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BIST100 endeksi diin giini %2.39 diisiisle 74,997 seviyesinden
kapatirken, BIST30 endeksi de %2.53 azalarak 91,951 seviyesinden
kapatti. Bankacilik endeksi (xbank) %3.65 azalirken, sanayi endeksi
(xusin) de %1.08 deger kaybetti. Borsa istanbul'da gergeklesen
toplam islem hacmi 4 milyar 322 milyon TL olurken, giiniin en ¢ok
hacim yaratan hisseleri sirasiyla GARAN, THYAO ve HALKB oldu.

Yurtigindeki gelismelere baktigimizda Bagbakan Yardimcisi Mehmet
Simsek yapti§i agiklamada, yeni hikimet programinda Merkez
Bankasi'nin bagimsizhigina iliskin ifadeler Uzerinden yapilan
spekilasyonlar gercegdi yansitmadigini hikimet programindaki
ifadelerin TCMB kanunundaki ifadeler ile uyumlu oldugunu belirtti.
Simsek Merkez Bankasi'nin temel gorevi fiyat istikrarini saglamak
oldugunu ve para politikasi araglarini bagimsiz bir sekilde
belirlemeye devam edecegini sozlerine ekledi. Ote yandan Tiirkiye
Cumhuriyeti Merkez Bankasi (TCMB) Haftallk Para ve Banka
istatistikleri'ne gére, 20 Kasim ile biten haftada Merkez Bankasi briit
doviz rezervleri 975 milyon dolar gerileyerek 99 milyar 531 milyon
dolara dustl. Brit ddviz rezervleri bir dnceki hafta 100 milyar 506
milyon dolar dlzeyindeydi.Bu donemde altin rezervleri 6nceki
haftaya 530 milyon dolar artisla 18 milyar 766 milyon dolara
yukseldi. Béylece Merkez Bankasinin toplam rezervleri gegen hafta,
bir 6énceki haftaya gére 445 milyon dolarlik azalisla 118 milyar 297
milyon dolara geriledi.

Sirket haberlerine baktigimizda Turkcell'in, Kamuyu Aydinlatma
Platformu'na (KAP) yapacagi birlesme ve satin almalarla ilgili
aciklamalarda bulundugunu goériyoruz. Yapilan agiklamada Turkcell,
Fintur Holdings'in diger ortagi Sonera Holding'in Fintur'da sahip
oldugu % 58,55 hissesinin satin alinmasina iliskin olarak baglayici
olmayan gosterge teklif verilmesine karar verdi. Buna ek olarak -
Turkcell, Hollanda'da kurulu Beltur Codperatief U.A.'nin devir almak
suretiyle Hollanda'da kurulu Euroasia Telecommunications Holdings
ile birlesmesi igin gerekli calismalarin yapilmasina karar verdi.

Kuresel haberlere baktigimizda, Cin'de sanayi sirketlerinin kari Ekim
ayinda gecen yilin ayni ddnemine gére %4.6 geriledi. Sirket karlari
boylelikle Ekim ayinda 559.9 milyar yuana indi. Sanayi karlari Eylil
ayinda %0.1 diserek 535.8 milyar yuana gerilemisti. Ocak-Ekim
dénemi karlar ise yillik %2 disisle 4.87 trilyon yene indi. Ote
yandan, AB Komisyonu, blylk cari islemler fazlasi veren Almanya
ve Hollanda gibi tlkelerin, Euro Bélgesi'nde ekonomik blyimenin ve
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Ekonomik Giindem

01:30 Japonya Ulusal Cekirdek Tiketici Fiyat Endeksi (TUFE) (Yillik)
(Eki) (agiklanan:-0.1% 6nceki:-0.1%)

09:00 ingiltere Nationwide Konut Fiyat Endeksi (HPI) (Aylik) (Kas)
aciklanan:0.1% onceki:0.5%)

12:00 Euro Bdlgesi Tuketici Guveni (Kas) (beklenti:-8.0% onceki:-7.7%)

14:00 Almanya GFK Tuketici Gluven Endeksi (Ara) (beklenti:9,2
onceki:9,4)

15:30 Kanada Ham Madde Fiyat Endeksi (RMPI) (Aylik) (Eki)
(6nceki:3.0%)

Sirket ve ve Piyasalardan Haber Basliklari

Simsek’ten “Merkez Bankasi bagimsizligi” agiklamasi (Vatan)
Enerjiye verilen 6nemden memnunuz (Habertirk)
Piyasalarda Cin endisesi (Vatan)

Bankacilik sektorl kredi hacmi azaldi (Dlinya)

Dolar kritik seviyede, Bakan Simsek'ten aciklama (Radikal)

Varant Piyasasina Genel Bakig

Dayanak ALIM S Dayanak ALIM SATIM

BIST30 0zZDLJ OZDZH |TTKOM - TTDZT
AKBNK AKDFC AKDPK |TUPRS TUDEJ TUDPF
EKGYO EKDEN EKDPJ [VAKBN - VADPE
EREGL ERDEO ERDPI [YKBNK - YKDPJ
GARAN GADGF GADSA |DAX DXDEN DXDPL
HALKB HADEN HADPH |SPX500 SPDEB SPDPA
ISCTR ISDFK ISDRE [Dow Jones DJDBC DJDST
KCHOL KCDFE KCDPN |FTSE100 FTDBE FTDSS
SAHOL - SADZR [Nikkei225 NKDBD NKDST
TCELL TCDBB - Nasdagql00 NADBD NADST
THYAO THDFK THDRF [Stoxx50 EUDBD EUDST

Giiniin Yesil Alim ve Satim Varantlari

En Gok islem Géren En lyi Performans En Kotii Performans

enflasyonun artmasi icin daha fazla yatinm yapmalari gerektigini 1 |OZDLH 15,239,882| 1 VADPC 260% | 1 |YKDEL -83%
bildirdi. Komisyonu bugiin yayinladigi analizde, GSYH'nin % 7'sinin 2l|OZDE Sl P D 260 PR LIZDEIS =licf
Uzerinde cari fazlayi asiri olarak tanimlarken Almanya'nin gegen vyil 3 10ZDZD 3,840,909| 3 [GADRM 220% | 3 [GADGC -73%
GSYH'nin % 7,8'i seviyesinde cari fazla verdigine, bu oranin bu yil % 4 |ozDmB 3,127,105| 4 |AKDPJ 186% | 4 |EKDFA -70%
8,7, 2016'da % 8,6 ve 2017'de 8,4 olmasinin beklendigine isaret etti. | [ > |DXDPJ 2,285,462| 5 |YKDPH 139% | 5 JEKDEM -69%
Komisyon, Almanlarin ve Hollandalilarin daha fazla yatirm yapma | | 6 [04DZG 1,978,514( 6 |HADPF 133% | 6 |KCDFB -68%
sorumluluklari oldugunu ve yatirimlarin artmasinin ekonomilerinde | | 7 |OZDLN 1,895,290 7 |YKDPI 133% | 7 [OZDLF 67%
yeniden dengelenme igin faydali olacagini belirtti. 8 |0zDzH 1,519,539/ 8 | THDRC 122% | 8 |SADDK -65%
9 |THDFK 1,300,287| 9 |ISDRC 111% | 9 |ISDFM -63%
10 [GADSA 1,185,427]|10 |[EKDPK 86% |10(VADEI -62%
Giunin Grafigi (BIST30, Gunluk) i
, e e e | |BIST100 75180 4 0.24% |BIST30 92155 4 0.22%
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Kaynak: Matriks
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Dow Jones

Brezilya BOVESPA

Meksika FTSE 142,354 4 0.00% USD/TL 2.92  4r 1.28%
Asya Endeksleri EUR/TL 3.10 4 1.64%
Japonya NIKKEI 19,884 4} -0.30% |EUR/USD 1.06 4F 0.15%

Cin SHANGAI
Tayvan MSCI
Hindistan BSE

ABD Endeksleri
P500 Vadeli 2,088 4 -0.01%
17,813 4r 0.01%
LATAM Endeksleri
47,146 4 0.60%

Altin
Glmdis
Petrol (Brent)

1,068.7 - -0.26%
14.1 4 -1.00%

45.2 4 -0.97%
Pariteler

3,436 4 -5.48%
313 4 1.25%
26,026 4F 0.26%

JPYUSD 0.82 4 0.21%
Volatilite Endeksi

15.19 4 0.00%

iletisim Bilgileri

Varant Destek Hatti:
Faks:

0212 319 03 50
0212 319 03 94

Internet: http://www.varant.db.com
E-Posta: varant.turkiye@db.com

Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindtir. Tiim dokiimanla ilgili cekince bildirimi i¢in Iiitfen en son sayfaya bakiniz.
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VARANT PUSULASI
27-11-2015 | 2K Piyasa Yapici Kotasyonu* Giinliik Zaman Degeri
ii i Varant Etkin Kaybi vade Sonu Agik
D Varant Tanim Bugiin Diin O Delta Hassasiyet* (TETA) Carpan Basa-bas Pozisyon
ayanak | o Degisim % Kaldirag Noktasi (bin adet)
Varhk* Als Satig Alsg Satig (TRY) (%)
OZDLM BIST30 115000 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.01 ad. ad. ad. ad. 0.0002 115,100 1,904
OZDLF BIST30 110000 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.03 ad. ad. a.d. a.d. 0.0002 110,100 5,896
OzDLI BIST30 105000 31Aralikl5 ALIM 0.06 0.08 0.06 0.08 0.0% 0.09 22.6 580 -0.005 -6.7% 0.0002 105,400 6,708
OZDLH BIST30 100000 31Aralikl5 ALIM 0.18 0.19 0.18 0.19 0.0% 0.21 21.3 233 -0.010 -5.2% 0.0002 100,950 1,500
OzDLJ BIST30 95000 31Aralikl5 ALIM 0.50 0.51 0.50 0.51 0.0% 0.43 15.8 117 -0.014 -2.7% 0.0002 97,550 198
OZDLK BIST30 90000 31Aralikl5 ALIM 1.05 1.09 1.06 1.10 -0.9% 0.65 11.1 77 -0.012 -1.2% 0.0002 95,450 0
OzDLL BIST30 85000 31Aralikl5 ALIM 1.81 1.85 1.82 1.86 -0.5% 0.81 8.2 61 -0.008 -0.4% 0.0002 94,250 59
OZDMC BIST30 120000 29Subatl6é ALIM 0.06 0.07 0.05 0.06 18.2% 0.06 17.1 866 -0.002 -3.1% 0.0002 120,350 162
BIST 30 OZDMA BIST30 115000 29Subatl6 ALIM 0.11 0.12 0.10 0.11 9.5% 0.10 15.7 512 -0.003 -2.7% 0.0002 115,600 701
92,246 OZDLN BIST30 110000 29Subatl6 ALIM 0.20 0.21 0.19 0.20 5.1% 0.16 14.3 313 -0.005 -2.2% 0.0002 111,050 2,511
0.14% OzZDLO BIST30 105000 29Subatl6é ALIM 0.38 0.39 0.35 0.36 8.5% 0.25 12.4 196 -0.006 -1.6% 0.0002 106,950 421
OZDMB BIST30 100000 29Subatl6é ALIM 0.64 0.65 0.63 0.64 1.6% 0.37 10.8 133 -0.007 -1.2% 0.0002 103,250 70
VIOP 30 OZDMD_BIST30 120000 29Nisanl6 ALIM 0.17 0.18 0.15 0.16 12.9% 0.11 12.3 442 -0.003 -1.5% 0.0002 120,900 439
Aralik OzZDZK BIST30 110000 31Aralikl5 SATIM 3.36 3.39 3.35 3.38 0.3% -0.96 B2 52 0.001 0.0% 0.0002 93,050 0
93.075 0zDzJ BIST30 105000 31Aralikl5 SATIM 2.42 2.45 2.40 2.43 0.8% -0.90 6.8 55 -0.003 -0.1% 0.0002 92,750 5
-0.08% 0OzDzI BIST30 100000 31Aralikl5 SATIM L5 1.57 1.54 1.56 0.6% -0.78 ©).il 64 -0.009 -0.6% 0.0002 92,150 0
OzDZH BIST30 95000 31Aralikl5 SATIM 0.85 0.87 0.86 0.88 -1.1% -0.57 12.1 87 -0.013 -1.5% 0.0002 90,650 96
0OzDzD BIST30 90000 31Aralikl5 SATIM 0.43 0.44 0.44 0.45 -2.2% -0.35 14.6 145 -0.013 -2.9% 0.0002 87,800 282
0zZDZG BIST30 85000 31Aralikl5 SATIM 0.20 0.21 0.21 0.22 -4.7% -0.18 16.3 274 -0.009 -4.5% 0.0002 83,950 496
.OZDZF BiST30 80000 31Aralikl5 SATIM 0.09 0.10 0.09 0.10 0.0% -0.09 17.6 565 -0.006 -5.8% 0.0002 79,500 622
OZDQA BIiST30 105000 29Subatl6 SATIM 2.37 2.39 2.36 2.38 0.4% -0.75 5.8 67 -0.004 -0.2% 0.0002 93,050 0
0zZDzO BIST30 100000 29Subatl6 SATIM 1.68 1.70 1.67 1.69 0.6% -0.62 6.7 80 -0.006 -0.4% 0.0002 91,500 0
OZDZN BIST30 95000 29Subatl6é SATIM 1.17 1.18 1.13 1.14 3.5% -0.48 7.5 104 -0.008 -0.7% 0.0002 89,100 63
OzDzL BIST30 90000 29Subatlé SATIM 0.73 0.74 0.73 0.74 0.0% -0.35 8.6 145 -0.007 -1.0% 0.0002 86,300 13
0OzDzZM BIST30 85000 29Subatlé SATIM 0.46 0.47 0.46 0.47 0.0% -0.24 9.3 213 -0.006 -1.3% 0.0002 82,650 19
OZDQB BIST30 90000 29Nisanl6 SATIM 1.06 1.07 1.01 1.02 4.9% -0.36 6.3 138 -0.005 -0.5% 0.0002 84,650 100
AKDEN AKBANK 7.5 30Kasim15 ALIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 7.52 118
AKDEM AKBANK 6.8 30Kasim15 ALIM 0.12 0.15 0.15 0.18 -18.2% 0.74 34.3 0.014 -0.026 -19.5% 1.0 6.95 0
AKDFB AKBANK 8.5 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.03 ad. ad. ad. ad. 1.0 8.52 209
AKDEO AKBANK 7.8 31Aralikl5 ALIM 0.04 0.05 0.04 0.05 0.0% 0.14 20.9 0.073 -0.003 -6.6% 1.0 7.85 623
AKDFC AKBANK 7.1 31Aralikl5 ALIM 0.22 0.23 0.23 0.24 -4.3% 0.45 135 0.022 -0.006 -2.6% 1.0 7.33 62
AKBNK AKDFE AKBANK 8.9 290cakl6 ALIM 0.01 0.02 0.01 0.02 0.0% 0.05 ad. ad. ad. a.d. 1.0 8.92 85
6.895 AKDFD AKBANK 8.2 290cakl6 ALIM 0.06 0.07 0.06 0.07 0.0% 0.14 15.7 0.073 -0.002 -3.3% 1.0 8.27 287
0.15% AKDPJ AKBANK 6.9 30Kasim15 SATIM 0.05 0.07 0.09 0.11 -40.0% -0.49 49.0 0.021 -0.059 -98.7% 1.0 6.83 5
AKDPI AKBANK 6.3 30Kasim15 SATIM = = 0.01 0.02 0.0% -0.01 ad. ad. ad. a.d. 1.0 6.28 20
AKDPL AKBANK 8 31Aralikl5 SATIM 1.05 1.07 1.05 1.07 0.0% -0.90 5.9 0.011 -0.001 -0.1% 1.0 6.93 0
(an AKDPK AKBANK 7.3 31Aralikl5 SATIM 0.48 0.49 0.48 0.49 0.0% -0.66 9.4 0.015 -0.005 -1.1% 1.0 6.81 0
()] AKDPM AKBANK 6.6 31Aralikl5 SATIM 0.16 0.17 0.16 0.17 0.0% -0.30 12.8 0.033 -0.005 -3.2% 1.0 6.43 6
~ AKDPO AKBANK 8.2 290cakl6 SATIM 1.21 1.23 1.21 1.23 0.0% -0.85 4.8 0.012 -0.001 -0.1% 1.0 6.97 0
[ AKDPN AKBANK 7.5 290cakl6 SATIM 0.66 0.67 0.66 0.67 0.0% -0.66 6.8 0.015 -0.004 -0.5% 1.0 6.83 0
(U EKDEM EMLAK GYO 2.8 30Kasim15 ALIM 0.04 0.07 0.06 0.09 -26.7% 0.49 41.4 0.010 -0.046 -83.4% 2.0 2.84 1
— EKDEL EMLAK GYO 2.5 30Kasim15 ALIM 0.59 0.63 0.58 0.62 1.7% 1.00 8.9 0.005 0.000 0.1% 2.0 2.82 0
U EKDEO EMLAK GYO 3.3 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.07 23.4 0.073 -0.001 -9.3% 2.0 3.31 1,412
m EKDEN EMLAK GYO 3 31Aralikl5 ALIM 0.09 0.10 0.09 0.10 0.0% 0.29 17.2 0.018 -0.004 -4.1% 2.0 3.05 309
m EKGYO EKDFA EMLAK GYO 3.5 290cakl6 ALIM 0.02 0.03 0.01 0.02 66.7% 0.07 18.0 0.073 -0.001 -4.0% 2.0 3.52 15
2.795 EKDFB EMLAK GYO 3.2 290cakl6é ALIM 0.08 0.09 0.07 0.08 13.3% 0.21 14.4 0.024 -0.002 -2.7% 2.0 3.25 143
G_) 0.36% EKDPI EMLAK GYO 2.6 30Kasim1l5 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 a.d. a.d. a.d. a.d. 2.0 2.59 23
(= EKDPH EMLAK GYO 2.3 30Kasiml1l5 SATIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 2.0 2.29 1
S EKDPJ EMLAK GYO 2.8 31Aralikl5 SATIM 0.21 0.22 0.22 0.23 -4.4% -0.45 11.7 0.011 -0.005 -2.2% 2.0 2.69 4
EKDPK EMLAK GYO 2.5 31Aralikl5 SATIM 0.05 0.06 0.06 0.07 -15.4% -0.15 15.1 0.034 -0.003 -4.9% 2.0 2.47 0
(D EKDPL EMLAK GYO 3.3 290cakl6 SATIM 0.94 0.96 0.94 0.96 0.0% -0.85 5.0 0.006 -0.001 -0.1% 2.0 2.82 0
EKDPM EMLAK GYO 3 290cakl16 SATIM 0.48 0.50 0.48 0.50 0.0% -0.62 7.0 0.008 -0.003 -0.6% 2.0 2.75 0
2
Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.
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VARANT PUSULASI
27-11-2015 | 2K Piyasa Yapici Kotasyonu* Ginlik Zaman Degeri
i . Varant Etkin Kavbi Vade Sonu Acik
Dayanak |, Varant Tanim Bugiin Diin Degisim % Delta Kaldirag Hassasiyet™ (TETA) Garpan B:j:t_::f Zﬁﬁl;}ézg
Varhk* Alsg Satis Als Satis (TRY) (%)
EREGLI 4.2 30Kasim15 ALIM - - 0.01 0.02 0.0% 0.00 a.d. a.d. a.d. a.d. 1.0 4.22 1,104
EREGLI 3.8 30Kasim15 ALIM 0.01 0.02 0.01 0.02 0.0% 0.08 24.4 0.127 -0.003 -17.3% 1.0 3.82 16
EREGLI 4.4 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.04 a.d. a.d. a.d. a.d. 1.0 4.42 852
EREGLI 4 31Aralikl5 ALIM 0.04 0.05 0.04 0.05 0.0% 0.24 19.2 0.042 -0.002 -5.1% 1.0 4.05 552
EREGL EREGLI 4.5 290cakl16 ALIM 0.01 0.02 0.01 0.02 0.0% 0.08 18.6 0.120 -0.001 -4.9% 1.0 4.52 10
3.695 EREGLI 3.8 290cakl6 ALIM 0.18 0.19 0.18 0.19 0.0% 0.50 10.2 0.020 -0.002 -1.1% 1.0 3.99 105
0.27% EREGLI 3.8 30Kasim15 SATIM 0.10 0.12 0.11 0.13 -8.3% -0.92 29.8 0.011 -0.002 -2.1% 1.0 3.68 3
EREGLI 3.4 30Kasim15 SATIM = - 0.01 0.02 0.0% -0.01 a.d. a.d. ad. ad. 1.0 3.38 0
EREGLI 4 31Aralikl5 SATIM 0.31 0.33 0.32 0.34 -3.0% -0.76 8.7 0.013 -0.002 -0.6% 1.0 3.67 0
EREGLI 3.6 31Aralikl5 SATIM 0.09 0.10 0.10 0.11 -9.5% -0.35 13.3 0.029 -0.003 -2.9% 1.0 3.50 19
EREGLI 4.2 290cak16 SATIM 0.47 0.49 0.48 0.50 -2.0% -0.79 6.0 0.013 -0.001 -0.2% 1.0 3.71 0
EREGLI 3.8 290cakl16 SATIM 0.21 0.22 0.22 0.23 -4.4% -0.50 8.7 0.020 -0.002 -1.0% 1.0 3.58 2
GARANTI 8.2 30Kasim15 ALIM - - 0.01 0.02 0.0% 0.00 a.d. a.d. ad. ad. 1.0 8.22 877
GARANTI 7.6 30Kasim15 ALIM 0.01 0.02 0.01 0.03 -25.0% 0.04 a.d. a.d. a.d. a.d. 1.0 7.62 61
GARANTI 7.1 30Kasim15 ALIM 0.21 0.24 0.21 0.24 0.0% 0.86 26.8 0.012 -0.013 -5.8% 1.0 7.34 14
GARANTI 6.5 30Kasim15 ALIM 0.80 0.84 0.77 0.81 3.8% 1.00 8.8 0.010 0.001 0.1% 1.0 7.34 0
GARANTI 8.8 31Aralikl5 ALIM 0.01 0.02 0.01 0.03 -25.0% 0.05 a.d. a.d. a.d. a.d. 1.0 8.82 4,143
GARANTI 8 31Aralikl5 ALIM 0.09 0.10 0.08 0.09 11.8% 0.22 17.9 0.045 -0.005 -4.8% 1.0 8.10 667
GARANTI 7.4 31Aralikl5 ALIM 0.30 0.31 0.29 0.30 3.4% 0.51 12.2 0.020 -0.006 -2.1% 1.0 7.71 34
GARANTI 6.7 31Aralikl5 ALIM 0.76 0.78 0.75 0.77 1.3% 0.80 7.5 0.013 -0.004 -0.5% 1.0 7.48 0
GARANTI 9.5 290cakl16 ALIM 0.01 0.02 0.01 0.03 -25.0% 0.05 a.d. a.d. a.d. a.d. 1.0 9.52 135
GARANTI 8.8 290cak16 ALIM 0.05 0.07 0.05 0.07 0.0% 0.12 13.3 0.081 -0.002 -3.6% 1.0 8.87 674
GARAN GARANTI 8.1 290cakl6 ALIM 0.16 0.17 0.16 0.17 0.0% 0.29 12.5 0.035 -0.004 -2.3% 1.0 8.27 294
7.295 GARANTI 7.4 290cakl6 ALIM 0.43 0.44 0.43 0.44 0.0% 0.54 9.0 0.018 -0.004 -1.0% 1.0 7.84 86
0.41% GARANTI 7.8 30Kasim1l5 SATIM 0.49 0.52 0.52 0.55 -5.6% -1.00 14.0 0.010 0.000 0.1% 1.0 7.28 &
GARANTI 7.2 30Kasim15 SATIM 0.02 0.05 0.07 0.09 -56.3% -0.27 50.9 0.036 -0.029 -83.8% 1.0 7.15 44
GARANTI 6.7 30Kasim15 SATIM - - 0.01 0.02 0.0% -0.01 a.d. a.d. a.d. a.d. 1.0 6.68 255
GARANTI 6.2 30Kasim1l5 SATIM - - 0.01 0.02 0.0% 0.00 ad. a.d. ad. ad. 1.0 6.18 23
GARANTI 8.2 31Aralikl5 SATIM 0.87 0.89 0.90 0.92 -3.3% -0.84 6.9 0.012 -0.003 -0.3% 1.0 7.31 112
GARANTI 7.5 31Aralikl5 SATIM 0.38 0.39 0.40 0.41 -4.9% -0.54 10.4 0.018 -0.006 -1.6% 1.0 711 12
GARANTI 7 31Aralikl5 SATIM 0.18 0.19 0.19 0.20 -5.1% -0.31 12.5 0.032 -0.006 -3.1% 1.0 6.81 206
GARANTI 6.4 31Aralikl5 SATIM 0.06 0.07 0.07 0.08 -13.3% -0.13 14.6 0.079 -0.003 -5.1% 1.0 6.33 0
GARANTI 9 290cakl6 SATIM 1.57 1.59 1.59 1.61 -1.3% -0.90 4.1 0.011 0.000 0.0% 1.0 7.41 0
GARANTI 8.4 290cakl6 SATIM 1.05 1.07 1.07 1.09 -1.9% -0.79 54 0.013 -0.002 -0.2% 1.0 7.33 0
GARANTI 7.8 290cakl6 SATIM 0.61 0.62 0.64 0.65 -4.7% -0.61 7.2 0.016 -0.004 -0.7% 1.0 7.18 0
(= GARANTI 7.2 290cakl6 SATIM 0.32 0.33 0.34 0.35 -5.8% -0.39 8.7 0.026 -0.004 -1.4% 1.0 6.87 59
G-) HALKBANK 11 30Kasim15 ALIM 0.01 0.04 0.03 0.06 -44.4% 0.13 25.3 0.147 -0.007 -27.6% 0.5 11.08 12
' HALKBANK 10 30Kasim15 ALIM 0.37 0.41 0.40 0.44 -7.1% 0.98 13.3 0.020 -0.001 -0.2% 0.5 10.82 0
— HALKBANK 13 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.04 ad. ad. a.d. ad. 0.5 13.04 639
(_U HALKBANK 12 31Aralikl5 ALIM 0.04 0.06 0.05 0.07 -16.7% 0.17 15.9 0.116 -0.003 -5.7% 0.5 12.12 1,034
(79} HALKBANK 11 31Aralikl5 ALIM 0.20 0.22 0.21 0.23 -4.5% 0.47 12.0 0.043 -0.005 -2.3% 0.5 11.44 43
m HALKB HALKBANK 14 290cakl16 ALIM 0.01 0.02 0.01 0.03 -25.0% 0.04 a.d. a.d. ad. ad. 0.5 14.04 134
m 10.725 HALKBANK 13 290cakl16 ALIM 0.03 0.04 0.03 0.04 0.0% 0.11 16.0 0.173 -0.002 -4.3% 0.5 13.08 350
-0.46% HALKBANK 10.5 30Kasiml1l5 SATIM 0.01 0.02 0.03 0.04 -57.1% -0.20 68.2 0.106 -0.016 -103.7% 0.5 10.46 41
G.) HALKBANK 9.5 30Kasim15 SATIM = = 0.01 0.02 0.0% 0.00 a.d. a.d. ad. ad. 0.5 9.46 65
cC HALKBANK 12 31Aralikl5 SATIM 0.61 0.63 0.60 0.62 1.6% -0.83 7.0 0.024 -0.002 -0.4% 0.5 10.74 215
. HALKBANK 11 31Aralikl5 SATIM 0.27 0.28 0.27 0.28 0.0% -0.53 10.2 0.038 -0.005 -1.7% 0.5 10.44 12
3 HALKBANK 10 31Aralikl5 SATIM 0.09 0.10 0.09 0.10 0.0% -0.24 12.9 0.085 -0.004 -4.0% 0.5 9.80 0
(D HALKBANK 13 290cakl6 SATIM 1.05 1.08 1.02 1.05 2.9% -0.88 4.4 0.023 -0.001 -0.1% 0.5 10.84 0
HALKBANK 12 290cakl6 SATIM 0.64 0.66 0.62 0.64 3.2% -0.72 5.9 0.028 -0.002 -0.4% 0.5 10.68 2
3
Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.
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ISBANK 5.1 30Kasim15 ALIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 5.12 249
ISBANK 4.7 30Kasim15 ALIM 0.05 0.07 0.06 0.08 -14.3% 0.58 43.7 0.018 -0.033 -54.7% 1.0 477 2
ISBANK 5.7 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.04 ad. ad. ad. ad. 1.0 5.72 218
ISBANK 5.2 31Aralikl5 ALIM 0.05 0.06 0.05 0.06 0.0% 0.20 18.9 0.049 -0.003 -4.9% 1.0 5.26 91
ISBANK 4.7 31Aralikl5 ALIM 0.23 0.24 0.23 0.24 0.0% 0.57 115 0.017 -0.004 -1.7% 1.0 4.94 42
ISCTR ISBANK 5.9 290cakl6 ALIM 0.01 0.02 0.01 0.02 0.0% 0.07 175 0.136 -0.001 -5.9% 1.0 5.92 10
4.715 ISBANK 5.4 290cakl6 ALIM 0.06 0.07 0.06 0.07 0.0% 0.21 14.1 0.048 -0.002 -3.1% 1.0 5.47 280
0.21% ISBANK 4.9 30Kasim15 SATIM 0.18 0.20 0.19 0.21 -5.0% -0.96 23.6 0.011 -0.001 -0.7% 1.0 4.70 19
ISBANK 4.4 30Kasim15 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 a.d. a.d. a.d. a.d. 1.0 4.38 0
ISBANK 5.2 31Aralikl5 SATIM 0.48 0.49 0.49 0.50 -2.0% -0.80 7.8 0.013 -0.002 -0.5% 1.0 4.71 0
ISBANK 4.8 31Aralikl5 SATIM 0.21 0.22 0.22 0.23 -4.4% -0.51 111 0.020 -0.004 -1.9% 1.0 4.58 0
ISBANK 4.4 31Aralikl5 SATIM 0.07 0.08 0.08 0.09 -11.8% -0.23 13.7 0.043 -0.003 -4.1% 1.0 4.32 251
ISBANK 5.5 290cak1l6 SATIM 0.73 0.75 0.74 0.76 -1.3% -0.83 5.2 0.012 -0.001 -0.2% 1.0 4.75 0
ISBANK 5 290cakl6 SATIM 0.36 0.37 0.37 0.38 2.7% -0.59 75 0.017 -0.003 -0.7% 1.0 4.63 10
KOC HOLDING 12 30Kasim15 ALIM 0.02 0.04 0.02 0.04 0.0% 0.32 56.5 0.064 -0.023 -77.9% 0.5 12.08 7
KOC HOLDING 11 30Kasim15 ALIM 0.44 0.49 0.39 0.44 12.0% 1.00 12.2 0.020 0.000 0.0% 0.5 11.98 0
KOC HOLDING 14.5 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.03 ad. ad. ad. ad. 0.5 14.54 131
KCHOL KOC HOLDING 13.5 31Aralikl5 ALIM 0.02 0.03 0.02 0.04 -16.7% 0.11 22.8 0.177 -0.002 -8.0% 0.5 13.56 239
11.875 KOC HOLDING 12.5 290cakl16 ALIM 0.22 0.24 0.20 0.22 9.5% 0.43 10.8 0.047 -0.003 -1.4% 0.5 12.98 11
0.85% KOC HOLDING 11.75 30Kasim15 SATIM 0.02 0.04 0.06 0.08 -57.1% -0.28 53.7 0.069 -0.021 -71.6% 0.5 11.67 0
KOC HOLDING 10.75 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.5 10.71 31
KOC HOLDING 13.25 31Aralikl5 SATIM 0.66 0.69 0.70 0.73 -5.6% -0.84 7.2 0.024 -0.002 -0.3% 0.5 11.87 0
KOC HOLDING 12.25 31Aralikl5 SATIM 0.29 0.31 0.33 0.35 -11.8% -0.57 10.9 0.035 -0.005 -1.5% 0.5 11.63 0
KOC HOLDING 11.5 290cakl16 SATIM 0.19 0.20 0.21 0.22 -9.3% -0.33 10.2 0.060 -0.003 -1.6% 0.5 11.10 0
SABANCI HOLDING 9.5 30Kasim15 ALIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 9.52 57
SABANCI HOLDING 8.5 30Kasim15 ALIM 0.01 0.03 0.02 0.04 -33.3% 0.03 ad. ad. ad. ad. 1.0 8.53 30
SABANCI HOLDING 10.75 31Aralikl5 ALIM - - 0.01 0.02 0.0% 0.01 ad. ad. ad. ad. 1.0 10.77 96
SAHOL SABANCI HOLDING 9.75 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.04 ad. ad. ad. ad. 1.0 9.77 122
8.185 SABANCI HOLDING 10.25 290cakl16 ALIM 0.02 0.04 0.03 0.05 -25.0% 0.06 13.8 0.165 -0.001 -4.4% 1.0 10.29 126
-0.85% SABANCI HOLDING 9 30Kasim15 SATIM 0.80 0.84 0.72 0.76 10.8% -1.00 9.8 0.010 0.001 0.1% 1.0 8.16 0
SABANCI HOLDING 8 30Kasim15 SATIM 0.01 0.02 0.02 0.03 -40.0% -0.16 79.9 0.062 -0.016 -108.5% 1.0 7.98 0
SABANCI HOLDING 9.75 31Aralikl5 SATIM 1.48 1.51 1.40 1.43 5.7% -0.95 5.2 0.010 0.000 0.0% 1.0 8.24 0
SABANCI HOLDING 8.75 31Aralikl5 SATIM 0.61 0.63 0.57 0.59 6.9% -0.70 9.2 0.014 -0.005 -0.9% 1.0 8.12 0
SABANCI HOLDING 9.25 290cak16 SATIM 1.02 1.04 0.96 0.98 6.2% -0.77 6.1 0.013 -0.003 -0.3% 1.0 8.21 0
(= TURKCELL 11.75 30Kasim15 ALIM - - 0.01 0.02 0.0% 0.01 ad. ad. ad. ad. 0.5 11.79 0
() TURKCELL 10.75 30Kasim15 ALIM 0.23 0.27 0.23 0.27 0.0% 0.96 19.7 0.021 -0.002 -0.7% 0.5 11.29 0
' TURKCELL 13 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.07 26.0 0.302 -0.001 -8.5% 0.5 13.04 4
— TCELL TURKCELL 12 31Aralikl5 ALIM 0.08 0.09 0.07 0.08 13.3% 0.29 18.2 0.072 -0.004 -4.4% 0.5 12.18 0
(_U 11.225 TURKCELL 12.5 290cakl16 ALIM 0.09 0.10 0.08 0.09 11.8% 0.26 14.3 0.080 -0.003 -2.6% 0.5 12.70 3
(7)) 0.45% TURKCELL 11.25 30Kasim15 SATIM 0.05 0.07 0.08 0.10 -33.3% -0.52 50.0 0.037 -0.041 -68.7% 0.5 11.11 0
m TURKCELL 10.5 30Kasim15 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 ad. ad. ad. ad. 0.5 10.46 0
m TURKCELL 12 31Aralikl5 SATIM 0.41 0.43 0.42 0.44 -2.3% -0.71 9.4 0.028 -0.003 -0.8% 0.5 11.14 0
TURKCELL 11 31Aralikl5 SATIM 0.14 0.15 0.15 0.16 -6.5% -0.36 13.6 0.055 -0.004 -2.9% 0.5 10.70 0
()} TURKCELL 11.5 290cak16 SATIM 0.30 0.32 0.31 0.33 -3.1% -0.49 8.7 0.041 -0.003 -1.0% 0.5 10.86 0
c
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Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.
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TURK HAVA'Y 9.2 30Kasim15 ALIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 9.22 880
TURK HAVA'Y 8.4 30Kasim15 ALIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 8.42 106
TURK HAVA'Y 7.6 30Kasim15 ALIM 0.21 0.24 0.18 0.21 15.4% 0.85 28.1 0.012 -0.015 -6.5% 1.0 7.84 15
TURK HAVA'Y 9.6 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.04 ad. ad. ad. ad. 1.0 9.62 1,095
TURK HAVA'Y 9 31Aralikl5 ALIM 0.04 0.05 0.03 0.04 28.6% 0.11 20.9 0.092 -0.003 -6.4% 1.0 9.05 1,055
TURK HAVA'Y 8.4 31Aralikl5 ALIM 0.13 0.14 0.11 0.12 17.4% 0.29 16.3 0.035 -0.006 -4.2% 1.0 8.54 149
TURK HAVA'Y 7.8 31Aralikl5 ALIM 0.38 0.39 0.34 0.35 11.6% 0.56 11.4 0.018 -0.007 -1.8% 1.0 8.19 45
TURK HAVA'Y 10.4 290cak16 ALIM 0.01 0.02 0.01 0.03 -25.0% 0.04 ad. ad. ad. ad. 1.0 10.42 630
THYAO TURK HAVA'Y 9.6 290cakl16 ALIM 0.04 0.05 0.03 0.04 28.6% 0.10 15 0.098 -0.002 -4.4% 1.0 9.65 1,076
7.795 TURKHAVAY 8.8 290cakl16 ALIM 0.15 0.16 0.13 0.14 14.8% 0.25 129 0.040 -0.004 -2.4% 1.0 8.96 363
1.04% TURK HAVA'Y 8.7 30Kasiml15 SATIM 0.89 0.92 0.97 1.00 -8.1% -1.00 8.5 0.010 0.001 0.1% 1.0 7.78 0
TURK HAVA'Y 8 30Kasim15 SATIM 0.20 0.22 0.29 0.31 -30.0% -0.87 31.3 0.012 -0.010 -4.8% 1.0 7.78 34
TURK HAVA'Y 7.3 30Kasim15 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 ad. ad. ad. ad. 1.0 7.28 0
TURK HAVA'Y 9.4 31Aralikl5 SATIM 1.52 1.55 1.60 1.63 -5.0% -0.94 4.7 0.011 0.000 0.0% 1.0 7.85 0
TURK HAVA'Y 8.8 31Aralikl5 SATIM 0.97 0.99 1.04 1.06 -6.7% -0.84 6.7 0.012 -0.003 -0.3% 1.0 7.81 0
TURK HAVA'Y 8.2 31Aralikl5 SATIM 0.51 0.52 0.57 0.58 -10.4% -0.63 9.6 0.016 -0.006 -1.2% 1.0 7.68 12
TURK HAVAY 7.6 31Aralikl5 SATIM 0.22 0.23 0.26 0.27 -15.1% -0.35 12.4 0.028 -0.006 -2.8% 1.0 7.37 0
TURK HAVAY 9.6 290cakl16 SATIM 1.67 1.69 1.74 1.76 -4.0% -0.89 4.1 0.011 -0.001 0.0% 1.0 7.91 0
TURK HAVAY 8.9 290cakl16 SATIM 1.07 1.09 1.13 1.15 -5.3% -0.77 55 0.013 -0.003 -0.3% 1.0 7.81 0
TURKHAVAY 8.2 290cakl6 SATIM 0.58 0.59 0.63 0.64 -7.9% -0.56 7.4 0.018 -0.005 -0.8% 1.0 7.61 0
TURK TELEKOM 6.5 30Kasim15 ALIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 6.52 41
TURK TELEKOM 5.9 30Kasim15 ALIM 0.04 0.06 0.08 0.10 -44.4% 0.51 50.5 0.020 -0.049 -97.2% 1.0 5.96 11
TURK TELEKOM 7.5 31Aralikl5 ALIM - - 0.01 0.02 0.0% 0.01 ad. ad. ad. ad. 1.0 7.52 11
TTKOM TURK TELEKOM 7 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.05 ad. ad. ad. ad. 1.0 7.02 314
5.895 TURK TELEKOM 6.6 290cakl6 ALIM 0.09 0.10 0.09 0.10 0.0% 0.24 14.6 0.041 -0.003 -2.7% 1.0 6.70 20
0.08% TURK TELEKOM 6.1 30Kasim15 SATIM 0.19 0.21 0.20 0.22 -4.8% -0.95 26.5 0.011 -0.002 -1.1% 1.0 5.89 0
TURK TELEKOM 5.5 30Kasim15 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 ad. ad. ad. ad. 1.0 5.48 0
TURK TELEKOM 7 31Aralikl5 SATIM 1.04 1.07 1.03 1.06 1.0% -0.94 5.2 0.011 0.000 0.0% 1.0 5.93 0
TURK TELEKOM 6.5 31Aralikl5 SATIM 0.59 0.61 0.58 0.60 1.7% -0.81 7.9 0.013 -0.003 -0.4% 1.0 5.89 0
TURK TELEKOM 6 290cak16 SATIM 0.30 0.31 0.30 0.31 0.0% -0.47 8.9 0.021 -0.003 -1.1% 1.0 5.69 0
TUPRAS 78 30Kasiml15 ALIM - - 0.01 0.02 0.0% 0.01 ad. ad. ad. ad. 0.2 78.10 55
TUPRAS 71 30Kasiml15 ALIM 0.64 0.67 0.70 0.73 -8.4% 0.96 214 0.052 -0.005 -0.8% 0.2 74.35 0
TUDEK TUPRAS 82 31Aralikl5 ALIM 0.11 0.12 0.12 0.13 -8.0% 0.16 22.2 0.303 -0.007 -5.8% 0.2 82.60 630
TUDEJ TUPRAS 75 31Aralikl5 ALIM 0.54 0.55 0.58 0.59 -6.8% 0.51 13.9 0.097 -0.011 -2.1% 0.2 77.75 2
c TUPRS TUDEL TUPRAS 88 290cakl6 ALIM 0.09 0.10 0.10 0.11 -9.5% 0.11 18.0 0.438 -0.004 -3.9% 0.2 88.50 735
(O] 74.125 TUPRAS 80 290cakl6 ALIM 0.38 0.39 0.40 0.41 -4.9% 0.34 13.1 0.146 -0.007 -1.9% 0.2 81.95 188
' -0.27% TUPRAS 76 30Kasiml1l5 SATIM 0.37 0.40 0.35 0.38 5.5% -0.90 34.1 0.056 -0.012 -3.0% 0.2 74.00 1
— TUPRAS 68 30Kasiml1l5 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.2 67.90 84
(_U TUPRAS 76 31Aralikl5 SATIM 0.66 0.67 0.65 0.66 1.5% -0.54 12.0 0.092 -0.011 -1.7% 0.2 72.65 4
(79} TUDPE TUPRAS 70 31Aralikl5 SATIM 0.22 0.23 0.22 0.23 0.0% -0.24 15.7 0.210 -0.009 -3.9% 0.2 68.85 i3
m TUDPG TUPRAS 80 290cakl6é SATIM 1.26 1.29 1.23 1.26 2.4% -0.66 7.6 0.076 -0.007 -0.5% 0.2 73.55 0
m TUDPH TUPRAS 73 290cakl6 SATIM 0.53 0.54 0.52 0.53 1.9% -0.37 10.2 0.135 -0.008 -1.4% 0.2 70.30 10
)
c
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Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.




Deutsche Bank - . Varant Destek Hatt A ot e o= TUTRT I

(212) 310 0SHE 2 gt e — 27 Kasim 2015
VARANT PUSULASI
27-11-2015 [ 2K Piyasa Yapici Kotasyonu* Ginlitk Zaman Degeri
Bugiin Diin Varant Etkin ; (?E‘-ﬁ\l) Vade Sonu Asuk
Dayanak . Varant Tanim g Degigim % Delta Kaldirag Hassasiyet** Carpan Br\?j:t_::? Eﬁ:%zg
Varhk* Alis Satis Alig Satis (TRY) (%)
VAKIFBANK 4.2 30Kasim15 ALIM ° ° 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 4.22 4
VAKIFBANK 3.8 30Kasim15 ALIM 0.13 0.15 0.15 0.17 -12.5% 0.90 24.6 0.011 -0.005 -3.5% 1.0 3.95 0
VAKIFBANK 4.9 31Aralikl5 ALIM 0.01 0.02 0.01 0.02 0.0% 0.03 ad. ad. ad. ad. 1.0 4.92 1,944
VAKIFBANK 4.5 31Aralikl5 ALIM 0.02 0.03 0.02 0.03 0.0% 0.12 212 0.088 -0.002 -6.1% 1.0 453 1,167
VAKBN VAKIFBANK 5.1 290cakl6 ALIM 0.01 0.02 0.01 0.02 0.0% 0.05 ad. ad. ad. ad. 1.0 5.12 8
BI025 VAKIFBANK 4.7 290cakl6 ALIM 0.03 0.05 0.03 0.05 0.0% 0.14 11.8 0.074 -0.001 -3.2% 1.0 4.75 376
-0.25% VAKIFBANK 4 30Kasim15 SATIM 0.08 0.10 0.08 0.10 0.0% -0.76 31.8 0.013 -0.013 -14.4% 1.0 3.90 7
VAKIFBANK 3.6 30Kasiml1l5 SATIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 3.58 0
VAKIFBANK 4.6 31Aralikl5 SATIM 0.63 0.65 0.63 0.65 0.0% -0.91 55 0.011 -0.001 -0.1% 1.0 3.95 1
VAKIFBANK 4.2 31Aralikl5 SATIM 0.30 0.31 0.30 0.31 0.0% -0.69 8.8 0.014 -0.003 -0.9% 1.0 3.89 0
VAKIFBANK 4.8 290cakl6 SATIM 0.81 0.83 0.79 0.81 2.5% -0.89 4.2 0.011 0.000 0.0% 1.0 3.97 0
VAKIFBANK 4.4 290cakl6 SATIM 0.47 0.48 0.46 0.47 2.2% -0.73 6.0 0.014 -0.002 -0.4% 1.0 3.92 0
YAPI KREDI 3.8 30Kasim15 ALIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 1.0 3.82 8
YAPI KREDI 3.4 30Kasim15 ALIM 0.01 0.03 0.01 0.03 0.0% 0.23 40.6 0.044 -0.009 -46.5% 1.0 3.43 42
YAPI KREDI 4.1 31Aralikl5 ALIM - - 0.01 0.02 0.0% 0.02 ad. ad. ad. ad. 1.0 4.12 20
YKBNK YAPI KREDI 3.7 31Aralikl5 ALIM 0.03 0.05 0.03 0.05 0.0% 0.19 15.0 0.054 -0.002 -4.7% 1.0 3.75 210
3.345 YAPI KREDI 4.3 290cakl6 ALIM 0.01 0.02 0.01 0.02 0.0% 0.05 ad. ad. ad. ad. 1.0 4.32 0
0.60% YAPI KREDI 3.6 30Kasim15 SATIM 0.25 0.28 0.26 0.29 -3.6% -1.00 12.3 0.010 0.000 0.1% 1.0 3.32 0
YAPI KREDI 3.3 30Kasim15 SATIM 0.01 0.02 0.03 0.04 -57.1% -0.28 63.4 0.035 -0.015 -98.8% 1.0 3.28 0
YAPI KREDI 3.9 31Aralikl5 SATIM 0.52 0.54 0.54 0.56 -3.6% -0.92 5.8 0.011 0.000 -0.1% 1.0 3.36 0
YAPI KREDI 3.5 31Aralikl5 SATIM 0.20 0.21 0.22 0.23 -8.9% -0.61 9.9 0.016 -0.003 -1.3% 1.0 3.29 0
YAPI KREDI 4.1 290cakl6 SATIM 0.69 0.71 0.70 0.72 -1.4% -0.91 4.3 0.011 0.000 0.0% 1.0 3.39 0
DAX 11000 30Kasim15 ALIM 0.87 0.92 1.03 1.08 -15.2% 0.92 35.1 35 -0.022 -2.5% 0.001 11,296 0
DAX 10500 30Kasiml15 ALIM 241 2.47 2.56 2.62 -5.8% 1.00 14.2 3.2 0.000 0.0% 0.001 11,294 0
DAX 10000 30Kasiml15 ALIM 3.96 4.03 411 4.18 -3.6% 1.00 8.7 3.2 0.000 0.0% 0.001 11,296 0
DAX 9500 30Kasim15 ALIM 5.52 5.59 5.66 5.73 -2.5% 1.00 6.3 3.2 0.000 0.0% 0.001 11,297 0
DAX 11500 30Aralikl5 ALIM 0.62 0.64 0.70 0.72 -11.3% 0.40 21.9 8.1 -0.022 -3.5% 0.001 11,706 227
DAX 10750 30Aralikl5 ALIM 2.09 212 2.19 2.22 -4.5% 0.74 12.3 4.3 -0.018 -0.9% 0.001 11,432 0
DAX 10250 30Aralikl5 ALIM 3.40 3.44 3.52 3.56 -3.4% 0.87 8.9 3.7 -0.012 -0.3% 0.001 11,356 0
DAX 9500 30Aralikl5 ALIM 5.59 5.64 5.73 5.78 -2.4% 0.96 5.9 3.4 -0.005 -0.1% 0.001 11,313 0
DAX 12000 290cakl16 ALIM 0.45 0.46 0.51 0.52 -11.7% 0.26 19.8 12.6 -0.012 -2.7% 0.001 12,148 13
DAX 11500 290cakl6 ALIM 1.00 1.02 1.08 1.10 -7.3% 0.44 15.1 7.3 -0.016 -1.6% 0.001 11,828 0
DAX DAX 11000 290cakl6 ALIM 1.87 1.90 1.96 1.99 -4.6% 0.62 11.5 5.2 -0.016 -0.9% 0.001 11,611 0
11,275 DAX 10500 290cakl6 ALIM 3.00 3.04 3.11 3.15 -3.5% 0.76 8.8 4.2 -0.014 -0.5% 0.001 11,477 0
(= -0.47% DAX 10500 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 10,494 462
(O] DAX 9750 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 9,744 342
' DAX 9250 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 9,244 256
— DAX 8500 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 8,494 440
(_U DAX 10250 30Aralikl5 SATIM 0.19 0.20 0.17 0.18 11.4% -0.12 226 25.7 -0.010 -5.4% 0.001 10,186 980
(75 DAX 9500 30Aralikl5 SATIM 0.06 0.08 0.05 0.07 16.7% -0.04 ad. ad. ad. ad. 0.001 9,474 625
© DAX 9000 30Aralikl5 SATIM 0.02 0.03 0.02 0.03 0.0% -0.02 ad. ad. a.d. ad. 0.001 8,990 252
m DAX 8500 30Aralikl5 SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 ad. ad. ad. ad. 0.001 8,494 1
DAX 11250 290cakl16 SATIM 1.30 1.33 1.23 1.26 5.6% -0.47 12.4 6.8 -0.016 -1.2% 0.001 10,822 65
() DAX 10500 290cakl6 SATIM 0.57 0.58 0.53 0.54 7.5% -0.24 14.7 13.4 -0.013 -2.2% 0.001 10,314 190
cC DAX 10000 290cakl16 SATIM 0.32 0.33 0.30 0.31 6.6% -0.14 15.5 225 -0.009 -2.9% 0.001 9,894 198
S DAX 9500 290cakl6 SATIM 0.18 0.19 0.16 0.17 12.1% -0.08 16.0 38.8 -0.006 -3.5% 0.001 9,439 32
Q)
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VARANT PUSULASI
27-11-2015 [ 2K Piyasa Yapici Kotasyonu* Giinlitk Zaman Degeri
Bugiin Diin Varant Etkin . (?E‘-g\l) Vade Sonu Asuk
Dayanak Varant Tanim 9 Degisim % Delta Kaldirag Hassasiyet** Carpan Basa-bas qunsyon
Varlik* Als Sats Als  Satis (TRY) %) Noktasi | (bin adet)
S&P500 2000 30Kasim15 ALIM 131 136 142 147 -7.6% 0.98 22.0 0.7 -0.005 -0.4% 0.005 2,093 0
S&P500 1900 30Kasim15 ALIM 277 282 287 292 -3.5% 1.00 10.9 0.7 0.000 0.0% 0.005 2,093 0
S&P500 2100 30Aralikl5 ALIM 048 050 053 055 -9.3% 0.45 28.2 1.5 -0.014 -2.8% 0.005 2,134 7
S&P500 2000 30Aralikl5 ALIM 152 155 160  1.63 -5.0% 0.77 15.2 0.9 -0.009 -0.6% 0.005 2,106 0
S&P500 1900 30Aralikl5 ALIM 283 287 292 296 -3.1% 0.90 9.7 0.8 -0.003 -0.1% 0.005 2,096 0
S&P 500 S&P500 2200 290cakl6 ALIM 014 015 016 017 -12.1% 0.17 35.8 4.0 -0.006 -4.2% 0.005 2,210 9
2,089 S&P500 2100 290cak16 ALIM 074 076 079 081 -6.3% 0.47 19.3 1.4 -0.010 -1.3% 0.005 2,152 0
-0.38% S&P500 1950 30Kasim15 SATIM - - 0.01  0.02 0.0% -0.01 ad. ad. ad. ad. 0.005 1,949 20
S&P500 1850 30Kasim15 SATIM - - 0.01  0.02 0.0% 0.00 ad. ad. ad. ad. 0.005 1,849 0
S&P500 2100 30Aralikl5 SATIM 0.67 0.69 061 0.63 9.7% -0.55 24.2 1.3 -0.019 -2.8% 0.005 2,053 0
S&P500 2000 30Aralikl5 SATIM 026 027 024 025 8.2% -0.24 27.1 2.9 -0.014 -5.4% 0.005 1,982 76
S&P500 1900 30Aralikl5 SATIM 010 011 009 0.0 10.5% -0.10 27.9 7.1 -0.008 -7.8% 0.005 1,892 78
S&P500 2050 290cakl6 SATIM 069 071 064 066 7.7% -0.40 17.2 1.7 -0.014 -2.0% 0.005 2,002 4
S&P500 1950 290cakl6 SATIM 036 037 034 035 5.8% -0.22 18.1 3.1 -0.011 -2.9% 0.005 1,925 5
DOW JONES 17000 30Kasim15 ALIM 116 120 126  1.30 -7.8% 1.00 21.8 6.8 0.000 0.0% 0.001 17,820 0
DOW JONES 16000 30Kasim15 ALIM 262 266 272 276 -3.6% 1.00 9.8 6.8 0.000 0.0% 0.001 17,817 0
DOW JONES 18500 30Aralik15 ALIM 0.07 0.08 009 0.0 21.1% 0.15 51.9 45.0 -0.006 -8.1% 0.001 18,555 3
Dow Jones DOW JONES 17500 30Aralik15 ALIM 077 079 083 085 7.1% 0.63 20.9 10.9 -0.010 -1.3% 0.001 18,040 0
17,797 DOW JONES 18000 290cak16 ALIM 053 055 058  0.60 -8.5% 0.44 20.8 15.6 -0.009 -1.6% 0.001 18,376 0
-0.44% DOW JONES 16500 30Kasiml15 SATIM - - 0.01  0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 16,486 0
DOW JONES 15500 30Kasiml15 SATIM - - 0.01  0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 15,486 0
DOW JONES 17000 30Aralikl5 SATIM 020 021 018 0.9 10.8% -0.22 28.1 30.9 -0.011 -5.5% 0.001 16,857 14
DOW JONES 16000 30Aralikl5 SATIM 0.06 0.07 006 0.7 0.0% -0.08 28.6 89.2 -0.005 -8.1% 0.001 15,952 0
DOW JONES 17500 290cakl6 SATIM 059 0.60 055 056 7.2% -0.41 17.6 16.8 -0.012 -2.0% 0.001 17,090 4
FTSE100 6400 30Kasiml15 ALIM 0.04 0.06 0.12 014 -61.5% 0.28 147.6 8.2 -0.037 -74.4% 0.001 6,415 3
FTSE100 6000 30Kasim15 ALIM 160 164 171 175 -6.4% 0.99 17.0 2.3 -0.001 -0.1% 0.001 6,412 0
FTSE100 7000 30Aralik15 ALIM - - 0.01  0.02 0.0% 0.01 ad. ad. ad. ad. 0.001 7,005 0
FTSE 100 FTSE100 6600 30Aralik15 ALIM 013 014 017 018 -22.9% 0.21 42.2 11.0 -0.007 -5.4% 0.001 6,635 17
6,363 FTSE100 6400 290cak16 ALIM 070 072 077  0.79 -9.0% 0.48 18.8 4.7 -0.009 -1.2% 0.001 6,581 0
-0.38% FTSE100 6100 30Kasim15 SATIM - - 0.01  0.02 0.0% -0.02 ad. ad. ad. ad. 0.001 6,095 46
FTSE100 5700 30Kasim15 SATIM - - 0.01  0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 5,695 0
FTSE100 6400 30Aralikl5 SATIM 062 0.64 058 0.60 6.8% -0.54 23.9 4.2 -0.012 -1.9% 0.001 6,239 0
FTSE100 6000 30Aralikl5 SATIM 015 016 0.5 0.16 0.0% -0.17 29.4 13.6 -0.008 -5.4% 0.001 5,960 17
c FTSE100 6200 290cakl6 SATIM 054 055 052 053 3.8% -0.35 18.2 6.4 -0.008 -1.5% 0.001 6,062 0
o
X
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Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.
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VARANT PUSULASI
27-11-2015 [ 2K Piyasa Yapici Kotasyonu* Giinlilk Zaman Degeri
Bugiin Diin Varant Etkin ; (?E‘-ﬁ\l) Vade Sonu Ag'k
Dayanak . Varant Tanim 9 Degigim % Delta Kaldirag Hassasiyet** Carpan B;j:t—::ls l(jb?:%(e)g
Varhk* Als Satig Als Satig (TRY) (%)
NIKKEI 225 19000 30Kasim15 ALIM 0.98 1.02 1.17 1.21 -16.0% 1.00 233 8.4 0.000 0.0% 0.05 19,853 0
NIKKEI 225 18000 30Kasim15 ALIM 217 221 2.36 2.40 -8.0% 1.00 10.7 8.4 0.000 0.0% 0.05 19,847 0
NKDBD NIKKEI 225 20000 30Aralikl5 ALIM 0.49 0.50 0.59 0.60 -16.8% 0.45 215 18.6 -0.015 -3.1% 0.05 20,418 0
Nikkei 225 NKDBC NIKKEI 225 19000 30Aralikl5 ALIM 1.25 1.27 1.39 1.41 -10.0% 0.73 13.7 11.5 -0.013 -1.0% 0.05 20,062 0
19,820 NKDBE NIKKEI 225 20000 290cakl16 ALIM 0.74 0.75 0.84 0.85 -11.8% 0.47 15.0 17.6 -0.010 -1.4% 0.05 20,627 0
-0.82% NIKKEI 225 18000 30Kasim15 SATIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.05 17,983 24
NIKKEI 225 17000 30Kasim15 SATIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.05 16,983 4
NIKKEI 225 18500 30Aralikl5 SATIM 0.18 0.19 0.15 0.16 19.4% -0.18 233 46.9 -0.010 -5.6% 0.05 18,341 129
NIKKEI 225 17500 30Aralikl5 SATIM 0.07 0.08 0.06 0.07 15.4% -0.07 24.6 112.7 -0.006 -7.4% 0.05 17,433 43
NIKKEI 225 19000 290cakl16 SATIM 0.51 0.52 0.45 0.46 13.2% -0.32 14.8 26.1 -0.010 -1.8% 0.05 18,565 22
NASDAQ100 4400 30Kasiml15 ALIM 0.82 0.85 0.87 0.90 -5.6% 1.00 16.3 3.4 0.000 0.0% 0.001 4,690 1
NASDAQ100 4000 30Kasiml15 ALIM 1.99 2.03 2.03 2.07 -2.0% 1.00 6.8 3.4 0.000 0.0% 0.001 4,693 0
NASDAQ100 4700 30Aralkl5 ALIM 0.25 0.26 0.27 0.28 -7.3% 0.48 258 7.2 -0.007 -2.7% 0.001 4,789 0
NASDAQ100 4500 30Aralikl15 ALIM 0.66 0.67 0.69 0.70 -4.3% 0.75 15.4 4.6 -0.005 -0.7% 0.001 4,729 0
NASDAQ 100 NASDAQ100 4800 290cakl6 ALIM 0.25 0.26 0.27 0.28 -7.3% 0.38 20.4 8.9 -0.005 -2.2% 0.001 4,889 0
4,680 NASDAQ100 4400 290cakl6é ALIM 1.02 1.03 1.06 1.07 -3.8% 0.75 10.1 4.5 -0.004 -0.4% 0.001 4,752 0
-0.38% NASDAQ100 4300 30Kasiml15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 4,293 0
NASDAQ100 3900 30Kasim15 SATIM = = 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.001 3,893 g
NASDAQ100 4400 30Aralikl5 SATIM 0.08 0.09 0.08 0.09 0.0% -0.17 26.5 19.6 -0.006 -6.8% 0.001 4,369 29
NASDAQ100 4100 30Aralikl5 SATIM 0.02 0.03 0.02 0.03 0.0% -0.05 ad. ad. ad. ad. 0.001 4,090 0
NASDAQ100 4600 290cakl6 SATIM 0.35 0.36 0.33 0.34 6.0% -0.40 15.6 8.5 -0.007 -2.0% 0.001 4,477 10
NASDAQ100 4200 290caklé SATIM 0.11 0.12 0.10 0.11 9.5% -0.14 17.2 23.6 -0.004 -3.6% 0.001 4,159 3
EUROSTOXX50 3400 30Kasim15 ALIM 0.50 0.54 0.65 0.69 -22.4% 0.90 35.9 1.8 -0.019 -3.7% 0.002 3,487 0
EUROSTOXX50 3100 30Kasim15 ALIM 2.35 2.40 2.49 2.54 -5.6% 1.00 9.0 16 0.000 0.0% 0.002 3,486 0
EUROSTOXX50 3500 30Aralikl5 ALIM 0.52 0.53 0.60 0.61 -13.2% 0.48 19.7 3.4 -0.013 -2.5% 0.002 3,585 0
Stoxx 50 EUROSTOXX50 3200 30Aralikl5 ALIM 1.87 1.89 2.00 2.02 -6.5% 0.85 9.7 1.9 -0.008 -0.4% 0.002 3,504 1
3,479 EUROSTOXX50 3600 290cakl6 ALIM 0.45 0.46 0.52 0.53 -13.3% 0.36 17.3 4.4 -0.009 -1.9% 0.002 3,674 0
-0.67% EUROSTOXX50 3200 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.002 3,197 6
EUROSTOXX50 2900 30Kasim15 SATIM - - 0.01 0.02 0.0% 0.00 ad. ad. ad. ad. 0.002 2,897 0
EUROSTOXX50 3300 30Aralikl5 SATIM 0.25 0.26 0.23 0.24 8.5% -0.24 20.6 6.6 -0.010 -4.1% 0.002 3,258 45
EUROSTOXX50 3000 30Aralikl5 SATIM 0.06 0.07 0.05 0.06 18.2% -0.06 223 25.6 -0.004 -6.0% 0.002 2,989 0
EUROSTOXX50 3400 290cakl6 SATIM 0.64 0.65 0.59 0.60 8.4% -0.40 134 4.0 -0.010 -1.5% 0.002 3,296 0
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YAYILMA VARANTLARI
27-11-2015 Piyasa Yapici Kotasyonu* GD“"J“k_ iam;"
Yayilma Tamm ) ) Varant Delta Etkin | casivets egeri Raybi Garpan | T3van/Taban
Dayanak [ Varanti Bugiin Diin Degisim % Kaldirag Y (TETA) P Fiyati
Varlik* Allg Satig Al  Satig (TRY) (%)
0OzD2K BIST30 109000/114000 31Aralik1l5 YAYILMA ALIM 0.01 0.02 0.01 0.02 0.0% 0.02 ad. ad. -0.001 ad. 0.0002 114,000
0ZD3B BIST30 104000/109000 31Aralikl5 YAYILMA ALIM 0.04 0.05 0.04 0.05 0.0% 0.07 20.3 756 -0.003 -71.2% 0.0002 109,000
OZD3A BIST30 99000/104000 31Aralikl5 YAYILMA ALIM 0.15 0.16 0.15 0.16 0.0% 0.16 14.7 312 -0.006 -3.8% 0.0002 104,000
0ZD20 BIST30 94000/99000 31Aralikl5 YAYILMA ALIM 0.38 0.39 0.39 0.40 -2.5% 0.25 8.6 197 -0.004 -1.1% 0.0002 99,000
BIST 30 OZD3F BIST30 114000/119000 29Subat16 YAYILMA ALIM 0.06 0.07 0.05 0.06 18.2% 0.05 9.7 945 -0.002 -2.4% 0.0002 119,000
92,246 0zD3D BIiST30 109000/114000 29Subat16 YAYILMA ALIM 0.12 0.13 0.11 0.12 8.7% 0.08 8.1 595 -0.002 -1.7% 0.0002 114,000
0.14% 0ZD3C BIST30 104000/109000 29Subat16 YAYILMA ALIM 0.21 0.22 0.21 0.22 0.0% 0.12 6.3 408 -0.002 -1.1% 0.0002 109,000
OZD3E BIST30 99000/104000 29Subat16 YAYILMA ALIM 0.35 0.36 0.36 0.37 -2.7% 0.16 4.4 322 -0.002 -0.5% 0.0002 104,000
VIOP 30 0OZD4Y BIST30 104000/99000 31Aralikl5 YAYILMA SATIM 0.88 0.89 0.89 0.90 -1.1% -0.12 1.0 406 0.005 0.5% 0.0002 99,000
Ekim 0zD4Z BIST30 99000/94000 31Aralik15 YAYILMA SATIM 0.68 0.69 0.68 0.69 0.0% -0.23 3.1 218 0.003 0.5% 0.0002 94,000
93.075 OZD4R BIST30 94000/89000 31Aralikl5 YAYILMA SATIM 0.41 0.42 0.41 0.42 0.0% -0.24 6.1 208 -0.002 -0.6% 0.0002 89,000
-0.08% OzD4V BIST30 89000/84000 31Aralikl5 YAYILMA SATIM 0.21 0.22 0.21 0.22 0.0% -0.16 8.8 305 -0.005 -2.2% 0.0002 84,000
OzD5T BIST30 114000/109000 29Subatl6 YAYILMA SATIM 0.92 0.93 0.93 0.94 -1.1% -0.04 ad. ad. 0.002 ad. 0.0002 109,000
0zZD5S BIST30 109000/104000 29Subat16 YAYILMA SATIM 0.86 0.87 0.86 0.87 0.0% -0.08 0.5 618 0.002 0.2% 0.0002 104,000
OZD5P BIST30 99000/94000 29Subat16 YAYILMA SATIM 0.59 0.60 0.59 0.60 0.0% -0.15 1.8 337 0.000 0.0% 0.0002 94,000
OZD5R_BIST30 94000/89000 29Subat16 YAYILMA SATIM 0.43 0.44 0.43 0.44 0.0% -0.15 2.7 345 -0.001 -0.2% 0.0002 89,000
GAD2L GARANTI 8.2/8.8 31Aralikl5 YAYILMA ALIM 0.04 0.05 0.03 0.04 28.6% 0.12 17.3 0.087 -0.002 -5.4% 1.0 8.80
GAD2J GARANTI 7.6/8.2 31Aralikl5 YAYILMA ALIM 0.16 0.17 0.15 0.16 6.5% 0.28 10.6 0.036 -0.003 -2.1% 1.0 8.20
GAD2K GARANTI 7/7.6 31Aralik15 YAYILMA ALIM 0.36 0.37 0.35 0.36 2.8% 0.32 4.4 0.031 0.000 0.1% 1.0 7.60
GAD3A GARANTI 9.6/10.2 29Subat16 YAYILMA ALIM 0.02 0.03 0.02 0.03 0.0% 0.05 ad. ad. -0.001 ad. 1.0 10.20
GAD20 GARANTI 9/9.6 29Subatl6 YAYILMA ALIM 0.05 0.06 0.04 0.05 22.2% 0.09 8.5 0.113 -0.001 -2.0% 1.0 9.60
GARAN GAD2N GARANTI 8.4/9 29Subatl6 YAYILMA ALIM 0.11 0.12 0.11 0.12 0.0% 0.15 6.5 0.067 -0.001 -1.2% 1.0 9.00
7.295 GAD2M GARANTI 7.8/8.4 29Qubatl6 YAYILMA ALIM 0.22 0.23 0.21 0.22 4.7% 0.20 4.3 0.049 -0.001 -0.5% 1.0 8.40
0.41% GAD4R GARANTI 8.4/7.8 31Aralikl5 YAYILMA SATIM 0.52 0.53 0.52 0.53 0.0% -0.18 1.2 0.057 0.003 0.5% 1.0 7.80
GAD4S GARANTI 7.8/7.2 31Aralikl5 YAYILMA SATIM 0.35 0.36 0.35 0.36 0.0% -0.32 43 0.031 0.001 0.1% 1.0 7.20
GAD4P GARANTI 7.2/6.6 31Aralikl5 YAYILMA SATIM 0.16 0.17 0.17 0.18 -5.7% -0.25 8.1 0.040 -0.003 -1.7% 1.0 6.60
GAD4V GARANTI 9/8.4 29Subat16 YAYILMA SATIM 0.52 0.53 0.53 0.54 -1.9% -0.09 0.4 0.107 0.001 0.2% 1.0 8.40
GAD4Y GARANTI 8.4/7.8 293ubatl6 YAYILMA SATIM 0.44 0.45 0.44 0.45 0.0% -0.16 1.1 0.061 0.001 0.2% 1.0 7.80
GADAT GARANTI 7.8/7.2 29Qubatl6 YAYILMA SATIM 0.32 0.33 0.32 0.33 0.0% -0.20 2.3 0.050 0.000 -0.1% 1.0 7.20
GAD4U GARANTI 7.2/6.6 29Subatl6 YAYILMA SATIM 0.20 0.21 0.20 0.21 0.0% -0.17 3.6 0.058 -0.001 -0.5% 1.0 6.60
9
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YAYILMA VARANTLARI
27-11-2015 Piyasa Yapici Kotasyonu* GD“"J”k_f(amz"
Yayilma Tamm ) ) Varant Delta Etkin | asivet egeri Raybi Carpan | T2van/Taban
Dayanak | Varanti Bugiin Diin Degisim % Kaldirag y (TETA) P Fiyati
Varhk* Alg Sats Alg  Satig (TRY) (%)
THD2I TURKHAVAY 8.8/9.4 31Aralikl5 YAYILMA ALIM 0.04 0.05 0.03 0.04 28.6% 0.10 16.4 0.095 -0.002 -5.2% 1.0 9.40
THD2H TURK HAVA'Y 8.2/8.8 31Aralikl5 YAYILMA ALIM 0.14 0.15 0.12 0.13 16.0% 0.24 10.7 0.041 -0.003 -2.4% 1.0 8.80
THD2J TURKHAVAY 7.6/8.2 31Aralikl5 YAYILMA ALIM 0.32 0.33 0.30 0.31 6.6% 0.31 5.1 0.032 0.000 -0.1% 1.0 8.20
THYAO THD2L TURK HAVA'Y 9.6/10.2 29Subatl6 YAYILMA ALIM 0.05 0.06 0.05 0.06 0.0% 0.08 7.6 0.118 -0.001 -1.9% 1.0 10.20
7.795 THD2K TURK HAVA'Y 9/9.6 29Subatl6 YAYILMA ALIM 0.11 0.12 0.10 0.11 9.5% 0.14 5.9 0.072 -0.001 -1.2% 1.0 9.60
1.04% THD3Z TURKHAVA'Y 8.6/8 31Aralikl5 YAYILMA SATIM 0.44 0.45 0.46 0.47 -4.3% -0.25 25 0.040 0.002 0.5% 1.0 8.00
THD3Y TURKHAVAY 8/7.4 31Aralikl5 YAYILMA SATIM 0.25 0.26 0.27 0.28 -7.3% -0.29 6.0 0.034 -0.002 -0.6% 1.0 7.40
THD4P TURKHAVAY 7.4/6.8 31Aralikl5 YAYILMA SATIM 0.10 0.11 0.12 0.13 -16.0% -0.18 9.5 0.056 -0.003 -2.9% 1.0 6.80
THD4S TURK HAVA'Y 9/8.4 29Subatl6é YAYILMA SATIM 0.45 0.46 0.46 0.47 -2.2% -0.14 1.0 0.069 0.001 0.2% 1.0 8.40
THD4R TURKHAVA'Y 8.4/7.8 29Subatl6 YAYILMA SATIM 0.34 0.35 0.35 0.36 -2.8% -0.18 1.9 0.055 0.000 0.0% 1.0 7.80
VAD2E VAKIFBANK 4.4/4.8 31Aralikl5 YAYILMA ALIM 0.02 0.03 0.02 0.03 0.0% 0.13 17.7 0.076 -0.002 -6.1% 1.0 4.80
VAD2D VAKIFBANK 4/4.4 31Aralikl5 YAYILMA ALIM 0.12 0.13 0.13 0.14 -7.4% 0.36 9.5 0.028 -0.002 -1.5% 1.0 4.40
VAKBN VAD2F VAKIFBANK 3.6/4 31Aralik15 YAYILMA ALIM 0.28 0.29 0.28 0.29 0.0% 0.33 3.2 0.030 0.001 0.4% 1.0 4.00
3.925 VAD2H VAKIFBANK 4.6/5 29Subatl6 YAYILMA ALIM 0.05 0.06 0.06 0.07 -15.4% 0.15 7.5 0.067 -0.001 -1.5% 1.0 5.00
-0.47% VAD2G VAKIFBANK 4.2/4.6 29Subat16 YAYILMA ALIM 0.13 0.14 0.13 0.14 0.0% 0.23 4.8 0.043 -0.001 -0.5% 1.0 4.60
VAD3U VAKIFBANK 4.4/4 31Aralikl5 YAYILMA SATIM 0.29 0.30 0.28 0.29 3.5% -0.33 2.8 0.031 0.001 0.5% 1.0 4.00
VAD3T VAKIFBANK 4/3.6 31Aralikl5 YAYILMA SATIM 0.13 0.14 0.13 0.14 0.0% -0.34 7.6 0.029 -0.001 -1.0% 1.0 3.60
VAD3S VAKIFBANK 3.6/3.2 31Aralikl5 YAYILMA SATIM 0.04 0.05 0.04 0.05 0.0% -0.15 115 0.064 -0.002 -3.8% 1.0 3.20
VAD3Y VAKIFBANK 4.6/4.2 298ubat16 YAYILMA SATIM 0.29 0.30 0.29 0.30 0.0% -0.19 1.2 0.052 0.001 0.2% 1.0 4.20
VAD3V VAKIFBANK 4.2/3.8 293ubat16 YAYILMA SATIM 0.20 0.21 0.19 0.20 5.1% -0.24 2.7 0.042 0.000 -0.1% 1.0 3.80
DXD1H DAX 11250/12000 30Aralikl5 YAYILMA ALIM 0.84 0.86 0.89 0.91 -5.6% 0.41 14.8 7.8 -0.004 -0.5% 0.001 12,000
DXD1G DAX 10500/11250 30Aralikl5 YAYILMA ALIM 1.81 1.83 1.84 1.86 -1.6% 0.30 3.9 10.7 0.002 0.1% 0.001 11,250
DXD1l DAX 9750/10500 30Aralikl5 YAYILMA ALIM 2.20 2.22 2.21 2.23 -0.5% 0.10 0.7 324 0.002 0.1% 0.001 10,500
DXD1J DAX 9000/9750 30Aralik15 YAYILMA ALIM 2.29 2.30 2.30 2.31 -0.4% 0.03 a.d. a.d. 0.001 ad. 0.001 9,750
DXD1N DAX 12250/13000 29Subatl6é YAYILMA ALIM 0.32 0.33 0.36 0.37 -11.0% 0.16 15.1 19.6 -0.002 -0.6% 0.001 13,000
DXD1M DAX 11500/12250 29Subatlé YAYILMA ALIM 0.88 0.89 0.91 0.92 -3.3% 0.27 8.0 12.0 -0.002 -0.2% 0.001 12,250
DAX DXD1L DAX 10750/11500 29Subatl6é YAYILMA ALIM 1.54 1.55 1.56 1.57 -1.3% 0.24 3.3 13.3 0.000 0.0% 0.001 11,500
11,275 DXD1K DAX 10000/10750 29Qubatl6é YAYILMA ALIM 1.97 1.98 1.99 2.00 -1.0% 0.14 1.1 225 0.001 0.0% 0.001 10,750
-0.47% DXD2P DAX 11250/10500 30Aralikl5 YAYILMA SATIM 0.65 0.67 0.60 0.62 8.2% -0.32 12.6 10.0 -0.003 -0.5% 0.001 10,500
DXD1Z DAX 10500/9750 30Aralikl5 YAYILMA SATIM 0.18 0.19 0.16 0.17 12.1% -0.12 17.6 26.6 -0.002 -1.3% 0.001 9,750
DXD1Y DAX 9750/9000 30Aralikl5 YAYILMA SATIM 0.05 0.06 0.04 0.05 22.2% -0.04 a.d. ad. -0.001 a.d. 0.001 9,000
DXD2R DAX 9000/8250 30Aralik15 YAYILMA SATIM 0.01 0.02 0.01 0.02 0.0% -0.01 a.d. a.d. 0.000 ad. 0.001 8,250
(e DXD2V DAX 11750/11000 29Subatl6é YAYILMA SATIM 1.26 1.27 1.22 1.23 3.3% -0.25 3.9 12.6 0.000 0.0% 0.001 11,000
() DXD2U DAX 11000/10250 29Subatlé YAYILMA SATIM 0.70 0.71 0.66 0.67 6.0% -0.20 6.0 16.2 -0.001 -0.2% 0.001 10,250
' DXD2S DAX 10250/9500 29Subatl6 YAYILMA SATIM 0.34 0.35 0.33 0.34 3.0% -0.12 7.5 27.2 -0.001 -0.4% 0.001 9,500
E DXD2T DAX 9500/8750 29Subat16 YAYILMA SATIM 0.16 0.17 0.15 0.16 6.5% -0.06 8.4 515 -0.001 -0.6% 0.001 8,750
U
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*Dayanak varlik ve varant fiyatlari Sabah Pusulasi i¢in BiST'nin 09:30-09:35 arasindaki seviyelerinden, Aksam Pusulasi i¢in
17:30'daki seviyelerinden alinmaktadir. Dayanak varlik fiyatlari hesaplanirken o anki en iyi alis/satis fiyatlarinin ortalamasi
kullanihr. Varant fiyatlan ise bu dayanak varlik fiyatlari baz alinarak hesaplanan piyasa yapici kotasyonlarindan ibarettir.
Varant performans degerleri gerceklesen son islem lizerinden degil piyasa yapici kotasyonu lizerinden hesaplanir. Bunun
nedeni son islem fiyatlarinin giincel fiyatlarn her zaman yansitmamasindan dolayi kiyaslamalarda olasi hatalari en aza
indirgemektir. Bu yiizden veri yayin ekranlarindaki performans verileriyle bu biltendeki performans verileri farkhhk
gosterebilir.

**Hassasiyet, varantin fiyatinin 1 kurus degismesi icin dayanak varligin ne kadar hareket etmesi gerektigini gosterir. Hassasiyet
degeri, dayanak varligin fiyatina, piyasa kosullarina ve varantin fiyatini etkileyen diger parametrelere gére giin icinde degisim
gosterebilir.

***Yurt disi endekslerin referans degerleri, saat farkindan dolayi ilgili varliklarin vadeli islemlerinde agilis igin 09:30'daki,
kapanis igin ise 17:30'daki degerlerinden alinmaktadir.

Varant fiyatlarina, yukaridaki tablolarda yer alan degerlerin yani sira ilerleyen sayfada agiklanan oynaklik ve faiz seviyesi gibi
degiskenler de etki eder.

Yukaridaki tabloda yer alan degerler tamamen gosterge niteligindedir ve gergek piyasa fiyatlarindan farkhilik gosterebilir. Bu
tablodaki degerlerin kesinligi, dogrulugu ve teknik agidan eksiksiz olmasi konularinda herhangi bir giivence veya tekeffiil
verilmemektedir. Deutsche Bank, yukarida yer alan tabloyu kullanan yatirimcilarin bilgisayarlarinda olusabilecek herhangi bir
hasardan veya bu tabloya dayanilarak alinacak yatirim kararlarindan dolayi ugranabilecek olasi zararlardan mesul tutulamaz.
Bu tablo kullanilarak yapilacak hesaplamalar bir yatirnrm tavsiyesi niteliginde degildir ve bir yatirrm danismanligi hizmetinin
yerine gecmez. Yatirim kararlari, sadece yatirim yapilacak iiriinlerin ihraggi Bilgi Dokiimani, Sermaye Piyasasi Araci Notu, Ozet
ve varantlara iligkin Risk Bildirim Formu’nda agiklanan bilgilere dayanilarak alinmahdir.

Gune Baslarken

11
Bu dokiiman 14 sayfadan olusmaktadir ve bir biitiindiir. Tiim dokiimanla ilgili cekince bildirimi igin liitfen en son sayfaya bakiniz.




"'\_I;avrant.'De_étek”-:Ha't'tl B . s S Turkiye -
(212) 31903502 e et s, 27 Kagim 2015

Deutsche Bank

VARANT PARAMETRELERI

ALIM varantlarinin vade sonunda degerde olabilmesi igin dayanak varligin spot fiyati, varantin kullanim fiyatindan yiiksek olmalidir. SATIM varantlarinin vade sonunda degerde olabilmesi igin
dayanak varligin spot fiyati varantin kullanim fiyatinin altinda olmahdir.

Varantin fiyati, dayanak varligi belirli bir kullanim fiyatindan belli bir vadede alma/satma hakkina sahip olmak igin 6denen primdir. Fiyatlama, dinya ¢apinda kullanilan Black & Scholes opsiyon
fiyatlama modeline dayali olarak yapilir. Dayanak varligin degeri ve piyasalardaki oynaklik (volatilite) varantlarin fiyatini belirleyen en 6nemli iki etkendir. Varantin fiyatina etki eden faktorler asagida

siralanmistir:
ALIM SATIM Duyarhhk
Faktorler Varanti Varanti Gostergesi
1 1 Dayanak Varlik Spot Fiyati Tt~ N Delta, Omega
T L Oynaklik 1+~ 4 T 4 Vega
T | Faiz Seviyesi T 4 4 1 Rho
1 1 Kullanim Fiyati 4 1 T 4
1 | Vadeye Kalan Giin NP T+ 4 Theta
T | Temetti Miktan 4 1 T+ 4

Delta, dayanak varliktaki 1TL’lik degisime karsilik varant fiyatinin kag TL degisecegini gosterir.
Etkin kaldirag (omega), dayanak varliktaki %1 degisime varant fiyatinin %sel olarak ne kadar tepki verecegini gosterir.

Teta, diger tim degiskenler sabitken varantin glinliik olarak ne kadar deger kaybettigini gosterir. Zaman degeri kaybi vade sonu yaklastikca hizlanarak artar. Zaman deger kaybi piyasalardaki
oynakligin artmasiyla yikselir.

Vega, dayanak varligin fiyatindaki dalgalanmalarin, yani oynakligin (volatilite), varantin fiyatina etkisini gosteren parametredir. Dayanak varligin ortull oynakligi ne kadar yikselirse, varantin fiyati da
o kadar yuksek olur.

Rho, varantin faiz oranlarina duyarhhgini gosterir.
Carpan, bir varantin, kag tane dayanak varlik Gzerinde alim/satim hakki verdigini gosterir.

Vade sonu baga-bas noktasi, ALIM varantlarinda, yatirimcinin aldigl pozisyondan zarar etmemesi igin dayanak varligin vade sonunda almasi gereken minimum degeri goterir. SATIM varantlarinda ise,
yatirimcinin aldigi pozisyondan zarar etmemesi i¢in dayanak varligin vade sonunda almasi gereken maksimum degeri gosterir. Basa-bas noktasi yatirim yapilirken 6denen prime gore degisir.

Aclk pozisyon, o anda piyasada dolasimda olan varant miktarini gosterir.

a.d.: Cok zararda olan varantlarda cok ylksek ya da diisiik olan bazi parametreler igin "a.d." (Anlamli Degil) ifadesi kullaniimaktadir.

Glne Baslarken
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2 KRITER 4 RENK (2K 4R) - VARANT SECiM KILAVUZU

Yatirim riskinizi en aza indirgemek i¢in makul vadesi olan ve kullanim fiyati spota yakin varanta yatirim yapmayi tercih edin. Dustik fiyat ve yuksek kaldirag cazip goziikse de, kisa vadeli varantlar, 6zellikle kullanim fiyatlari spot
fiyatlardan uzakta ise, zaman deger kaybinin yiiksek olmasindan dolayi yatirimcisini zarara ugratabilir.

Varantlarda vade sonu kavrami vardir. Yatinrmcinin beklentileri fiyatlara yansimadan varantin vade sonu gelebilir ve/veya varantin degeri sifira inebilir. Varantlarda ana paranin tamaminin kaybedilme riski mutlaka g6z 6niinde
bulundurulmahdir.

Varantlar hisse senedi piyasasina risk kontrolli veya kaldiragh katilim igin kullanilabilecek yatirim araglaridir.

Varantlar hisse senedi benzeri bir yatinm aracidir ama hisse senedi degildir. Varantlarin dinamikleri tam olarak anlasilmadan varantlara yatirim yapilmamalidir. Varantlar zaman degeri kaybina ugrar ve yatay piyasada bile
yatinmcilarina para kaybettirebilir.

Yatirimcilar ¢ok kisa sire igerisinde biiylk kayiplara ugrayabilirler. Fakat, yatirimci kaybi yatirdigi sermayeyle sinirhdir. Eger zararda varantlarda dayanak varligin spot fiyati varantin kullanim fiyatindan ¢ok uzaktaysa varantin
degeri vade sonu gelmeden 0’a inebilir.

Oncelikle dayanak varliginizi belirleyin. Disiis beklentisine SATIM, yiikselis beklentisine ALIM varantlariyla yatirim yapin.

YESIL VARANT NEDIR?

Kisa vadeli piyasa beklentisinin gerceklesmesi durumunda deger kazanma olasiligi yiksek, giinlik zaman degeri kaybi distik, dayanak varligin hareketine hassas olup gérece makul etkin kaldiragh varantlardir. Yukarda ismi
gecen parametreleri 6ziinde delta ve vadeye kalan giin sayisi degerlere gére indirgemek miimkiin olabilir. Ozetle vadesi 20 giinden daha uzun ve deltasi 0,5 civarinda olan varantlari yatirim yapmaya uygun yada “yesil varant”
olarak nitelendirilebilir. Bu kosullardan hepsini yerine getiremeyen varantlara da yatirim yapilabilir. Fakat yatinm yaparken daha dikkatli olmak gerekebilir. Varantlarda dusik fiyat ve ylksek kaldirag cazip gozikse de, kisa
vadeli varantlar, 6zellikle kullanim fiyatlari spot fiyatlardan uzakta ise, zaman deger kaybinin yiiksek olmasindan yada dayanak varliga gore hassasiyetinin diisiik olmasindan dolayi istenilen getirileri saglamayabilir.

BiR VARANT iYi DE OLSA YESIL DE OLSA, DAYANAK VARLIK BEKLENTiINiZ TERSINE HAREKET EDERSE PARA KAYBEDEBILIRSINiZ. PIYASA YATAY KALIRSA VARANTTAKi ZAMAN DEGER KAYBINDAN DOLAY! PARA
KAYBEDEBILIRSINiZz.

. ALIM varantlari piyasa diiserken deger kaybedebilir.
. SATIM varantlari piyasa ylkselirken deger kaybedebilir.

Kriterler ve esik degerler:
1. Vadeye kalan giin (takvim giinii):

Her varantin bir vadesi vardir. Varantin vadesine kalan giin sayisi varantin zaman degeri ve deltasi konusunda belirleyici olmaktadir. Varantlarin vadesine kalan siire azaldikga zaman degeri kayiplari hizlanir. Bu %n genellikle
vadesinin bitmesine 20 glinden fazla olan varantlarin zaman degeri kayiplari daha makul olmaktadir. Bu konuda detayl bilgiyi ilgili varant kilavuzlarindan edinebilirsiniz.

2. Delta (dayanak varhk duyarlilik géstergesi):

Delta, varantlarin dayanak varliga gére duyarliliginin bir gostergesidir. Delta degeri ALIM varantlarinda 0 ile 1 arasinda, SATIM varantlarinda ise -1 ile O arasindadir. Mutlak deger olarak deltasi ylksek varantlar dayanak varliga
daha duyarl olurken, deltasi distk varantlarin duyarhhgi azalir. Mutlak deger olarak delta 0,10"in altinda ise kirmizi, 0,10 ile 0,25 arasinda sari, 0,25 ile 0,75 arasinda yesil, 0,75'den yiiksekse mavi olarak siniflandiriimaktadir.

c
() Valdese Kalan Giin
N Delta
= 20 giinden az 20 giinden fazla
®
7)« %10'dan az Riskli Riskli
g %10-%25 arasi Riskli
%25-%75 arasi Riskli
O — —
(el %75-%100 arasi Riskli Kaldiraci diisiik, yatirim yapilabilir
Huo)
(D Bu kriterler sabit degildir ve her an degerleri degisebilir. Bu nedenle bu kriterlerdeki degisimlerin siirekli izlenmesi gerekir.
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Burada verilen yatirnm bilgileri, yorum ve gorusleri, yatirnrm danigsmanligi veya yatirrm yapilmasina iligkin
oneri mahiyetinde degildir. Yatirnm danigsmanhgi hizmeti, araci kurumlar, portfoy yonetim sirketleri veya
mevduat kabul etmeyen bankalar ile musterileri arasinda imzalanacak yatirrm danigmanligi anlagmalarina
gore verilmelidir. Bu belgede yer alan yorum ve gorusler, bunlari sunan Kkisilerin sahsi goruslerini
yansitmaktadir. Bu gorusler, finansal durumunuz, risk ve getiri tercihleriniz i¢in uygun olmayabilir.
Sermaye Piyasasi’nda gercgeklestireceginiz varant alim-satim iglemleri sonucunda kar edebileceginiz gibi
zarara ugrama riskiniz de bulunmakta olup kayiplariniz yatinmin tamami tutarinda dahi olabilir. islem
yapmaya karar vermeden once piyasada karsilagabileceginiz riskleri anlamaniz, mali durumunuzu ve mali
durumunuz igin gerekli sinirlamalari ve getiri beklentilerinizi dikkate alarak karar vermeniz gereklidir. Bu
nedenle, sadece burada yer alan bilgilere dayali yatirrm kararlari almaniz, beklentilerinizle ortismeyen
sonuglara yol agabilir. Bu dokiman ve igerigindeki bilgiler Deutsche Securities Menkul Degerler A.$ dabhil
olmak uzere higbir Deutsche Bank istiraki i¢cin hukuken herhangi bir ydkdmlulik veya sorumluluk
dogurmamaktadir. Bu belge, herhangi bir igleme girisilmesi igin bir teklif, teklif daveti, tavsiye veya benzer
nitelikte degildir. Yatinmci adaylari yatirrm karari alirken, yapilan yatirrmin risklerini tumiiyle kavramali ve
ancak kendi finansal, vergisel ve diger durumlari isiginda yapilacak yatirrmin uygunlugunu, ilgili varantlara
iliskin Risk Bildirim Formu’nda yer alan bilgileri hukuk, vergi, muhasebe, diger konulardaki danigmanlari ile
titiz bir sekilde degerlendirdikten sonra yatirnm karari vermelidir.

Glne Baslarken




