Deutsche Bank Aktiengesellschaft . X-markets

Programme for the issuance of Certificates

This document constitutes a base prospectus (the "Base Prospectus" or the "Prospectus") according to Art.
5 (4) of the Prospectus Directive (Directive 2003/71/EC, as amended), as implemented by the relevant
provisions of the EU member states, in connection with Regulation (EC) No 809/2004 of the European
Commission.

Under this Programme for the issuance of certificates (the "Programme") Deutsche Bank Aktiengesellschaft
(the "Issuer" or "Deutsche Bank") may from time to time issue securities ("Securities"). The Securities may
relate to shares or equity securities, indices, other securities, commodities, rates of exchange, futures
contracts, fund units or shares and/or interest rates (the "Underlying" and/or the "Reference Item"). Such
issuance is carried out by the Issuer as part of its general banking business (set out in article 2(1) of the Articles
of Association of the Issuer).

In respect of Securities to be listed on the SIX Swiss Exchange AG (the "SIX Swiss Exchange"), this Base
Prospectus and the Final Terms will constitute the listing prospectus pursuant to the listing rules of the SIX
Swiss Exchange.

Prospective purchasers of the Securities should ensure that they understand fully the nature of the
Securities, as well as the extent of their exposure to risks associated with an investment in the
Securities and should consider the suitability of an investment in the Securities in the light of their
own particular financial, fiscal and other circumstances. Prospective purchasers of the Securities
should refer to the "Risk Factors" section of this Base Prospectus. The Securities constitute
unsecured and unsubordinated preferred liabilities of the Issuer ranking pari passu among
themselves.

The Issuer shall not be liable for or otherwise obliged to pay, and the relevant Securityholder shall be liable for
and/or pay, any tax, duty, charge, withholding or other payment whatsoever in connection with the Securities.
All payments made by the Issuer shall be made subject to any tax, duty, charge, withholding or other payment
which may be required to be made, paid, withheld or deducted.

The Securities have not been, and will not be, registered under the United States Securities Act of 1933, as
amended (the "Securities Act"), or any state securities laws and trading in the Securities has not been
approved by the United States Commodity Futures Trading Commission (the "CFTC") under the United States
Commodity Exchange Act, as amended (the "Commodity Exchange Act"). Any offer or sale of the Securities
must be made in a transaction exempt from the registration requirements of the Securities Act pursuant to
Regulation S thereunder ("Regulation S"). The Securities may not be offered, sold or otherwise transferred in
the United States or to persons who are (i) U.S. persons as defined as such in Regulation S, (ii) persons who
do not come within the definition of a non-United States person under Rule 4.7 of the Commodity Exchange
Act, (iii) U.S. persons as defined in the Interpretive Guidance and Policy Statement Regarding Compliance
with Certain Swap Regulations, 78 Fed. Reg. 45,292 (July 26, 2013) promulgated by the CFTC; or (iv) any
other U.S. persons as such term may be defined in regulations or guidance adopted under the Commodity
Exchange Act. For a description of certain restrictions on the sale and transfer of the Securities, please refer
to the General Selling and Transfer Restrictions section of this Base Prospectus.

If the Final Terms in respect of any Securities include a legend entitled "Prohibition of Sales to Retail Investors
in the European Economic Area", the Securities are not intended to be offered, sold or otherwise made
available to and, should not be offered, sold or otherwise made available to any retail investor in the European
Economic Area (the "EEA"). For these purposes, a retail investor means a person who is one (or more) of: (i)
a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU ("MiFID II"); (ii) a customer within
the meaning of Directive 2002/92/EC (IMD), where that customer would not qualify as a professional client as



defined in point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investor as defined in Directive 2003/71/EC
(as amended). If the relevant Final Terms include the above-mentioned legend, no key information document
required by Regulation (EU) No. 1286/2014 (the "PRIIPs Regulation") for offering or selling those Securities
or otherwise making them available to retail investors in the EEA has been prepared and therefore offering or
selling those Securities or otherwise making them available to any retail investor in the EEA may be unlawful
under the PRIIPs Regulation.

An investment in the Securities does not constitute a participation in a collective investment scheme for Swiss
law purposes. Therefore, the Securities are not supenised or approved by the Swiss Financial Market
Supenisory Authority FINMA ("FINMA™) and investors may not benefit from the specific investor protection
provided under the Swiss Federal Act on Collective Investment Schemes.

This Base Prospectus will be published according to Art. 14 (2) (c) of the Prospectus Directive (Directive
2003/71/EC, as amended), as implemented by the relevant provisions of the EU member states, in electronic
form on the website of the Issuer (www.xmarkets.db.com).

The date of this Base Prospectus is 22 May 2019.
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I. SUMMARY

l. SUMMARY

[If this Summary relates to more than one series of Securities, to the extent that any term differs for one or more series, insert for the
relevant item, which is marked "to be inserted for each Series of Securities", "In respect of each series".]

Summaries are made up of disclosure requirements, known as "Elements". These elements are numbered in SectionsA —E (A.1- E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities and Issuer. Because some
Elements are not required to be addressed, there may be gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the summary because of the type of securitiesand Issuer, itis possible that
no relevant information can be given regarding the Element. In this case a short description of the Element is included in the summary
with the mention of ‘not applicable’.

Hement Section A —Introduction and warnings
Al Warning Warning that

e the Summary should be read as an introduction to the Prospectus,

e anydecisionto investin the Securities should be based on consideration of the Prospectus
as a w hole by the investor,

e where a claimrelating to the information contained in the Prospectus is brought before a
court, the plaintiff investor might, under the national legislation of the Member States, have
to bear the costs of translating the Prospectus, before the legal proceedings are initiated,
and

e inits function as the Issuer responsible for the Summary and any translation thereof as wel
as the dissemination of the Summary and any translation thereof, Deutsche Bank
Aktiengesellschaft may be held liable but only if the Summary is misleading, inaccurate or
inconsistent w henread together with the other parts of the Prospectus or it does not provide
key information, w hen read together w ith the other parts of the Prospectus.

A2 Consent to use of e [The Issuer consents to the use of the Prospectus for a later resale or final placement of the
base prospectus Securities by all financial intermediaries (general consent).]

e [The Issuer consents to the use of the Prospectus for a later resale or final placement of the
Securities by the follow ing financial intermediaries (individual consent): [Insert name[s] and
address|es].]

e The subsequent resale or final placement of Securities by financial intermediaries can be
made [as long as this Prospectus is valid in accordance with Article 9 of the Prospectus
Directive] [insert time period].

e [Such consentis also subject to [ ].] [This consent is not subject to any conditions.]

. In case of an offerbeingmade by afinancial intermediary, this financial intermediary
will provide information to investors on the terms and conditions of the offer at the
time the offer is made.

Hement Section B-Issuer

B.1 Legal and The legal and commercial name of the Issuer is Deutsche Bank Aktiengesellschaft ("Deutsche Bank",
commercial name of | "Deutsche Bank AG" or "Bank™").
the issuer

B.2 Domicile, legal form | Deutsche Bank is a stock corporation (Aktiengesellschaft) under German law . The Bank has its

legislation and
country of
incorporation of the
issuer

registered office in Frankfurt am Main, Germany. It maintains its head office at Taunusanlage 12,
60325 Frankfurt am Main, Germany (telephone +49-69-910-00).

[If the Securities are issued by Deutsche Bank AG, London Branch, insert:

Deutsche Bank AG, acting through its London branch ("Deutsche Bank AG, London Branch") s
domiciled at Winchester House, 1 Great Winchester Street, London EC2N 2DB, United Kingdom.]

[If the Securities are issued by Deutsche Bank AG, Milan Branch, insert:

Deutsche Bank AG, acting through its Milan branch ("Deutsche Bank AG, Milan Branch") is domiciled
at Via Filippo Turati 27, 20121 Milan, ltaly.]

[If the Securities are issued by Deutsche Bank AG, Sucursal em Portugal, insert:

Deutsche Bank AG, acting through its Portuguese branch ("Deutsche Bank AG, Sucursa em
Portugal") is domiciled at Rua Castilho, 20, 1250-069 Lisbon, Portugal.]
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[If the Securities are issued by Deutsche Bank AG, Sucursal en Espafia, insert:

Deutsche Bank AG, acting through its Spanish branch ("Deutsche Bank AG, Sucursal en Espafia’)
is domiciled at Paseo De La Castellana, 18, 28046 Madrid, Spain.]

B.4b Trends With the exception of the effects of the macroeconomic conditions and market environment, litigation
risks associated with the financial markets crisis as w ell as the effects of legislation and regulations
applicable to financial institutions in Germany and the European Union, there are no know n trends,
uncertainties, demands, commitments or events that are reasonably likely to have a material effecton
the Issuer’s prospects in its current financial year.

B.5 Description of the | Deutsche Bank is the parentcompany and the most material entity of Deutsche Bank Group, a group
Group and the | consisting of banks, capital market companies, fund management companies, property finance
issuer's position [ companies, instalment financing companies, research and consultancy companies and other domestc
w ithin the Group and foreign companies (the “Deutsche Bank Group”).

B.9 Profit forecast or | Not applicable. No profit forecast or estimate is made.
estimate

B.10 Qualifications in the | Not applicable. There are no qualifications in the audit report on the historical financial information.
audit report on the
historical ~ financial
information

B.12 Selected historical [ The follow ing table shows an overview fromthe balance sheet of Deutsche Bank AG w hich has been
key financial | extracted from the respective audited consolidated financial statements prepared in accordance wih
information IFRS as of 31 December 2017 and 31 December 2018 as w ell as from the unaudited consolidated

interim financial statements as of 31 March 2018 and fromthe unaudited consolidated interim financial
information as of 31 March 2019. The information on share capital (in EUR) and number of ordinary
shares is based on the internal accounting of Deutsche Bank and is unaudited.

31 De b 31 De b
cemBEr | 31 March 2018 ceMBEr | 31 March 2019
2017 2018
Share capital | 5,290,939,215.36 | 5,290,939,215.36 | 5,290,939,215.36 | 5,290,939,215.36
(in EUR)
Number of | 2,066,773,131 2,066,773,131 2,066,773,131 2,066,773,131
ordinary
shares
Total assets | 1,474,732 1,477,735 1,348,137 1,437,179
(in million
Euro)
Total liabilities | 1,406,633 1,409,710 1,279,400 1,367,985
(in million
Euro)
Total equity (in | 68,099 68,025 68,737 69,194
million Euro)
Common 14.8% 13.4% 13.6% 13.7%3
Equity Tier 1

capital ratio®

! Capital ratios are based upon transitional rules of the CRR/CRD 4 capital framew ork.

2 The Common Equity Tier 1 capital ratio as of 31 March 2019 on the basis of CRR/CRD 4 fully
loaded was 13.7%.

A statement that
there has been no
material adverse
change in the
prospects of the
issuer since the date
of its last published
audited financial

There has been no material adverse change in the prospects of Deutsche Bank since
31 December 2018.
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statements or a
description of any
material adverse
change

A description of
significant changes
in the financial or
trading position of
the Issuer
subsequent to the
period covered by
the historical
financial information

Not applicable. There has been no significant change in the financial position or trading position of
Deutsche Bank Group or Deutsche Bank since 31 March 2019.

B.13

Recent events

Not applicable. There are no recent events particular to the Issuer w hich are to a material extent
relevant to the evaluation of the Issuer's solvency.

B.14

Dependence upon
other entities w ithin
the group

Not applicable. The Issuer is not dependent upon other entities of Deutsche Bank Group.

B.15

Issuer's
activities

principal

The objects of Deutsche Bank, as laid dow ninits Articles of Association, include the transaction of al
kinds of banking business, the provision of financial and other services and the promotion of
international economic relations. The Bank may realise these objectives itself or through subsidiaries
and affiliated companies. To the extent permitted by law, the Bank is entitled to transact all business
and to take all steps w hich appear likely to promote the objectives of the Bank, in particular: to acquire
and dispose of real estate, to establish branches at home and abroad, to acquire, administer and
dispose of participations in other enterprises, and to conclude enterprise agreements.

Deutsche Bank Group's business activities are organized into the follow ing three corporate divisions:
. Corporate & Investment Bank (CIB);

. Asset Management (AM); and

. Private & Commercial Bank (PCB).

The three corporate divisions are supported by infrastructure functions. In addition, Deutsche Bank has
a local and regional organizational layer to facilitate a consistent implementation of global strategies.

The Bank has operations or dealings w ith existing or potential customers in most countries in the w orld.
These operations and dealings include:

. subsidiaries and branches in many countries;
. representative offices in other countries; and

. one or more representatives assigned to serve customers in a large number of additional
countries.

B.16

Controlling persons

Not applicable. Based on notifications of major shareholdings pursuant to the German Securities
Trading Act (Wertpapierhandelsgesetz, WpHG), there are only six shareholders holding more than 3
but less than 10 per cent. of the Issuer’s shares or to whommore than 3 but less than 10 per cent. of
voting rights are attributed. To the Issuer’s know ledge there is no other shareholder holding more than

3 per cent. of the shares or voting rights. The Issuer is thus not directly or indirectly majority-ow ned or
controlled.

Eement

Section C — Securities®

C1

Type and the class of
the securities,
including any
security identification
number

Class of Securities

[If the Securities are represented by a global security, insert

[Each Series of the] [The] Securities w ill be represented by a global security (the "Global Security")]
No definitive Securities w ill be issued.

The Securities [in every Series] will be issued [in bearer form|[in registered form][in dematerialised
form.

Type of Securities
The Securities are Certificates.

Security identification number(s) of Securities

The use of the symbol “*” in the follow ing Section C - Securities indicates that the relevant information for each series of Securities

may, in respect of Multi-Series Securities and w here appropriate, be presented in a table.
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[ISIN: [T*
WKN  [J*
[Common code: [11

[In relation to multi-series Securities insert following overview table of relevant information and
complete for each Series of Securities:

ISIN WKN [Common code]

1 [ 1

C.2

Currency

[For each Series of Securities] [ ]*

[In relation to multi-series Securities insert following overview table of relevant information and
complete for each Series of Securities, if required:

ISIN Currency

1 [

]

C5

Restrictions on the

free transferability of
the securities

Each Security [of a Series of Securities] is transferable in accordance with applicable law and any

rules and procedures for the time being of any Clearing Agentthrough w hose books such Securiy i
transferred.

[Insert for Uncertificated SIS Securities: Aslong as Uncertificated SIS Securities are considered to be
intermediated securities (Bucheffekten), they are transferrable only by entry of the transferred
Uncertificated SIS Securities into a securities account of the transferee, who is a participant of the
Intermediary.

As a result, Uncertificated SIS Securities which are considered to be intermediated securities
(Bucheffekten) may only be transferred to an investor who is a participant of the Intermediary, i.e. has
a securities account w ith the Intermediary.]

C.8

Rights attached to
the securities,
including ranking
and limitations to
those rights

Governing law of the Securities

[Each Series of the] [The] Securities w ill be governed by, and construed in accordance with, [English

law ] [German law ] [Italian law ] [Portuguese law ] [Spanish law ]. The constituting of the Securities may
be governed by the law s of the jurisdiction of the Clearing Agent.

Rights attached to the Securities

The Securities provide holders of the Securities, on redemption or upon exercise, subject to a total

loss, with a claim for payment of a cash amount [and/or delivery of a physical delivery amount]. [The
Securities [may] also provide holders w ith an entitlement for the payment of a coupon.]

Limitations to the rights

Under the conditions set outin the Terms and Conditions, the Issuer is entitled to terminate and cancel
the Securities and to amend the Terms and Conditions.

Status of the Securities

[Each Series of the] [The] Securities constitute unsecured and unsubordinated preferred liabilities of
the Issuer ranking pari passu among themselves and pari passu with all other unsecured and
unsubordinated preferred liabilities of the Issuer, subject, how ever, to statutory priorities conferred to
certain unsecured and unsubordinated preferred liabilities in the event of resolution measures imposed
on the Issuer or in the event of the dissolution, liquidation, insolvency, composition or other
proceedings for the avoidance of insolvency of, or against, the Issuer.

[If Eligible Liabilities Format is specified to apply in the Product Terms, insert:

The Securities are intended to qualify as eligible liabilities for the minimum requirement for ow n funds
and eligible liabilities of the Issuer that are subject to regulatory restrictions which are reflected n
features of the Securities. As a result, the eligible liabilities format limits the rights of the
Sfefclurityholders and the early redemption by the Issuer or market-making by the Issuer and its
affiliates.

No Securityholder may set off his claims arising under the Securities against any claims of the Issuer.
No security or guarantee shall be provided at any time to secure claims of the Securityholders under
the Securities; any security or guarantee already provided or granted in the future in connection w ih
other liabilities of the Issuer may not be used for claims under the Securities. No subsequent

agreement may enhance the seniority of the liabilities or shorten the term of the Securities or any
applicable notice period.

The Securities do not include events of default entitling their holders to demand immediate redemption
of the Securities. Prior to any insolvency or liquidation of the Issuer, under bank resolution laws
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applicable to the Issuer fromtime to time, the competent resolution authority may w rite down (including
to zero) the liabilities of the Issuer under the Securities, converttheminto equity (e.g. ordinary shares
of the Issuer) or apply any other resolution measure, including (but not limited to) any transfer of the
liabilities to another entity, the amendment of the Terms and Conditions of the Securities or a
cancellation of the Securities.

Any redemption, repurchase or termination, if permissible, of the Securities prior to their scheduled
maturity is subject to the prior approval of the competent authority, if legally required. if the Securities
are redeemed or repurchased otherwise than as a result of a redemption or purchase as setforthin
the Terms and Conditions of the Securities, any amounts paid to Securityholders must be returned to
the Issuer irrespective of any agreement to the contrary.]

Cc1i1

Application for
admission to trading,
with a view to their
distributon in a
regulated market or
other equivalent
markets w ith
indication of the
markets in questions

[Not applicable; no application has been made to admit [[each Series of the] [the] Securities to the
regulated market of any exchange.]

[Application [has been made] [will be made] to [admit to trading] [include in trading] [list] [and quote]
[each Series of the] [the] Securities on the Official List of the Luxembourg Stock Exchange and to
guote them on the [Regulated market] [Euro MTF] of the Luxembourg Stock Exchange, w hichis [nof]
a regulated market for the purposes of Directive 2014/65/EU (as amended)].

[Application [has been made] [w ill be made] to [admit to trading] [include in trading] [list] [and quote]
[each Series of the] [the] Securities on the [regulated] [ ] [market] [Freiverkehr] [MOT] [SeDeX MTF]
of the [[Frankfurt] [Stuttgart] [Spanish] [ltalian] [ ] Stock Exchange] [Borsa Italiana] [NY SE Euronext

Lisbon] [AIAF Fixed Income Securities Market] [, w hich is [not] a regulated market for the purposes of
Directive 2014/65/EU (as amended)] [insert all relevant regulated markets].

[Application [has been made] [w ill be made] to [admit to trading] [include in trading] [list] [and quote]
[each Series of the] [the] Securities on [insert all relevant regulated markets], w hich are [not] a
regulated market for the purposes of Directive 2014/65/EU (as amended)]. [The Securities have been
[admitted to trading] [included in trading] on the [regulated] [ ] market of the [] Stock Exchange [insert
all relevant regulated markets], w hich are [not] regulated markets for the purposes of Directive
2014/65/EU (as amended).]

[Application will be made to list [each Series of the] [the] Securities on the SIX Swiss Exchange.

Application has been made for the Securities to be admitted to trading on SIX Structured Products
Exchange [with effect from[]].]

C.15

A description of how
the value of the
investment is
affected by the value
of the underlying
instrument(s), unless
the securities have a
denomination of at
least EUR 100,000

[If the Security is a Capital Protection Certificate (product no. 1), insert:

This [Capital Protection Certificate][if applicable, insert other marketing name] is 100% capital
protected at maturity. Capital protection means that redemption of the [Capital Protection Certificate][if
applicable, insert other marketing name] at maturity is promised at the Initial Issue Price. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's abilty to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) If the Final Reference Levelis, as specifiedin the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Capital Protection Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors participate in the positive performance of the Underlying based on the
Strike at maturity, if applicable w ith the Participation Factor, if specified in the Final Terms.]

[If the Securityis a Capital Protection Certificate with Maximum Amount (productno. 2), insert:

This [Capital Protection Certificate w ith Maximum Amount][if applicable, insert other marketing name]
is 100% capital protected at maturity. Capital protection means that redemption of the [Capital
Protection Certificate w ith Maximum Amount][if applicable, insert other marketing name] at maturity i
promised at the Initial Issue Price. The redemption, w hich will not take place until maturity, is not

guaranteed by a third party, but solely assured by the Issuerand is therefore dependent on the Issuer's
ability to meet its payment obligations.

1. Coupon payments
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If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount and a maximum of the Maximum
Amount on the Settlement Date.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive Capital Protection Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or below the

Cap, investors participate in the positive performance of the Underlying based on the Strike at
maturity, if applicable w ith the Participation Factor, if specified in the Final Terms.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

In return for the capital protection, investors limit their possible return to the Maximum Amount.]

[If the Securityis a Capital Protection Certificate with Participationin the Average Performance
and without a Maximum Amount (product no. 3), insert:

This [Capital Protection Certificate w ith Participation in Average Performance and without Maximum
Amount][if applicable, insert other marketing name] is 100% capital protected at maturity. Capital
protection means that redemption of the [Capital Protection Certificate w ith Participation in Average
Performance and w ithout Maximum Amount][if applicable, insert other marketing name] at maturity is
promised at the Initial Issue Price. The redemption, w hich will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuerand is therefore dependent on the Issuer's
ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

On the Settlement Date investors receive at least the Capital Protection Amount, irrespective of the
performance of the Underlying.

Additionally, investors can participate in the average, positive, performance of the Underlying in
percent (the "Average Performance of the Underlying") if it, as specified in the Final Terms, either ()
exceeds or (ii) is equal to or exceeds the Minimum Return at the end of the term. The Average
Performance of the Underlying is formed by building an equally w eighted average of the annual
movements in the value of the Underlying measured on each of the Observation Dates.

a) If the Average Performance of the Underlying on the Valuation Date is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Minimum Return, investors receivethe Capital
Protection Amount on the Settlement Date.

b) If the Average Performance of the Underlying on the Valuation Date is, as specified in the Final
Terms, either (i) above or (ii) equal to or above the Minimum Return, investors participate in the
positive Average Performance of the Underlying based on the Initial Reference Level with the
Participation Factor.]

[If the Security is a Capital Protection Certificate Plus (product no. 4), insert:

The [Capital Protection Certificate Plus][if applicable, insert other marketing name]is 100% (or such
other percentage higher than 100% as specified in the Final Terms) capital protected at maturity.
Capital protection means that redemption of the [Capital Protection Certificate Plus][if applicable, insert
other marketing name] at maturity is promised at 100% (or such other percentage higher than 100%
as specified in the Final Terms) of the Initial Issue Price. The redemption, w hich will not take place
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until maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Capital Protection Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors participate in the positive performance of the Underlying based on the
Strike at maturity, if applicable w ith the Participation Factor, if specified in the Final Terms.]

[If the Security is a Capital Protection Certificate Plus with Maximum Amount (product no. 5),
insert:

The [Capital Protection Certificate Plus w ith Maximum Amount][if applicable, insert other marketing
name] is 100% (or such other percentage higher than 100% as specified in the Final Terms) capital
protected at maturity. Capital protection means that redemption of the [Capital Protection Certificate
Plus with Maximum Amount][if applicable, insert other marketing name] at maturity is promised at
100% (or such other percentage higher than 100% as specified in the Final Terms) of the Initial Issue
Price. The redemption, w hich willnot take place until maturity, is not guaranteed by a third party, but
solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount (being 100% (or such other percentage

higher than 100% as specified in the Final Terms) of the Initial Issue Price) and a maximum of the
Maximum Amount on the Settlement Date.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Capital Protection Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Cap, investors participate in the positive performance of the Underlying based on the Strike at
maturity, if applicable w ith the Participation Factor, if specified in the Final Terms.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

In returnfor the partial capital protection, investors limit their possible return to the Maximum Amount.]

[If the Security is a Capital Protection Worst of Basket Certificate (product no. 6), insert:

The [Capital Protection Worst of Basket Certificate][if applicable, insert other marketingname] is 100%
(or such other percentage higher than 100% as specified in the Final Terms) capital protected at
maturity. Capital protection means that redemption of the [Capital Protection Worst of Basket
Certificate][if applicable, insert other marketing name] [if applicable, insert other marketing name] at
maturity is promised at 100% (or such other percentage higher than 100% as specified in the Final
Terms) of the Initial Issue Price. The redemption, w hich will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuerand is therefore dependent on the Issuer's
ability to meet its payment obligations.
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1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) [fthe Final Reference Level of atleast one Basket Constituent s, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, investors receive the Capital Protection
Amount on the Settlement Date.

b) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, investors participate, if applicable w ith the
Participation Factor, if specified in the Final Terms, in the positive performance of the Basket
Constituent w hich, based on its Strike, has at maturity of the [Capital Protection Worst of Basket
Certificate][if applicable, insert other marketing name] the worst performance of all Basket
Constituents.]

[If the Security is a Capital Protection Worst of Basket Certificate with Maximum Amount
(product no. 7), insert:

The [Capital Protection Worst of Basket Certificate w ith Maximum Amount][if applicable, insert other
marketing name] is 100% (or such other percentage higher than 100% as specified in the Final Terms)
capital protected at maturity. Capital protection means that redemption of the [Capital Protection Worst
of Basket Certificate w ith Maximum Amount][if applicable, insert other marketing name] at maturity is
promised at 100% (or such other percentage higher than 100% as specified in the Final Terms) of the
Initial Issue Price. The redemption, w hich will not take place until maturity, is not guaranteed by a third
party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount (being 100% (or such other percentage

higher than 100% as specified in the Final Terms) of the Initial Issue Price) and a maximum of the
Maximum Amount on the Settlement Date.

a) Ifthe Final Reference Levelof atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equalto or below the relevant Strike, investors receivethe Capital Protection
Amount on the Settlement Date.

b) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Strike, but the Final Reference Level of at least
one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the relevant Cap, investors participate, if applicable with the Participation Factor, if specified in
the Final Terms, in the positive performance of the Basket Constituent which, based onits Strike,
has at maturity of the [Capital Protection Worst of Basket Certificate w ith Maximum Amount][if
applicable, insert other marketing name] the w orst performance of all Basket Constituents.

c) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Cap, investors receive the Maximum Amount on
the Settlement Date.

In returnfor the partial capital protection, investors limit their possible return to the Maximum Amount.]

[Ifthe Securityis a Capital Protection CertificatePluswith Participation in AveragePerformance
and without Maximum Amount (product no. 8), insert:
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The [Capital Protection Certificate Plus with Participation in Average Performance and w ithout
Maximum Amount][if applicable, insert other marketing name] is 100% (or such other percentage
higher than 100% as specified in the Final Terms) capital protected at maturity. Capital protection
means that redemption of the [Capital Protection Certificate Plus with Participation in Average
Performance and w ithout Maximum Amount][if applicable, insert other marketing name] at maturity is
promised at 100% (or such other percentage higher than 100% as specified in the Final Terms) of the
Initial Issue Price. The redemption, w hich will not take place until maturity, is not guaranteed by a third
party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

On the Settlement Date, investors receive at least the Capital Protection Amount, irrespective of the
performance of the Underlying.

Additionally, investors can participate in the average, positive performance of the Underlying in percent
(the "Average Performance of the Underlying") if itis, as specified in the Final Terms, either ()
above or (ii) equal to or above the Minimum Return at the end of the term. The Average Performance
of the Underlying is formed by building an equally w eighted average of the annual movements in the
value of the Underlying measured on each of the Observation Dates.

a) If the Average Performance of the Underlying on the Valuation Date is, as specified in the Final

Terms, either (i) below or (ii) equal to or below the Minimum Return, investors receive the Capital
Protection Amount on the Settlement Date.

b) If the Average Performance of the Underlying on the Valuation Date is, as specified in the Final
Terms, either (i) above or (ii) equal to or above the Minimum Return, investors participate in the
positive Average Performance of the Underlying based on the Initial Reference Level w ith the
Participation Factor.]

[If the Security is a Currency Chooser Basket Certificate (product no. 9), insert:

The [Currency Chooser Basket Certificate][if applicable, insert other marketing name] is 100% capital
protected at maturity. Capital protection means that redemption of the [Currency Chooser Basket
Certificate][if applicable, insert other marketing name] at maturity is promised at 100% (or such other
percentage higher than 100% as specified in the Final Terms) of the Initial Issue Price. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

On the Settlement Date, investors will receive an amount equal to the greater of (a) the Initial Issue
Price, and (b) the product of (i) the Multiplier, and (ii) the sum of (A) 100% (or such other percentage
higher than 100% as specified in the Final Terms), and (B) the product of (x) the Participation Factor,
and (y) the arithmetic average of the performance of the highest performing and the second highest
performing Basket Constituents, subject to a minimum of zero.]

[If the Security is a Simplified Digital Variable Coupon Certificate (product no. 10), insert:

The [Simplified Digital Variable Coupon Certificate][if applicable, insert other marketing name] is 100%
(or such other percentage higher than 100% as specified in the Final Terms) capital protected at
maturity. Capital protection means that redemption of the [Simplified Digital Variable Coupon
Certificate][if applicable, insert other marketing name] at maturity is promised at 100% (or such other
percentage higher than 100% as specified in the Final Terms) of the Issue Price. The redemption,
w hich will not take place until maturity, is not guaranteed by a third party, but solely assured by the
Issuer and is therefore dependent on the Issuer's ability to meet its payment obligations.

On each Coupon Observation Date, a Coupon Amount will be paid on the next follow ing Coupon
Payment Date (excluding the Settlement Date).

The amount of coupon paid on a Coupon Payment Date depends on the performance of the
Underlying or Basket (as specified in the Final Terms) on the Coupon Observation Date falling
immediately prior to such Coupon Payment Date and w hether such Coupon Observation Date fak
earlier or later in the term of the Certificate.

The Coupon Amount payable on a Coupon Payment Date will be calculated by multiplying (i) the
Specified Reference Levelby (ii) the Participation Factor, by (iii) one divided by the Coupon Divisor,
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and further by (iv) the Relevant Reference Level Value of the Underlying or the Reference Level of
the Basket (as specified in the Final Terms) on the Coupon Observation Date falling immediately prior
to such Coupon Payment Date divided by the Initial Reference Level of the Underlying or Basket (as
specified in the Final Terms), minus one. The Coupon Amount may be subjectto a minimum amount
(as specified in the Final Terms) and/or a maximum amount (as specified in the Final Terms).

The Coupon Divisor may be different foreach Coupon Observation Date, and the Coupon Divisor may

be higher for later Coupon Observation Dates, w hich will result in a larger proportional reduction of
Coupon Amounts for Coupon Payment Dates falling later in time.

On the Settlement Date, investors receive the Cash Amount, being an amount equal to the Specified

Reference Level plus the Additional Amount (as specified in the Final Terms). No Coupon Amount w il
be payable on the Settlement Date.

The Additional Amount depends on the performance of the Underlying or Basket (as specified inthe
Final Terms) on the Valuation Date and on the number of Coupon Observation Dates.

The Additional Amount may be subjectto a minimum amount (as specified in the Final Terms) and/or
a maximum amount (as specified in the Final Terms).]

[If the Securityis a Partial Capital Protection Certificate without Strike (product no. 11), insert:

The [Partial Capital Protection Certificate w ithout Strike][if applicable, insert other marketing name] is
capital protected at maturity at a percentage or an amount specified in the Final Terms and linked to
the performance of the Underlying. This partial capital protection means that redemption of the [Partial
Capital Protection Certificate w ithout Strike][if applicable, insert other marketing name] at maturity is
promised at the percentage of the Initial Issue Price or an amount specified in the Final Terms. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or
above the Initial Reference Level, investors will receive the Partial Capital Protection Amount
and an additional amount reflecting the positive performance of the Underlying at maturity, based
on the Initial Reference Level and taking into accountthe Participation Factor if specified in the
Final Terms. This means that if the Partial Capital Protection Amount is below the purchase price
of the [Partial Capital Protection Certificate without Strike][if applicable, insert other marketing
name], the [Partial Capital Protection Certificate without Strike][if applicable, insert other
marketing name] must display positive performance, generating an amount that exceeds the
difference between the Partial Capital Protection Amount and the purchase price of the [Partial
Capital Protection Certificate w ithout Strike][if applicable, insert other marketing name]in order
for investors to receive a Cash Amount that is greater than the purchase price of the [Partial
Capital Protection Certificate w ithout Strike][if applicable, insert other marketing name].

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, investors receive the Partial Capital Protection Amount on the
Settlement Date.]

[If the Security is a Partial Capital Protection Certificate with Cap, without Strike (product no.
12), insert:

The [Partial Capital Protection Certificate w ith Cap, w ithout Strike][if applicable, insert other marketing
name] is capital protected at maturity at a percentage or an amount specified in the Final Terms and
linked to the performance of the Underlying. This partial capital protection means that redemption of
the [Partial Capital Protection Certificate w ith Cap, w ithout Strike][if applicable, insert other marketing
name] at maturity is promised at the percentage of the Initial Issue Price or an amount specified in the
Final Terms. The redemption, w hich will not take place until maturity, is not guaranteed by a third
party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.
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1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the Maximum
Amount on the Settlement Date.

a) If the Final Reference Levelis, as specified inthe Final Terms, either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, but, as specified in the Final Terms, either (i) below or (i) equal
to or below the Cap, investors willreceive the Partial Capital Protection Amount and an additional
amount reflecting the positive performance of the Underlying at maturity, based on the Initial
Reference Leveland taking into account the Participation Factor if specified in the Final Terms.
This means that if the Partial Capital Protection Amount is below the purchase price of the [Partil
Capital Protection Certificate w ith Cap, without Strike][if applicable, insert other marketing namel],
the [Partial Capital Protection Certificate with Cap, without Strike][if applicable, insert other
marketing name] must display positive performance, generating an amount that exceeds the
difference between the Partial Capital Protection Amount and the purchase price of the [Partial
Capital Protection Certificate w ith Cap, w ithout Strike][if applicable, insert other marketing name]
in order for investors to receive a Cash Amount that is greater than the purchase price of the
[Partial Capital Protection Certificate w ith Cap, w ithout Strike][if applicable, insert other marketing
name].

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level, investors receive the Partial Capital Protection Amount on the
Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum Amount.]

[If the Securityis a Partial Capital Protection Certificate with Strike (product no. 13), insert:

The [Partial Capital Protection Certificate w ith Strike][if applicable, insert other marketing name] is
capital protected at maturity at a percentage or an amount specified inthe Final Terms and linked to
the performance of the Underlying. This partial capital protection means that redemption of the [Partial
Capital Protection Certificate with Strike][if applicable, insert other marketing name] at maturity is
promised at the percentage of the Initial Issue Price or an amount specified in the Final Terms. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or
above the Strike, investors participate in both the positive and the negative performance of the
Underlying at maturity, based on the Initial Reference Level and taking into account the
Participation Factor, if specified in the Final Terms, w ith negative performance being taken into
account only dow n to the level of the Strike.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Partial Capital Protection Amount on the Settlement Date.]

[If the Security is a Partial Capital Protection Certificate with Cap and Strike (product no. 14),
insert:
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The [Partial Capital Protection Certificate with Cap and Strike][if applicable, insert other marketing
name] is capital protected at maturity at a percentage or an amount specified in the Final Terms and
linked to the performance of the Underlying. This partial capital protection means that redemption of
the [Partial Capital Protection Certificate with Cap and Strike][if applicable, insert other marketing
name] at maturity is promised at the percentage of the Initial Issue Price or an amount specified in the
Final Terms. The redemption, w hich will not take place until maturity, is not guaranteed by a third
party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the Maximum
Amount on the Settlement Date.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Cap, investors participate in both the positive and the negative performance of the Underlying at
maturity, based on the Initial Reference Level and taking into account the Participation Factor, if
specified in the Final Terms, w ith negative performance being taken into account only down to
the level of the Strike.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Partial Capital Protection Amount on the Settlement Date.

In returnfor the partial capital protection, investors limit their possible return to the Maximum Amount.]

[If the Security is a Digital Partial Capital Protection Certificate (product no. 15), insert:

The [Digital Partial Capital Protection Certificate][if applicable, insert other marketing name] is capital
protected at maturity at a percentage or amount specified in the Final Terms and linked to the
performance of the Underlying. This partial capital protection means that redemption of the [Digital
Partial Capital Protection Certificate][if applicable, insert other marketingname] at maturity is promised
atthe percentage of the Initial Issue Price or the amount specified in the Final Terms. The redemption,
w hich will not take place until maturity, is not guaranteed by a third party, but solely assured by the
Issuer and is therefore dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, investors participate in the positive performance of the
Underlying based on the Initial Reference Level at maturity, if applicable w ith the Participation
Factor, if specified in the Final Terms.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level, investors receivethe Partial Capital Protection Amount on the
Settlement Date.]

[If the Securityis aDigital Partial Capital Protection Certificate with Cap (product no. 16), insert

The [Digital Partial Capital Protection Certificate w ith Cap][if applicable, insert other marketing name]
is capital protected at maturity at a percentage or amount specified in the Final Terms and linked to
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the performance of the Underlying. This partial capital protection means that redemption of the [Digital
Partial Capital Protection Certificate w ith Cap][if applicable, insert other marketing name] at maturity
is promised at the percentage of the Initial Issue Price or the amount specified in the Final Terms. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.

The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Levelis as specifiedin the Final Terms either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap, but, as specified in the Final Terms, either (i) above or (ii) equal to or above the
Initial Reference Level, investors participate in the positive performance of the Underlying based
on the Initial Reference Level at maturity, if applicable w ith the Participation Factor, if specified
in the Final Terms.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or

below the Initial Reference Level, investors receivethe Partial Capital Protection Amount on the
Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum Amount.]

[Ifthe Securityis a Partial Capital Protection Certificate with Participation (product no. 17), insert

The [Partial Capital Protection Certificate w ith Participation][if applicable, insert other marketing name]
is capital protected at maturity at a percentage or amount specified in the Final Terms and linked to
the performance of the Underlying. This partial capital protection means that redemption of the [Partial
Capital Protection Certificate w ith Participation][if applicable, insert other marketing name] at maturity
is promised at the percentage of the Initial Issue Price or the amount specified in the Final Terms. The
redemption, w hich will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) [If the Final Reference Levelis, as specified inthe Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, investors participate in the positive performance of the
Underlying based on the Initial Reference Level at maturity, if applicable w ith the Participation
Factor A, if specified in the Final Terms.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, but, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Partial Capital Protection Threshold, investors participate in the negative
performance of the Underlying based on the Initial Reference Level at maturity, if applicable w ih
the Participation Factor B, if specified in the Final Terms, w ith negative performance being taken
into account only dow n to the Partial Capital Protection Threshold.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Partial Capital Protection Threshold, investors receive the Partial Capital Protection
Amount on the Settlement Date.]
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[If the Securityis a Partial Capital Protection Certificate with Participation and Cap (productno.
18), insert:

The [Partial Capital Protection Certificate with Participation and Cap][if applicable, insert other
marketing name] is capital protected at maturity at a percentage or amount specified in the Final Terms
and linked to the performance of the Underlying. This partial capital protection means that redemption
of the [Partial Capital Protection Certificate with Participation and Cap][if applicable, insert other
marketing name] at maturity is promised at the percentage of the Initial Issue Price or the amount
specified in the Final Terms. The redemption, w hichwill not take place until maturity, is not guaranteed
by a third party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to
meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Levelis as specifiedin the Final Terms either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap, but, as specified in the Final Terms, either (i) above or (ii) equal to or above the
Initial Reference Level, investors participate in the positive performance of the Underlying based
on the Initial Reference Levelat maturity, if applicable w ith the Participation Factor A, if specified
in the Final Terms.

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, but, as specified in the Final Terms, either (i) above or (i) equal
to or above the Partial Capital Protection Threshold, investors participate in the negative
performance of the Underlying based on the Initial Reference Level at maturity, if applicable w ith
the Participation Factor B, if specified in the Final Terms, w ith negative performance being taken
into account only dow n to the Partial Capital Protection Threshold.

d) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Partial Capital Protection Threshold, investors receive the Partial Capital Protection
Amount on the Settlement Date.]

[If the Securityis a Coupon Certificate with Partial Capital Protection (product no. 19), insert:

The [Coupon Certificate w ith Partial Capital Protection][if applicable, insert other marketing name] is
capital protected at maturity at a percentage or an amount specified in the Final Terms and linked to
the performance of the Underlying. This partial capital protection means that redemption of the
[Coupon Certificate with Partial Capital Protection][if applicable, insert other marketing name] at
maturity is promised at the percentage of the Initial Issue Price or an amount specified in the Final
Terms. The redemption, w hich will not take place until maturity, is not guaranteed by a third party, but
solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

The w ay the [Coupon Certificate w ith Partial Capital Protection][if applicable, insert other marketing
name] w orks results fromtw o key features:

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. The
Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level of
the Underlying on the immediately preceding Coupon Observation Date, specified in the Final Terms
and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on a Coupon Observation Date, investors willreceive a Coupon
Amount (Coupon Payment) at the next Coupon Payment Date. The level of the Coupon is equal
to the performance of the Underlying based on the relevant Coupon Threshold and taking into
account a Multiplication Factor, if specified in the Final Terms. If specified in the Final Terms, the
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Coupon is, how ever, limited to the Maximum Coupon. I specifiedin the Final Terms, the Coupon
is, how ever, a minimum of the Minimum Coupon.

b) If the Underlying closes, as specified inthe Final Terms, either (i) below or (ii) equal to or below
the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment w ill be made
at the next Coupon Payment Date.

2. Redemption at maturity

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or

above the Initial Reference Level, investors receive the Maximum Amount on the Settlement
Date.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Initial Reference Level, investors participate in both the positive and the negative performance
of the Underlying at maturity, based on the Initial Reference Level and taking into account the

Participation Factor, if specified in the Final Terms, w ith negative performance being taken into
account only dow n to the level of the Strike.

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Partial Capital Protection Amount on the Settlement Date.

In returnfor the partial capital protection, investors limit their possible return to the Maximum Amount.]

[If the Securityis a Partial Capital Protection Worst of Basket Certificate (product no. 20), insert

The [Partial Capital Protection Worst of Basket Certificate][if applicable, insert other marketing name]
is capital protected at maturity at a percentage or an amount specified in the Final Terms and linked
to the performance of the Basket Constituents. This partial capital protection means that redemption
of the [Partial Capital Protection Worst of Basket Certificate][if applicable, insert other marketing name]
at maturity is promised at the percentage of the Initial Issue Price or an amount specified in the Final
Terms. The redemption, w hich will not take place until maturity, is not guaranteed by athird party, but
sg:gly assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, investors participate, if applicable w ith the
Participation Factor, if specified in the Final Terms, in both the positive and negative performance
of the Basket Constituent w hich, based on its Strike, has at maturity of the [Partial Capital
Protection Worst of Basket Certificate][if applicable, insert other marketing name] the worst
performance of all Basket Constituents, w ith negative performance being taken into account only
dow n to the level of the relevant Strike.

b) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,

either (i) below or (ii) equal to or below the relevant Strike, investors receive the Partial Capital
Protection Amount on the Settlement Date.]

[If the Securityis a Partial Capital Protection Worst of Bask et Certificate with Maximum Amount
(product no. 21), insert:

The [Partial Capital Protection Worst of Basket Certificate w ith Maximum Amount][if applicable, insert
other marketing name]is capital protected at maturity at a percentage or an amount specified in the
Final Terms and linked to the performance of the Basket Constituents. This partial capital protection
means that redemption of the [Partial Capital Protection Worst of Basket Certificate with Maximum
Amount][if applicable, insert other marketing name] at maturity is promised at the percentage of the
Initial Issue Price or the amount specified in the Final Terms. The redemption, w hichwill not take place
until maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.
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1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the Coupon
Payment Dates or it is floating-rate and investors receive variable Coupon Payments on the respectve
Coupon Payment Date or on the respective Coupon Payment Dates during the term. The amount of
these variable Coupon Payments depends on the development of a Reference Rate, plus or, as the
case may be, minus a Margin equal to a predetermined percentage, if specified in the Final Terms.
The Coupon shall equal a maximum of the Maximum Coupon and/or a minimum of the Minimum
Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the Maximum
Amount on the Settlement Date.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either

(i) above or (ii) equal to or above the relevant Cap, investors receive the Maximum Amount on
the Settlement Date.

b) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, but the Final Reference Level of at least
one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the relevant Cap, investors participate, if applicable with the Participation Factor, if specified in
the Final Terms, in both the positive and negative performance of the Basket Constituent w hich,
based on its Strike, has at maturity of the [Partial Capital Protection Worst of Basket Certificate
w ith Maximum Amount][if applicable, insert other marketing name] the w orst performance of al
Basket Constituents, w ith negative performance being taken into account only dow n to the level
of the relevant Strike.

c) I the Final Reference Level of at least one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, investors receive the Partial Capital
Protection Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum Amount.]

[If the Security is a Certificate (product no. 22), insert:

The [Certificate][if applicable, insert other marketing name] enables investors to participate in the
performance of the Underlying. With this [Certificate][if applicable, insert other marketing name], the
Issuer willpay a Cash Amount at maturity, the amount of w hich depends on the price or, as the case
may be, level of the Underlying at maturity. The Cash Amount is equal to the Final Reference Level
multiplied by the Multiplier.]

[If the Security is an X-Pert Certificate (product no. 23), insert:

The [X-Pert Certificate][if applicable, insert other marketing name] enables investors to participate in
the performance of the Underlying, if specified in the Final Terms taking a Management Fee into
account.

With this [X-Pert Certificate][if applicable, insert other marketing name], the Issuer will pay a Cash
Amount follow ing exercise by the investor or termination by the Issuer, the amount of w hich depends
onthe price or, as the case may be, level of the Underlying on the relevant Valuation Date. In the case
of exercise by the investor or following termination by the Issuer, in each case on a Termination Date,
the Cash Amount is equal to the Final Reference Level multiplied by the Multiplier and if applicable by
the Rollover Factor and/or the Quanto-Factor, each as specified in the Final Terms.]

[If the Security is a Perpetual Certificate (product no. 24), insert:

The [Perpetual Certificate][if applicable, insert other marketing name] enables investorsto participate
in the performance of the Underlying, if specified in the Final Terms taking a Management Fee into
account.

With this [Perpetual Certificate][if applicable, insert other marketing name], the Issuer will pay a Cash
Amount follow ing exercise by the investor or termination by the Issuer, the amount of w hich depends
onthe price or, as the case may be, level of the Underlying on the relevant Valuation Date. In the case
of exercise by the investor or following termination by the Issuer, in each case on a Termination Date,
the Cash Amount is equal to the Final Reference Level multiplied by the Multiplier.]

[If the Security is an Index Certificate (product no. 25), insert:

The [Index Certificate][if applicable, insert other marketing name] enables investors to participate in
the performance of the Underlying, if applicable taking a Management Fee into account, if specified n
the Final Terms. With this [Index Certificate][if applicable, insert other marketing name], the Issuer wi
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pay a Cash Amount at maturity, the amount of w hich depends on the Tevel of the index. The Cash
Amount is equal to the Final Reference Level multiplied by the Multiplier.]

[If the Security is a Performance Certificate (product no. 26), insert:

The [Performance Certificate][if applicable, insert other marketing name] enables investors to

participate in the performance of the Underlying w hilst partially benefiting fromthe cash dividends
distributed by the issuer of the Underlying.

With this [Performance Certificate][if applicable, insert other marketing name], the Issuer will pay a
Cash Amount at maturity, the amount of w hich depends on the price or, as the case may be, level of
the Underlying at maturity. The Cash Amount is equal to the Final Reference Level multiplied by the
Multiplier then applicable in each case.

The Multiplier is increased during the term of the [Performance Certificate][if applicable, insert other
marketing name] w hen a cash dividend is paid in order to partially take these cash dividends
distributed (less tax, duty, w ithholding, deductions or other fees) into account when the Cash Amount
is calculated. The adjustment to the Multiplier is in each case made w ith effect as of the date on which
the Underlying is first traded on the Reference Source after the distribution of the dividend (ex
dividend).]

[If the Security is a Performance Certificate on a Basket of Shares (product no. 27), insert:

The [Performance Certificate on a Basket of Shares][if applicable, insert other marketing name]
enables investors to participate in the performance of the Basket Constituents w hilst partially
benefiting from the cash dividends distributed by the issuers of the Basket Constituents.

With this [Performance Certificate on a Basket of Shares][if applicable, insert other marketing name],
the Issuer w ill pay a Cash Amount at maturity, the amount of w hich depends on the price of the Basket
Constituents at maturity. The Cash Amount w illbe equal to the product of the Multiplier and the total
of the prices of the Basket Constituents, taking into account the Basket Constituent Weights then
applicable to these Basket Components.

The relevant Basket Constituent Weight is increased during the term of the [Performance Certificate
on a Basket of Shares][if applicable, insert other marketing name] when a cash dividend is paid on
that Basket Constituent in order to partially take these cash dividends distributed (less tax, duty,
w ithholding, deductions or other fees) into account when the Cash Amount is calculated. The
adjustment to the Basket Constituent Weights is in each case made w ith effect as of the date on which
the relevant Basket Constituent is first traded on the Reference Source after the distribution of the
dividend (ex dividend).]

[If the Security is an Easy Reverse Bonus Certificate (product no. 28), insert:

With this [Easy Reverse Bonus Certificate][if applicable, insert other marketing name], investors
receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Underlying. Another special feature of the [Easy Reverse Bonus Certificate][if applicable, insert
other marketing name] is that investors participate in the inverse performance of the Underlying.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or

below the Barrier, the Cash Amount is equal to the Reverse Level minus the Final Reference
Level taking into account the Multiplier, but a minimum of the Bonus Amount.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Cash Amountis no longer equal to a minimum of the Bonus Amount, but
is alw ays the Reverse Level minus the Final Reference Level taking into account the Multiplier
(1:1 participation in the performance of the Underlying based on the Initial Reference Level), but
not less than zero.

In return for the chance to receive payment of the Bonus Amount, investors waive their claims deriving
from the Underlying (e.g. voting rights, dividends).]

[If the Security is an Easy Reverse Bonus Certificate with Cap (product no. 29), insert:

With this [Easy Reverse Bonus Certificate with Cap][if applicable, insert other marketing name],
investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on the
performance of the Underlying. Another special feature of the [Easy Reverse Bonus Certificate wih
Cap][if applicable, insert other marketing name] is that investors participate in the inverse
performance of the Underlying.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or

below the Barrier, the Cash Amount is equal to the Reverse Level minus the Final Reference
Level taking into account the Multiplier, but a minimum of the Bonus Amount.
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b) I the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Cash Amountis no longer equal to a minimum of the Bonus Amount, but
is alw ays the Reverse Level minus the Final Reference Level taking into account the Multiplier,
but a maximum of the Maximum Amount (1:1 participation in the performance of the Underlying
based on the Initial Reference Level), but not less than zero.

In returnfor the chance to receive payment of the Bonus Amount, investors limit their possible return
to the Maximum Amount and w aive their claims deriving from the Underlying (e.g. voting rights,
dividends).]

[If the Security is a Corridor Bonus Certificate with Cap (product no. 30), insert:

With this [Corridor Bonus Certificate w ith Cap][if applicable, insert other marketing name], investors
receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Underlying.

a) [If the Underlying has not been at any point during the Observation Period either, as specified in
the Final Terms, (i) below or (ii) equal to or below the Lower Barrier or has not been, as specified
in the Final Terms, either (i) above or (ii) equal to or above the Upper Barrier, the Cash Amount
is equal to the Bonus Amount.

b) I the Underlying has been at least once during the Observation Period either, as specified in the
Final Terms, (i) below or (ii) equalto or below the Low erBarrier, or has been, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Upper Barrier, the Cash Amount is no
longer equal to the Bonus Amount, but is calculated as follow s:

If the Underlying has been at least once during the Observation Period either, as specified in the Final
Terms, (i) above or (ii) equal to or above the Upper Barrier, but earlier during the Observation Period,
has never been, as specified in the Final Terms, either (i) below or (ii) equal to or below the Lower
Barrier, the Cash Amount is not equal to the Bonus Amount, but is equal to the difference between 2
and the quotient of the Final Reference Leveland the Initial Reference Level, taking into account the
Multiplier, how ever a maximum of the Maximum Amount.

If the Underlying has been at least once during the Observation Period either, as specified in the Final
Terms, (i) below or (ii) equal to or below the Low er Barrier, but earlier during the Observation Period,
has never been, as specified in the Final Terms, either (i) above or (ii) equal to or above the Upper
Barrier, the Cash Amount is not equal to the Bonus Amount, but is equal to the quotient of the Final
Reference Level and the Initial Reference Level, taking into account the Multiplier, however a
maximum of the Maximum Amount.

In return for the chance to receive payment of the Bonus Amount, investors waive their claims deriving
from the Underlying (e.g. voting rights, dividends).]

[If the Security is an Outperformance Bonus Certificate (product no. 31), insert:

With this [Outperformance Bonus Certificate][if applicable, insert other marketing name], investors

receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Underlying.

a) If the Underlying has not been at any time during the term, as specified in the Final Terms, either
(i) below or (i) reached or fallenequal to or below the Barrier, due to the Participation Factor, at
maturity investors participate disproportionately higher and to an unlimited extentin the positive

performance of the Underlying based on the Strike. How ever investors will receive at least the
Bonus Amount.

b) I the Underlying has been at least once during the term, as specified in the Final Terms, either
(i) below or (i) equal to or below the Barrier, the Cash Amount is no longer equal to a minimum
of the Bonus Amount, but is instead alw ays equal to the Final Reference Level taking into account
the Multiplier (1:1 participation in the performance of the Underlying).

In return for the chance to an increased participation and to receive payment of the Bonus Amount,
investors w aive their claims deriving from the Underlying (e.g. voting rights, dividends).]

[If the Security is a Sprint Bonus Certificate (product no. 32), insert:

With this [Sprint Bonus Certificate][if applicable, insert other marketing name], investors receive a
Cash Amount on the Settlement Date, the amount of w hich depends on the performance of the
Underlying.

a) If the Underlying has not been at any time during the term, as specified in the Final Terms, either
(i) below or (i) equal to or below the Barrier, due to the Participation Factor, at maturity investors
participate disproportionately higher in the positive performance of the Underlying based on the
Strike, how ever to a maximumof the Cap. How ever investorswill receive a minimum of the Bonus
Amount and a maximum of the Maximum Amount.
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b) If the Underlying has been at least once during the term, as specified in the Final Terms, either
(i) below or (ii) equal to or below the Barrier, the Cash Amount is no longer equal to a minimum
of the Bonus Amount, but is instead alw ays equal to the Final Reference Level taking into account
the Multiplier, however to a maximum of the Maximum Amount (1:1 participation in the
performance of the Underlying up to the Cap).

In return for the chance to an increased participation and to receive payment of the Bonus Amourt,
investors w aive their claims deriving from the Underlying (e.g. voting rights, dividends) and limit ther
possible return to the Maximum Amount.]

[If the Security is a Sprint Bonus One Certificate (product no. 33), insert:

With this [Sprint Bonus One Certificate][if applicable, insert other marketing name], investors receive
a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of the
Underlying.

a) [If the Underlying has notbeen at any time during the term, as specified in the Final Terms either
(i) below or (ii) equal to or below the Barrier, due to the Participation Factor, at maturity investors
participate disproportionately higher in the positive performance of the Underlying based on the
Strike, how ever to a maximumof the Cap. How ever investorswill receive a minimum of the Bonus
Amount and a maximum of the Maximum Amount.

b) I the Underlying has been at least once during the term, as specified in the Final Terms either (i)
below or (ii) equal to or below the Barrier, the Cash Amount is no longer equal to a minimum of
the Bonus Amount, but is instead alw ays equal to the Final Reference Leveltaking into account
the Multiplier (1:1 participation in the performance of the Underlying).

In return for the chance to an increased participation and to receive payment of the Bonus Amourt,

investors w aive their claims deriving from the Underlying (e.g. voting rights, dividends) and limit ther
possible return to the Maximum Amount in the event that alternative a) occurs.]

[If the Security is a Flex Bonus Certificate (product no. 34), insert:

With this [Flex Bonus Certificate][if applicable, insert other marketing name], investors receive a Cash
Amount on the Settlement Date, the amount of w hich depends on the performance of the Underlying.

a) If the Underlying has not been, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Upper Barrier either, as specified in the Final Terms, (i) at any time during the
Observation Period, (ii) on any Observation Date or (iii) on the Valuation Date, the Cash Amount
is equal to the First Bonus Amount or the Final Reference Leveltaking account of the Multiplier
(1:1 participation in the performance of the Underlying), w hichever is higher.

b) If the Underlying has been, as specified in the Final Terms, either (i) below or (ii) equal to or the
Upper Barrier, but has not been, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Lower Barrier, either, as specified in the Final Terms, (i) on at least one occasion during
the Observation Period, (i) on an Observation Date or (ii) on the Valuation Date, the Cash
Amount is equal to the Second Bonus Amount or the Final Reference Leveltaking account of the
Multiplier (1:1 participation in the performance of the Underlying), w hichever is higher.

c) If the Underlying has been, as specified in the Final Terms, either (i) below or (ii) equal to or the
Low er Barrier either, as specified in the Final Terms, (i) on at least one occasion during the
Observation Period, (ii) on an Observation Date or (iii) on the Valuation Date, the Cash Amount
is equal to the Final Reference Level taking account of the Multiplier (1:1 participation in the
performance of the Underlying).

Entitlement to receive payment of a Bonus Amount requires investors to waive their claims deriving
from the Underlying (e.g. voting rights, dividends).]

[If the Security is a Easy Bonus Worst of Basket Certificate (product no. 35), insert:

With the [Easy Bonus Worst of Basket Certificate][if applicable, insert other marketing name], investors

receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Basket Constituents.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the respective Barrier, the Cash Amount is equal to the Bonus
Amount.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Cash Amount is no longer
equal to the Bonus Amount, but instead equal to the product of the Initial Issue Price and the
negative performance of the Basket Constituent w hich, based on its respective Initial Reference
Level, has at maturity of the [Easy Bonus Worst of Basket Certificate][if applicable, insert other
marketing name] the worst performance of all Basket Constituents (1:1 participation in the
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negative performance of the w orst performing Basket Constituent based on the Initial Reference
Level of such Basket Constituent).]

[If the Security is a Bonus Worst of Basket Certificate (product no. 36), insert:

With the [Bonus Worst of Basket Certificate][if applicable, insert other marketing name], investors

receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Basket Constituents.

a) If the price or level of each Basket Constituent is at no point during the term either, as specified
in the Final Terms, (i) below or (ii) equal to or below the respective Barrier, the Cash Amount is
equal to the Bonus Amount.

b) If the price or level of at least one Basket Constituent is on at least one occasion during the
Observation Period either, as specified in the Final Terms, (i) below or (ii) equal to or below the
respective Barrier, the Cash Amountis no longer equal to the Bonus Amount, but instead equal
to the product of the Initial Issue Price and the negative performance of the Basket Constituent
w hich, based on its respective Initial Reference Level, has at maturity of the [Bonus Worst of
Basket Certificate][if applicable, insert other marketing name] thew orst performance of all Basket
Constituents (1:1 participation in the negative performance of the worst performing Basket
Constituent based on the Initial Reference Level of such Basket Constituent).]

[Ifthe Securityis a AutocallableBonus Certificate with Observation Dates (productno. 37), insert

The [Autocallable Bonus Certificate with Observation Dates][if applicable, insert other marketing
name] is linked to the performance of the Underlying. The w ay the product works results from three
key features:

1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this [Autocallable Bonus Certificate
w ith Observation Dates][if applicable, insert other marketing name], and such Coupon Payment &
either (i) conditional or (ii) unconditional as set out in the Final Terms.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on a Coupon Observation Date, investors will receive the Coupon Amount
(Coupon Payment) on the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below

the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w ill be made at the
next Coupon Payment Date.

If Coupon Payment is unconditional, the [Autocallable Bonus Certificate w ith Observation Dates][if
applicable, insert other marketing name] pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

A checkwill be performed for this [Autocallable Bonus Certificatewith Observation Dates][if applicable,
insert other marketing name] on each Observation Date as to w hether the Underlying is, as specified
in the Final Terms, either (i) above or (i) equal to or above the Redemption Threshold. I it is, the
[Autocallable Bonus Certificate w ith Observation Dates][if applicable, insert other marketing name] wi
be redeemed early at the relevant Cash Amount corresponding to such Observation Date, w hich is an
amount equal to 100% of the Initial Issue Price (or such other percentage higher than 100% of the
Initial Issue Price as specified in the Final Terms), plus (if specified in the Final Terms) the relevant
percer)ltage of the Initial Issue Price corresponding to such Observation Date (as specified in the Final
Terms).

3.  Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive on the Settlement Date an amount, w hich is equal to the
greater of (i) 100% of the Initial Issue Price (or such other percentage higher than 100% of the
Initial Issue Price as specified in the Final Terms), plus the Additional Amount (if specified in the
Final Terms) and (ii) the product of the Participation Factor and the Final Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive on the Settlement Date an amount, w hich is, as specified
in the Final Terms, either (i) the Specified Reference Level or (i) equal to the product of the
Multiplier and the Final Reference Level (1:1 participation on the negative performance of the
Underlying based on the Initial Reference Level).]
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[If the Security is a Autocallable Bonus Certificate with Observation Periods (product no. 38),
insert:

The [Autocallable Bonus Certificate with Observation Periods][if applicable, insert other marketing
name] is linked to the performance of the Underlying. The w ay the product works results from three
key features:

1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this [Autocallable Bonus Certificate
w ith Observation Periods][if applicable, insert other marketing name], and such Coupon Payment is
either (i) conditional or (ii) unconditional as set out in the Final Terms.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on a Coupon Observation Date, investors will receive the Coupon Amount
(Coupon Payment) on the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date.

If Coupon Payment is unconditional, the [Autocallable Bonus Certificate w ith Observation Periods][if
applicable, insert other marketing name] pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If at all times during an Observation Period the Underlying is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the Redemption Threshold, the [Autocallable Bonus Certificate w ith
Observation Periods][if applicable, insert other marketing name] will be redeemed early at the relevant
Cash Amount corresponding to such Observation Date, which is an amount equal to 100% of the Initial
Issue Price (or such other percentage higher than 100% of the Initial Issue Price as specified in the
Final Terms), plus (if specified in the Final Terms) the relevant percentage of the Initial Issue Price
corresponding to such Observation Date (as specified in the Final Terms).

3.  Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive on the Settlement Date an amount, w hich is equalto the
greater of (i) 100% of the Initial Issue Price (or such other percentage higher than 100% of the
Initial Issue Price as specified inthe Final Terms), plus the Additional Amount (if specified in the
Final Terms) and (i) the product of the Participation Factor and the Final Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors willreceive on the Settlement Date an amount, w hich is, as specified
in the Final Terms, either (i) the Specified Reference Level or (ii) equal to the product of the
Multiplier and the Final Reference Level (1:1 participation on the negative performance of the
Underlying based on the Initial Reference Level).]

[If the Security is an Express Certificate with European Barrier Observation (product no. 39),
insert:

A check will be performed for this [Express Certificate with European Barrier Observation] [insert
other marketing name, if any] on each Observation Date, as to w hether the Underlying on such date
is either, as specified in the Final Terms, (i) above or (i) equal to or above the respective Redemption
Threshold. If it is, the Certificate w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is

determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the final Redemption Threshold as follow s:

If the Final Terms specify that the Barrier is low er than the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (i) equal to or

above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level, is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Redemption Threshold, but as specified in the Final Terms is either (i) above or (ii)
equal to or above the Barrier, investors willreceive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Level s either, as specified in the Final Terms, (i) below or (ii) equal to or

below the Barrier, the Certificate will participate 1:1 in the negative performance of the Underlying
based on the Initial Reference Level.
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If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) the Final Reference Levelis either, as specified in the Final Terms, (i) above or (ii) equal to or
above the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to or

below the Barrier, the Certificate will participate 1:1 in the negative performance of the Underlying
based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is an Express Certificate with American Barrier Observation (product no. 40),
insert:

A checkwillbe performed for this [Express Certificate with American Barrier Observation] [insert other
marketing name, if any] on each Observation Date, as to w hether the Underlying on such date is
either, as specified in the Final Terms, (i) above or (ii) equal to or above the respective Redemption
Threshold. If it is, the Certificate w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is

determined depending on the performance of the Underlying and the Redemption Threshold as
follows:

If the Final Terms specify a Barrier for the Valuation Date and

a) if the Final Reference Levelis either, as specified in the Final Terms, (i) above or (ii) equal to or
above the final Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the final Redemption Threshold, but the price or level of the Underlying did not during the
Observation Period as specified in the Final Terms either (i) fall below or (ii) reach or fall below
the Barrier, investors willreceive a Cash Amount in the amount of the Specified Reference Level
on the Settlement Date;

c) if the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or
below the final Redemption Threshold and the price or level of the Underlying is on at least one
occasion during the Observation Period either, as specified in the Final Terms, (i) below or (ii)

equal to or below the Barrier, the Certificate will participate 1:1 in the negative performance of the
Underlying, based on the Initial Reference Level.

If the Final Terms do not specify a Barrier for the Valuation Date and

a) if the price or level of the Underlying during the Observation Period is either, as specified in the
Final Terms, (i) above or (ii) equal to or above the Barrier, investors will receive the specified Cash
Amount on the Settlement Date;

b) if the price or level of the Underlying during the Observation Period is either, as specifiedin the
Final Terms, (i) below or (ii) equal to or below the Barrier, the Certificate will participate 1:1 in the
negative performance of the Underlying based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is an Express Start Protect-Certificate with European Barrier Observation
(product no. 41), insert:

A check will be performed for this [Express Start Protect-Certificate with European Barrier
Observation] [insert other marketing name, if any] on the Start Protect Observation Date, as to
w hether the Underlying on such date is either, as specified in the Final Terms, (i) below or (ii) equal

to or below the respective Start Protect Threshold. f it is, the Certificate will be redeemed early atthe
Start Protect Amount.

If there is no early redemption at the Start Protection Amount, a check w ill be performed on each
Observation Date, as to w hether the Underlying on such date is either, as specified in the Final Terms,
(i) above or (i) equal to or above the respective Redemption Threshold. If it is, the Certificate willbe
redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is

determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the final Redemption Threshold as follow s:

If the Final Terms specify that the Barrier is low er than the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (i) equal to or
above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;
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b) if the Final Reference Level, is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Redemption Threshold, but as specified in the Final Terms is either (i) above or (ii)
equal to or above the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Level s either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Barrier, the Certificate will participate 1:1 in the negative performance of the Underlying
based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal to or
above the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Barrier, the Certificate will participate 1:1 in the negative performance of the Underlying
based on the Initial Reference Level.

In return for the possibility of early redemption at the Start Protect Amount, or if this case does not
occur, the early redemption at the Cash Amount the amount of each paymentto be receivedis limited
to these amounts.]

[If the Securityis an Express Certificate with European Barrier Observation (Physical Delivery)
(product no. 42), insert:

A checkwillbe performed for this [Express Certificatewith European Barrier Observation][if applicable,
insert other marketing name] on each Observation Date, as to w hether the Underlying on such date
is, as specified in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption
Threshold. If it is, the [Express Certificate with European Barrier Observation][if applicable, insert other
marketing name] w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and level of the Barrier compared to the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If the Final Terms specify that the Barrier is low er than the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, (i) either above or (ii) equal to or

above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Barrier, investors willreceive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but are
paid out in the form of a corresponding cash payment in the Settlement Currency for each
[Express Certificate with European Barrier Observation][if applicable, insert other marketing
name.]

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but are
paid out in the form of a corresponding cash payment in the Settlement Currency for each
[Expr?ss Certificate with European Barrier Observation][if applicable, insert other marketing
name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Express Certificate with American Barrier Observation (Physical Delivery)
(product no. 43), insert:

A checkwillbe performed forthis [Express Certificate with American Barrier Observation][if applicable,
insert other marketing name] on each Observation Date, as to w hether the Underlying on such date
is, as specified in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption
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Threshold. Ff it is, the [Express Certificate with American Barrier Observation][if applicable, insertother
marketing name] w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and level of the Barrier compared to the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and the Redemption Threshold either a Cash Amount or the Underlying
based on the Multiplier or, as the case may be, assets specified as the Physical Delivery Amount.

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Levelis, as specifiedin the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but the price or level of the Underlying during the Observation
Period is not, as specified inthe Final Terms, either (i) below or (ii) equal to or below the Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and, on at least one occasion during the Observation Period,
the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, investors will receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount and will thereby participate 1:1 in the negative
performance of the Underlying. Fractional amounts are not delivered, but are paid out in the form
of a corresponding cash payment in the Settlement Currency for each [Express Certificate wih
American Barrier Observation][if applicable, insert other marketing name].

If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the price or level of the Underlying during the Observation Period is, as specified in the Final

Terms, either (i) above or (ii) equal to or above the Barrier, investors will receive the specified
Cash Amount on the Settlement Date;

b) if the price or level of the Underlying during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Barrier, investorsreceivethe Underlying based
on the Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the negative performance of the Underlying. Fractional amounts are
not delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Express Certificate with American Barrier Observation][if applicable, insert
other marketing name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[Ifthe Securityis a Express Worst of Bask et Certificate with European Barrier Observation (Cash
Settlement) (product no. 44), insert:

A check will be performed for this [Express Worst of Basket Certificate with European Barrier
Observation][if applicable, insert other marketing name] on each Observation Date, as to w hether al
Basket Constituents on such date are, as specified in the Final Terms, (i) above or (ii) r (i) equal to or
above their respective Redemption Threshold. In this case, the [Express Worst of Basket Certificate
w ith European Barrier Observation][if applicable, insert other marketing name] willbe redeemed early
at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents and the amount of the relevant
Barrier in comparison to the relevant final Redemption Threshold as follow s:

If the Final Terms specify that the relevant Barrier is low er than the respective final Redemption
Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either

(i) above or (i) equal to or above the relevant Redemption Threshold, investors will receive the
specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the Final
Reference Level of each Basket Constituent is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the relevant Barrier, investors willreceive a Cash Amount in the amount
of the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, the [Express Worst of Basket
Certificate with European Barrier Observation][if applicable, insert other marketing name]
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participates 1.1 in the negative performance of that Basket Constituent based on its Initial
Reference Level, w hich based on its respective Initial Reference Level, has at maturity of the

[Express Worst of Basket Certificate with European Barrier Observation][if applicable, insert other
marketing name] the w orst performance of all Basket Constituents.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either

(i) above or (ii) equal to or above the relevant Barrier, investors will receive the specified Cash
Amount on the Settlement Date;

b) if the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, the [Express Worst of Basket
Certificate with European Barrier Observation][if applicable, insert other marketing name]
participates 1:1 in the negative performance of that Basket Constituent based on its Initial
Reference Level, w hich based on its respective Initial Reference Level, has at maturity of the
[Express Worst of Basket Certificate with European Barrier Observation][if applicable, insert other
marketing name] the w orst performance of all Basket Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[Ifthe Securityis a Express Worst of Basket Certificatewith American Barrier Observation (Cash
Settlement) (product no. 45), insert:

A check will be performed for this [Express Worst of Basket Certificate with American Barrier
Observation][if applicable, insert other marketing name] on each Observation Date, as to w hether al
Basket Constituents on such date are, as specified in the Final Terms, (i) above or (ii) r (i) equal to or
above their respective Redemption Threshold. In this case, the [Express Worst of Basket Certificate
w ith American Barrier Observation][if applicable, insert other marketing name] willbe redeemed early
at the relevant Cash Amount.

If there is no early redemption, investors on the Settlement Date will receive depending on
performance of the Basket Constituents and the amount of the relevant Barrier in comparison to the
relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, w hich, based
on its respective Initial Reference Level, has at maturity of the [Express Worst of Basket Certificate
w ith American Barrier Observation][if applicable, insert other marketing name] the w orst performance
of all Basket Constituents, based on the Multiplier, or receive the assets specified as the Physical
Delivery Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents and the relevant Redemption
Threshold as follow s:

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors willreceive a Cash Amount in the amount of the Specified Reference Levelon the
Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of atleast one Basket
Constituent is, as specified in the Final Terms, either (i) below or (i) equal to or below the
relevant Barrier, the [Express Worst of Basket Certificate with American Barrier
Observation][if applicable, insert other marketing name] will participate 1:1 in the negative
performance of the Basket Constituent which, based on its respective Initial Reference Leve),
has at maturity of the [Express Worst of Basket Certificate with American Barrier

Observation][if applicable, insert other marketing name] the w orst performance of all Basket
Constituents.

If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the price or level of all Basket Constituents during the Observation Period is, as specified

in the Final Terms, either (i) above or (ii) equal to or above the relevant Barrier, investors wi
receive the specified Cash Amount on the Settlement Date;

b) if during the Observation period the price or level of at least one Basket Constituent is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier, the
[Express Worst of Basket Certificate with American Barrier Observation] participates 1:1 in
the negative performance of that Basket Constituent based on its Initial Reference Level,
w hich based on its respective Initial Reference Level, has at maturity of the [Express Worst
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of Basket Certificate w ith American Barrier Observation] the w orst performance of allBasket
Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Express Worst of Basket Certificate with European Barrier Observation
(Physical Delivery) (product no. 46), insert:

A check will be performed for this [Express Worst of Basket Certificate with European Barrier
Observation] [if applicable, insert other marketing name] on each Observation Date, as to w hether al
Basket Constituents on such date are, as specified in the Final Terms, (i) above or (ii) r (i) equal to or
above their respective Redemption Threshold. In this case, the [Express Worst of Basket Certificate
w ith European Barrier Observation] [if applicable, insert other marketing name] will be redeemed early
at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is

determined depending on the performance of the Basket Constituents and the amount of the relevant
Barrier in comparison to the relevant final Redemption Threshold as follow s:

If the Final Terms specify that the relevant Barrier is low er than the respective final Redemption
Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specifiedin the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Barrier, investors willreceive a Cash Amount
in the amount of the Specified Reference Level on the Settlement Date;

c) if the Final Reference Levelof at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Barrier, investors receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Initial Reference Price, has
at maturity of the [Express Worst of Basket Certificate w ith European Barrier Observation]
[if applicable, insert other marketing name] the worst performance of all Basket Constituents
or receive the assets specified as the Physical Delivery Amount; thus investors participate
1:1 in the negative performance of this Basket Constituent. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Express Worst of Basket Certificate with European Barrier Observation]
[if applicable, insert other marketing name].

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Barrier, investors w ill receive the
specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors receive, based
on the Multiplier, the Basket Constituent w hich, based on its respective Initial Reference
Price, has at maturity of the [Express Worst of Basket Certificate with European Barrier
Observation] [if applicable, insert other marketing name] the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount; thus investors
participate 1:1 in the negative performance of this Basket Constituent. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each [Express Worst of Basket Certificate w ith European Barrier
Observation] [if applicable, insert other marketing name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Express Worst of Basket Certificate with American Barrier Observation
(Physical Delivery) (product no. 47), insert:

A check will be performed for this [Express Worst of Basket Certificate with American Barrier
Observation] [if applicable, insert other marketing name] on each Observation Date, as to w hether al
Basket Constituents on such date are, as specified in the Final Terms, (i) above or (ii) r (ii) equal to or
above their respective Redemption Threshold. In this case, the [Express Worst of Basket Certificate
w ith American Barrier Observation] [if applicable, insert other marketingname] willbe redeemed early
at the relevant Cash Amount.

If there is no early redemption, investors on the Settlement Date will receive depending on
performance of the Basket Constituents and the amount of the relevant Barrier in comparison to the
relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, w hich, based
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on its respective Initial Reference Level, has at maturity of the [Express Worst of Basket Certificate
w ith American Barrier Observation] [if applicable, insert other marketing name] the worst performance
of all Basket Constituents, based on the Multiplier, or receive the assets specified as the Physical
Delivery Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on
performance of the Basket Constituents and the relevant Redemption Threshold either a Cash Amount
or the Basket Constituent, w hich, based on its respective Initial Reference Level, has at maturity of
the [Express Worst of Basket Certificate with American Barrier Observation] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents, based on the Multiplier, or receive
the assets specified as the Physical Delivery Amount.

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the relevant Redemption Threshold, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors willreceive a Cash Amount in the amount of the Specified Reference Levelon the
Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of atleast one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier, investors will receive, based on the Multiplier, the Basket Constituent w hich,
based on its respective Initial Reference Level, has at maturity of the [Express Worst of
Basket Certificate with American Barrier Observation] [if applicable, insert other marketing
name] the w orst performance of all Basket Constituents, or receive the assets specified as
the Physical Delivery Amount; thus investors participate 1:1 in the negative performance of
this Basket Constituent.] Fractional amounts are not delivered, but are paid out in the form
of a corresponding cash payment in the Settlement Currency for each [Express Worst of
Basket Certificate with American Barrier Observation] [if applicable, insert other marketing
name].

If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the price or level of all Basket Constituents during the Observation Period is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Barrier, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if during the Observation Period the price or level of at least one Basket Constituent is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors receive, based on the Multiplier, the Basket Constituent w hich, based on its
respective Initial Reference Price, has at maturity of the [Express Worst of Basket Certificate
w ith American Barrier Observation] [if applicable, insert other marketing name] the worst
performance of all Basket Constituents or receive the assets specified as the Physical
Delivery Amount; thus investors participate 1:1 in the negative performance of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each [Express Worst of Basket
Certificate w ith American Barrier Observation] [if applicable, insert other marketing name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Securityis a Express Certificate without Barrier (Cash Settlement) (product no. 48), insert

A check willbe performed for this [Express Certificate without Barrier] [if applicable, insert other
marketing name] on each Observation Date, as to whether the Underlying on such date is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption Threshold. If it
is, the [Express Certificate without Barrier] [if applicable, insert other marketing name] w ill be
redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying and the amount of the Strike in
comparison to the final Redemption Threshold as follow s:

If the Final Terms specify that the Strike is low er than the final Redemption Threshold and

a) if the Final Reference Levelis, as specifiedin the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors willreceive the specified Cash Amounton
the Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
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or (i) equal to or above the Strike, investors willreceive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date;

c) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, the [Express Certificate without Barrier] [if applicable, insert other
marketing name] w ill participate 1:1 in the negative performance of the Underlying based on
the Strike.

If the Final Terms specify that the Strike is equal to the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to

or below the Strike, the [Express Certificate without Barrier] [if applicable, insert other
marketing name] w ill participate 1:1 in the negative performance of the Underlying based on
the Strike.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[Ifthe Securityis a Express Certificate without Barrier (Physical Delivery) (product no. 49), insert

A check willbe performed for this [Express Certificate without Barrier] [if applicable, insert other
marketing name] on each Observation Date, as to whetherthe Underlying on such date is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption Threshold. If it
is, the [Express Certificate without Barrier] [if applicable, insert other marketing name] will be
redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying and level of the Strike compared to the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If the Final Terms specify that the Strike is low er than the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors willreceive the specified Cash Amounton
the Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above

or (ii) equal to or above the Strike, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date;

c) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each [Express Certificate without Barrier] [if
applicable, insert other marketing name].

If the Final Terms specify that the Strike is equal to the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to

or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each [Express Certificate without Barrier] [if
applicable, insert other marketing name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Express Worst of Basket Certificate without Barrier (Cash Settlement)
(product no. 50), insert:

A check willbe performed for this [Express Worst of Basket Certificate w ithout Barrier] [if applicable,
insert other marketing name] on each Observation Date, as to w hether all Basket Constituents on
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suchdate are, as specifiedin the Final Terms, (i) above or (ii) r (i) equal to or above their respectve
Redemption Threshold. In this case, the [Express Worst of Basket Certificate w ithout Barrier] [if
applicable, insert other marketing name] will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents and the amount of the relevant
Strike in comparison to the relevant final Redemption Threshold as follow s:

If the Final Terms specify that the relevant Strike is lower than the relevant final Redemption Threshold
and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,

either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash Amountin
the amount of the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, the [Express Worst of
Basket Certificate w ithout Barrier] [if applicable, insert other marketing name] participates1:1
in the negative performance of that Basket Constituent based on its Strike, w hich based on
its respective Strike, has at maturity of the [Express Worst of Basket Certificate w ithout
Barrier] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents.

If the Final Terms specify that the relevant Strike is equal to the relevant final Redemption Threshold
and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive the specified
Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, the [Express Worst of
Basket Certificate w ithout Barrier] [if applicable, insert other marketing name] participates1:1
in the negative performance of that Basket Constituent based on its Strike, w hich based on
its respective Strike, has at maturity of the [Express Worst of Basket Certificate w ithout
Barrier] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Securityis a Express Worst of Basket Certificate without Barrier (Physical Delivery)
(product no. 51), insert:

A check willbe performed for this [Express Worst of Basket Certificate w ithout Barrier] [if applicable,
insert other marketing name] on each Observation Date, as to w hether all Basket Constituents on
such date are, as specified in the Final Terms, (i) above or (ii) r (ii) equal to or above their respectve
Redemption Threshold. In this case, the [Express Worst of Basket Certificate w ithout Barrier] [if
applicable, insert other marketing name] w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on
performance of the Basket Constituents and the amount of the relevant Strike in comparison to the
relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, w hich, based
on its respective Strike, has at maturity of the [Express Worst of Basket Certificate w ithout Barrier] [if
applicable, insert other marketing name] the w orst performance of all Basket Constituents, based on
the Multiplier, or receive the assets specified as the Physical Delivery Amount.

If the Final Terms specify that the relevant Strike is lower than the relevant final Redemption Threshold
and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,

either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors wil
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash Amountin
the amount of the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent w hich, based on its respective Strike, has at maturty
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of the [Express Worst of Basket Certificate without Barrier] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents or receive the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Basket Constituent w ith the worst
performance based on the Strike of this Basket Constituent. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Express Worst of Basket Certificate w ithout Barrier] [if applicable, insert
other marketing name].

If the Final Terms specify that the relevant Strike is equal to the relevant final Redemption Threshold
and

a) if the Final Reference Level of each Basket Constituent is, as specifiedin the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive the specified
Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent w hich, based on its respective Strike, has at maturiy
of the [Express Worst of Basket Certificate without Barrier] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents or receive the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Basket Constituent with the worst
performance based on the Strike of this Basket Constituent. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Express Worst of Basket Certificate w ithout Barrier] [if applicable, insert
other marketing name].

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Factor Express Certificate (product no. 52), insert:

The [Factor Express Certificate] [if applicable, insert other marketing name] is linked to the
performance of the Underlying. The w ay the [Factor Express Certificate] [if applicable, insert other
marketing name] w orks results fromthree key features:

1. Coupon payments

The payment of a coupon on a Coupon Payment Date depends on the price or level of the Underlying
during the Coupon Observation Periods.

a) If the price or level of the Underlying is at no time during a Coupon Observation Period, and,
in relation to a Coupon Observation Period after the First Coupon Observation Period, at no
point during any previous Coupon Observation Period, as specified in the Final Terms, either
(i) below or (i) equal to or below the Coupon Threshold, investors will receive the Coupon
Amount (Coupon Payment) at the next Coupon Payment Date.

b) If the price or level of the Underlying is at any time during a Coupon Observation Period, as
specified in the Final Terms, either (i) below or (ii) equal to or below the Coupon Threshold,

no Coupon Payment will be made. Coupon Payments will not be made on subsequent
Coupon Payment Dates either.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
Redemption Threshold on one of the Observation Dates, the [Factor Express Certificate] [if applicable,
insert other marketing name] will be redeemed early at the Specified Reference Level. Any Coupon
Payments w ill be made additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors w illreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors willreceive the Specified Reference Level

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, investors will receive the Specified Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, the [Factor Express Certificate] [if applicable, insert other
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marketing name] wll participate 1:1in the negafive performance of the Underlying based on
the Initial Reference Level.

Any Coupon Payments w ill be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a PerformancePlus Certificate (product no. 53), insert:

A check w ill be performed for this [PerformancePlus Certificate] [if applicable, insert other marketing
name] on each Observation Date, as to w hether the Underlying on such date is, as specified in the
Final Terms, either (i) above or (ii) equal to or above the respective Redemption Threshold. If it is, the
[PerformancePlus Certificate] [if applicable, insert other marketing name] will be redeemed early. In
such case, the Cash Amount depends on the performance of the Underlying based on the Initial
Reference Level. Investors will participate 1:1 in the positive performance of the Underlying, but wi
receive at least the Minimum Repayment Amount specified for the relevant Observation Date.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Level of the Underlying on the Valuation Date (w hichis the same as the
final Observation Date) is, as specified in the Final Terms, either (i) above or (ii) equalto or above
the Redemption Threshold, the Cash Amount is equal to the Final Reference Level taking
account of the Multiplier, but a minimum of the Minimum Repayment Amount.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but is, as specifiedin the Final Terms, either (i) above or (ij)

equal to or above the Barrier, investors will receive the Specified Reference Level on the
Settlement Date.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Cash Amount is equal to the Final Reference Leveltaking account of the
Multiplier (1:1 participation in the negative performance of the Underlying based on the Initial
Reference Level).]

[If the Security is a Reverse Express Certificate (product no. 54), insert:

A checkw illbe performed for this [Reverse Express Certificate] [if applicable, insert other marketing
name] on each Observation Date, as to w hether the Underlying on such date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the respective Redemption Threshold. If it is, the
[Reverse Express Certificate] [if applicable, insert other marketing name] will be redeemed early at
the relevant Cash Amount. Another special feature of the [Reverse Express Certificate] [if applicable,
insert other marketing name] is that investors participate in the inverse performance of the
Underlying.

If thereis no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the last Redemption Threshold as follow s:

If the Final Terms specify that the Barrier is above the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below or (i)
equal to or below the Barrier, investorswill receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the [Reverse Express Certificate] [if applicable, insert other marketing name]
w ill negatively participate 1:1 in the positive performance of the Underlying based on the Initial
Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or
above the Barrier, the [Reverse Express Certificate] [if applicable, insert other marketing name]
w ill negatively participate 1:1 in the positive performance of the Underlying based on the Initial
Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]
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[If the Security is a Reverse Express Certificate Plus (product no. 55), insert:

A check will be performed for the [Reverse Express Certificate Plus][if applicable, insert other
marketing name] on each Observation Date (other than the Observation Date falling on the Valuation
Date, if specified inthe Final Terms), as to w hether the Underlying on such date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the respective Redemption Threshold. If it is, the
[Reverse Express Certificate Plus][if applicable, insert other marketing name] will be redeemed early
at the relevant Cash Amount, w hich is an amount equal to 100% of the Initial Issue Price (or such
other percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (i
specified in the Final Terms) the relevant percentage of the Initial Issue Price (as specified in the Final
Terms). Another special feature of the [Reverse Express Certificate Plus][if applicable, insert other
marketing name] is that investors participate in the inverse performance of the Underlying.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date w hich is

determined depending on the Underlying and the amount of the Barrier in comparison to the final
Redemption Threshold as follow s:

If the Final Terms specify that the Barrier is above the final Redemption Threshold and

a) if the Final Reference Levelis, as specified inthe Final Terms, either (i) below or (ii) equal to or

below the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below or (ij
equal to or below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the [Reverse Express Certificate Plus][if applicable, insert other marketing

name] w ill negatively participate 1:1 in the positive performance of the Underlying based on the
Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the [Reverse Express Certificate Plus][if applicable, insert other marketing

name] w ill negatively participate 1:1 in the positive performance of the Underlying based on the
Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Currency Express Certificate (product no. 56), insert:

A checkw illbe performed for this [Currency Express Certificate] [if applicable, insert other marketing
name] on each Observation Date, as to w hether the Underlying on such date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the respective Redemption Threshold. If it is, the
[Currency Express Certificate] [if applicable, insert other marketing name] w illbe redeemed early at
the relevant Cash Amount.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as the
inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a depreciation of
the Foreign Currency against the Base Currency and conversely, a falling Underlying means an
appreciation of the Foreign Currency against the Base Currency. Accordingly, investors inversely
participate in the performance of the Underlying.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold on the Valuation Date (w hich corresponds to the last
Observation Date) (i.e. the Foreign Currency remains stable against the Base Currency or

appreciates against the Base Currency), investors receive the specified Cash Amount on the
Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below or (i)
equal to or below the Barrier, investorswillreceive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or
above the Barrier on the Valuation Date, the [Currency Express Certificate] [if applicable, insert
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other marketing name] will participate 1:1 in the performance of the Underlying (depreciation of
the Foreign Currency against the Base Currency) based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Currency Express Certificate Plus (product no. 57), insert:

The [Currency Express Certificate Plus] [if applicable, insert other marketing name] is linked to the

performance of the Underlying. The w ay the [Currency Express Certificate Plus] [if applicable, insert
other marketing name] w orks results fromtw o key features:

1. Early redemption

A check will be performed for this [Currency Express Certificate Plus] [if applicable, insert other
marketing name] on each Observation Date, as to w hether the Underlying on such date is, as
specified in the Final Terms, either (i) below or (i) equal to or below the respective Redemption
Threshold. If it is, the [Currency Express Certificate Plus] [if applicable, insert other marketing name]
w ill be redeemed early at the relevant Cash Amount.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as the
inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a depreciation of
the Foreign Currency against the Base Currency and conversely, a falling Underlying means an
appreciation of the Foreign Currency against the Base Currency. Accordingly, investors inversely
participate in the performance of the Underlying.

2. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) [f the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Redemption Threshold (i.e. the Foreign Currency remains stable against the Base
Currency or appreciates against the Base Currency), investors receive the specified Cash
Amount on the Settlement Date.

b)  If the Final Reference Level is (i) above or (ii) equal to or above the Redemption Threshold but

below or equalto the Barrier, investorswill receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) [f the Final Reference Levelis above the Barrier, the [Currency Express Certificate Plus] [if
applicable, insert other marketing name] will participate in the negative performance of the
Underlying (depreciation of the Foreign Currency against the Base Currency) based on the Initial
Reference Level and taking into account the difference betw een the Barrier and the Final
Reference Level. Investors will face a total loss of the capital invested if the Final Reference
Levelis equalto the sum of the Initial Reference Leveland the Barrier, provided that in this case
the Cash Amount wll not be less than zero.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Express Autocallable Certificate (product no. 58), insert:

A check will be performed for the [Express Autocallable Certificate] [if applicable, insert other
marketing name] on each Observation Date, as to whether the Underlying on such date is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption Threshold. If it
is, the [Express Autocallable Certificate] [if applicable, insert other marketing name] willbe redeemed
early at, as specified in the Final Terms, either (i) the relevant Cash Amount corresponding to such
Observation Date or (ii) the relevant percentage of the Initial Issue Price corresponding to such
Observation Date, w hich is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if specified
in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to such Observation
Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date w hich
is determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors willreceive on the Settlement Date the specified Cash Amount, w hich
is an amount equal to the Initial Issue Price plus the Additional Amount.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike and the Final Reference Levelis, as specified in the Final Terms, either (i) above

or (ii) equal to or above the Barrier, investors will receive on the Settlement Date the Cash
Amount, w hich is an amount equal to the Initial Issue Price.

c) If the Final Reference Levelis, as specifiedin the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive on the Settlement Date an amount equal to the product
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of the Multiplier and the Final Reference Level (1:1 participation in the negative performance of
the Underlying based on the Initial Reference Level).]

[If the Securityis a Express Autocallable Doppio Centro Certificate (product no. 59), insert:

A check will be performed for this [Express Autocallable Doppio Centro Certificate] [insert other
marketing name, if any] on each Observation Date, as to w hether the Underlying on such date &
either, as specified in the Final Terms, (i) above or (i) equal to or above the respective Redemption
Threshold. If it is, the Certificate w ill be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich s
determined depending on the performance of the Underlying as follow s:

a) if the Final Reference Levelis either, as specified in the Final Terms, (i) above or (ii) equal to or
above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level, is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Redemption Threshold, but as specified in the Final Terms is either (i) above or (ii)
equal to or above the Barrier, investors willreceive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Barrier and on at least an Observation Date the Reference Level has been either, as
specified in the Final Terms, (i) above or (ii) equal to or above the Buffer Trigger Level, investors
will receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date;

d) if the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Barrier, and on every Observation Date the Reference Level has been either, as
specified in the Final Terms, (i) below or (i) equal to or below the Buffer Trigger Level, the
Certificate wll participate 1:1 in the negative performance of the Underlying based on the Initial
Reference Level.]

[If the Security is a Worst of Express Autocallable Certificate (with Protection Level) (product
no. 60), insert:

A checkw illbe performed for the [Worst of Express Autocallable Certificate (w ith Protection Level)]if
applicable, insert other marketing name] on each Observation Date (other than the Observation Date
falling on the Valuation Date, if specified in the Final Terms), as to w hether the price or, as the case
may be, level of each Basket Constituent is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the respective Redemption Threshold. If it is, the [Worst of Express Autocallable
Certificate (w ith Protection Level)] [if applicable, insert other marketing name] w illbe redeemed early
at, as specified in the Final Terms, either (i) the relevant Cash Amount corresponding to such
Observation Date or (ii) the relevant percentage of the Initial Issue Price corresponding to such
Observation Date, w hich is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if specified
in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to such Observaton
Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date w hich
is determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (i) equal to or above the respective Strike, investors will receive on the Settlement
Date the specified Cash Amount, w hich is an amount equal to the Initial Issue Price plus the
Additional Amount.

b) If the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Strike and the Final Reference Level of
each Basket Constituent is, as specified in the Final Terms, either (i) above or (i) equal to or
above the respective Barrier, investors will receive on the Settlement Date the Cash Amount,
w hich is an amount equal to the Initial Issue Price.

c) If the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the respective Barrier, investors will receive on the
Settlement Date an amount equal to the product of (i) the Initial Issue Price and (ii) the greater of
the Protection Level and the quotient of the Final Reference Level of the Basket Constituent
w hich, based on its respective Initial Reference Level, has at maturity of the [Worst of Express
Autocallable Certificate (with Protection Level)] [if applicable, insert other marketing name] the
worst performance of all Basket Constituents divided by its Initial Reference Level (1:1
participation in the negative performance of the worst performing Basket Constituent based on its
Initial Reference Level).]
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[If the Securityis aWorst of Express AutocallableCertificate (no Protection Level) (product no.
61), insert:

A check willbe performed for the [Worst of Express Autocallable Certificate (no Protection Level)] [if
applicable, insert other marketing name] on each Observation Date (other than the Observation Date
falling on the Valuation Date, if specified in the Final Terms), as to w hether the price or, as the case
may be, level of each Basket Constituent is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the respective Redemption Threshold. If it is, the [Worst of Express Autocallabe
Certificate (no Protection Level)] [if applicable, insert other marketing name] will be redeemed early
at, as specified in the Final Terms, the relevant Cash Amount corresponding to such Observation
Date, w hich is an amount equal to 100% of the Initial Issue Price (or such other percentage higher
than 100% of the Initial Issue Price as specified in the Final Terms), plus (if specified in the Final
Terms) the relevant percentage of the Initial Issue Price corresponding to such Observation Date (as
specified in the Final Terms).

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich
is determined depending on the performance of the Basket Constituents as follow s:

a) If Final Reference Level of each Basket Constituent is, as specified in the Final Terms, (i) above
or (i) equal to or above the respective Barrier, investors will receive on the Settlement Date the
Cash Amount, w hich is an amount equal to the Initial Issue Price or such other amount greater
than the Initial Issue Price as specified in the Final Terms; or

b) If the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, investors will receive an amount
equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final Reference Level
of the Basket Constituent w hich, based on its respective Initial Reference Level, has at maturity
of the [Worst of Express Autocallable Certificate (no Protection Level)] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents divided by its Initial Reference
Level (1:1 participation in the negative performance of the worst performing Basket Constituent
based on its Initial Reference Level).]

[If the Security is a Worst of Phoenix Autocallable Certificate (product no. 62), insert:

A checkw ill be performed for the [Worst of Phoenix Autocallable Certificate] [if applicable,insert other
marketing name] on each Observation Date (other than the Observation Date falling on the Valuation
Date, if specified in the Final Terms), as to w hether the price or, as the case may be, level of each
Basket Constituent is, as specified in the Final Terms, either (i) above or (ii) equal to or above the
respective Redemption Threshold. ff it is, the [Worst of Phoenix Autocallable Certificate] [if applicable,
insert other marketing name] will be redeemed early at the relevant Cash Amount corresponding to
such Observation Date.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the respective Barrier, investors will receive on the Settlement
Date the specified Cash Amount, w hich is an amount equal to 100% of the Initial Issue Price (or
such other percentage higher than 100% of the Initial Issue Price as specified in the Final Terms).

b) If the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, investors will receive an amount
equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final Reference Level
of the Basket Constituent w hich, based onits respective Initial Reference Level, has at maturity
of the [Worst of Phoenix Autocallable Certificate] [if applicable, insert other marketing name] the
worst performance of all Basket Constituents divided by its Initial Reference Level (1:1
participation in the negative performance of the worst performing Basket Constituent based on its
Initial Reference Level).]

[If the Securityis aWorst of PhoenixAutocallable Certificate with Cap (product no. 63), insert:

A check will be performed for the [Worst of Phoenix Autocallable Certificate with Cap] [if applicable,
insert other marketing name] on each Observation Date (other than the Observation Date falling on
the Valuation Date, if specified in the Final Terms), as to w hether the price or, as the case may be,
level of each Basket Constituent is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the respective Redemption Threshold. If it is, the [Worst of Phoenix Autocallable Certificate wih
Cap] [if applicable, insert other marketing name] willbe redeemed early at the relevant Cash Amount
corresponding to such Observation Date.

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich
is determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (i) equal to or above the respective Barrier, investors will receive on the Settlement
Date the specified Cash Amount, w hich is an amount equal to 100% of the Initial Issue Price (or
such other percentage higher than 100% of the Initial Issue Price as specified in the Final Terms).
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b) If the Final Reference Level of atleast one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, investors will receive an amount
equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final Reference Level
of the Basket Constituent w hich, based on its respective Initial Reference Level, has at maturity
of the [Worst of Phoenix Autocallable Certificate w ith Cap] [if applicable, insert other marketing
name] the w orst performance of all Basket Constituents divided by its Initial Reference Level,
provided that the Cash Amount will not exceed a maximum of the Maximum Amount (1:1
participation in the negative performance of the worst performing Basket Constituent based on its
Initial Reference Level).]

[If the Security is a Reverse Phoenix Autocallable Plus Certificate (product no. 64), insert:

The [Reverse Phoenix Autocallable Plus Certificate] [if applicable, insert other marketing name] s
linked to the performance of the Underlying. The way the [Reverse Phoenix Autocallable Plus
Certificate] [if applicable, insert other marketing name] w orks results fromthree key features:

1. Coupon payments
Coupon Payment is conditional:

a) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the Coupon
Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date. If specified in the Final Terms, Coupon Payment will be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either (i)
below or (ii) equal to or below the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either ()
below or (ii) equal to or below the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments w illbe made under the [Reverse Phoenix Autocallable
Plus Certificate] [if applicable, insert other marketing name].

2. Early redemption

A checkw ill be performed for this [Reverse Phoenix Autocallable Plus Certificate] [if applicable, insert
other marketing name] on each Observation Date, as to w hether the Underlying on such date is, as
specified in the Final Terms, either (i) below or (i) equal to or below the respective Redemption
Threshold. If it is, the [Reverse Phoenix Autocallable Plus Certificate] [if applicable, insert other
marketing name] w ill be redeemed early at the relevant Specified Reference Level.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as the
inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a depreciation of
the Foreign Currency against the Base Currency and conversely, a faling Underlying means an
appreciation of the Foreign Currency against the Base Currency. Accordingly, investors inversely
participate in the performance of the Underlying.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich s
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specifiedin the Final Terms, equal to or below the Barrier on
the Valuation Date (i.e. the Foreign Currency remains stable against the Base Currency or
appreciates against the Base Currency), investorsreceive the Specified Reference Level onthe
Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, above the Barrier on the Valuation
Date, investors participate in the negative performance of the Underlying (depreciation of the
Foreign Currency against the Base Currency) based on the Initial Reference Level and taking into
account the difference between the Barrier and the Final Reference Level. Investors will face a
total loss of the capital invested if the Final Reference Level is equal to the sum of the Initial
Reference Level and the Barrier, provided that in this case the Cash Amount w illnot be less than
zero.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.]

[If the Security is a Reverse Outperformance Certificate (product no. 65), insert:

With this [Reverse Outperformance Certificate] [if applicable, insert other marketing name], investors
receive a Cash Amount on the Settlement Date, the amount of w hich depends on the performance of
the Underlying. A special feature of the [Reverse Outperformance Certificate] [if applicable, insert
other marketing name] is that investors participate in the inverse performance of the Underlying.
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a) If the Final Reference Levelis below the Strike, at maturity investors participate disproportionately
in the negative performance of the Underlying based on the Strike, due to the Participation Factor.

b) If the Final Reference Levelis equalto or above the Strike, investors receive the Strike, based on
the Multiplier, less the amount by w hich the Final Reference Levelis greater than the Strike. They
thus participate inversely in the positive performance of the Underlying based on the Strike.

Investors may assert no further claims in relation to the Underlying (e.g. voting rights, dividends) n
return for the increased opportunity to participate in the performance of the Underlying.]

[If the Security is a Autocallable Outperformance Certificate (product no. 66), insert:

A checkw illbe performed for the [Autocallable Outperformance Certificate] [if applicable, insert other
marketing name] on each Observation Date as to w hether the Outperformance (being the amount that
the performance of the Long Underlying exceeds the performance of the Short Underlying) on such
date is, as specified inthe Final Terms, either (i) above or (ii) equal to or above the Outperformance
Strike Level for such Observation Date. If it is, the [Autocallable Outperformance Certificate] [if
applicable, insert other marketing name] will be redeemed early at the relevant Cash Amount
corresponding to such Observation Date, w hich is an amount equal to 100% of the Initial Issue Price
(or such other percentage higher than 100% of the Initial Issue Price as specified in the Final Terms),
plus (if specified in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to
such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the Outperformance on the Valuation Date as follow s:

a) If the Outperformance s, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Threshold Percentage, the Cash Amount w ill be equal to the Outperformance Amount.

b) If the Outperformance s, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Threshold Percentage, and, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Protection Barrier, the Cash Amount will be equal to the Initial Issue Price.

c) If the Outperformance s, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Protection Barrier, the Cash Amount willbe equal to an amount that reflects the participation
in the Outperformance calculated as the product of (i) the Initial Issue Price and (ii) one plus the
Outperformance, subject to a minimum of zero.

The performance of the Long Underlying for any relevantday is the Relevant Reference Level Value
of the Long Underlying for such day divided by the Initial Reference Level of the Long Underlying. The

performance of the Short Underlying for any relevant day is the Relevant Reference Level Vale of
the Short Underlying for such day divided by the Initial Reference Level of the Short Underlying.]

[If the Security is a Combi Fixed Rate of Interest Certificate (product no. 67), insert:

The [Combi Fixed Rate of Interest Certificate] [if applicable, insert other marketing name] comprises
tw o components. The Initial Issue Price is invested, in accordance with aw eight specified in the Final

Terms, in afixed-rate partial redemption component and a fixed-rate non-capital protected component
linked to the performance of the Underlying.

1. Partial redemption component

Investors receive the Partial Redemption Amount as at the Partial Redemption Date specified in the

Final Terms. Investors simultaneously (on the First Coupon Payment Date) receive a fixed Coupon
Amount equivalent to a percentage of the Partial Redemption Amount specified in the Final Terms.

2. Capital market component

The capital market componentis linked to the performance of the Underlying. The w ay the component
w orks results fromtw o key features:

a) Coupon payments

Investors receive on the relevant Coupon Payment Dates a fixed Coupon Amount equivalent to
a percentage of the Specified Reference Level specified in the Final Terms.

b) Redemption at maturity

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors receive the Specified Reference Level per [Combi Fixed Rate of
Interest Certificate] [if applicable, insert other marketing name] on the Settlement Date. If the
Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Barrier, the [Combi Fixed Rate of Interest Certificate] [if applicable, insert other marketing
name] w ill participate 1:1 in the negative performance of the Underlying based on the Initial
Reference Level.

In return for the above-average Coupon Payments, investors carry the risk of a possible loss of capital]
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[If the Security is a Amortisation Certificate Plus (product no. 68), insert:

Investors receive a Partial Redemption Amount at each Partial Redemption Date. From the first Partial
Redemption Date until the last Partial Redemption Date the Investor receives payments totalling the

amount of the Initial Issue Price. If specified in the Final Terms the payment of the first Partial
Redemption Amount will occur after a Grace Period.

The Coupon payment on a Coupon Payment Date depends on the price or level of the underlying on
a Coupon Observation Date.

a) If the Underlying closes above the relevant Coupon Threshold on a Coupon Observation Date,
investors will receive a Coupon Amount (Coupon Payment) at the next Coupon Payment Date.
The level of the Coupon reflects the performance of the Underlying based on the relevant Coupon
Threshold and taking into account a Participation Factor, if specified in the Final Terms. The
Coupon amount is calculated in relation to the Coupon Reference Amount.

b) K the Underlying closes below or equal to the relevant Coupon Threshold on a Coupon
Observation Date, no Coupon Payment w ill be made at the next Coupon Payment Date.

In return for the chance to receive payment of the Coupon Amount, investors w aive their claims
deriving from the Underlying (e.g. voting rights, dividends).]

[If the Security is a Amortisation Certificate (product no. 69), insert:

Investors receive a Partial Redemption Amount at each Partial Redemption Date. From the first Partial
Redemption Date until the last Partial Redemption Date the Investor receives payments totalling the
amount specified inthe Final Terms (Aggregate Partial Redemption Amount). If specified in the Final
Terms the payment of the first Partial Redemption Amount w ill occur after a Grace Period.

The Coupon payment on a Coupon Payment Date depends on the price or level of the underlying on
a Coupon Observation Date.

a) If the Underlying closes above the relevant Coupon Threshold on a Coupon Observation Date,
investors will receive a Coupon Amount (Coupon Payment) at the next Coupon Payment Date.
The level of the Coupon reflects the performance of the Underlying based on the relevant Coupon
Threshold and taking into account a Participation Factor, if specified in the Final Terms. The
Coupon amount is calculated in relation to the Coupon Reference Amount.

b) K the Underlying closes below or equal to the relevant Coupon Threshold on a Coupon
Observation Date, no Coupon Payment w ill be made at the next Coupon Payment Date.

In return for the chance to receive payment of the Coupon Amount, investors w aive their claims
deriving from the Underlying (e.g. voting rights, dividends).]

[Ifthe Securityis a Fixed Rate of Interest Certificate with European Barrier Observation (product
no. 70), insert:

The [Fixed Rate of Interest Certificate with European Barrier Observation] [if applicable, insert other
marketing name]is linked to the performance of the Underlying. The w ay the [Fixed Rate of Interest

Certificate with European Barrier Observation] [if applicable, insert other marketing name] w orks
results fromtw o key features:

1. Coupon payments

The [Fixed Rate of Interest Certificate with European Barrier Observation] [if applicable, insert other
marketing name] pays the Coupon Amount on the Coupon Payment Date(s).

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors receive payment of the Specified Reference Level for each [Fixed
Rate of Interest Certificate with European Barrier Observation] [if applicable, insert other
marketing name].

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the [Fixed Rate of Interest Certificate with European Barrier Observation] [if

applicable, insert other marketing name] will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.]
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[If the Securityis a Fixed Rate of Interest Certificate with American Barrier Observation (product
no. 71), insert:

The [Fixed Rate of Interest Certificate with American Barrier Observation] [if applicable, insert other
marketing name]is linked to the performance of the Underlying. The w ay the [Fixed Rate of Interest
Certificate with American Barrier Observation] [if applicable, insert other marketing name] w orks
results fromtw o key features:

1. Coupon payments

The [Fixed Rate of Interest Certificate with American Barrier Observation] [if applicable, insert other
marketing name] pays the Coupon Amount on the Coupon Payment Date(s).

2. Redemption at maturity

a) If the price or level of the Underlying is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Barrier during the Observation Period, investors receive payment of the
Specified Reference Level for each [Fixed Rate of Interest Certificate with American Barrier
Observation] [if applicable, insert other marketing name].

b) If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (i
equal to or below the Barrier during the Observation Period, the [Fixed Rate of Interest Certificate
w ith American Barrier Observation] [if applicable, insert other marketing name] will participate 1:1
in the negative performance of the Underlying based on the Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.]

[If the Securityis an Inflation-Linked Fixed Rate of Interest Certificate (product no. 72), insert:

The [Inflation-Linked Fixed Rate of Interest Certificate] [if applicable, insert other marketing name] s
linked to the performance of the Underlying and the annual inflation rate. The w ay the [Inflation-Linked
Fixed Rate of Interest Certificate] [if applicable, insert other marketing name] w orks results fromtwo
key features:

1. Coupon payments

As specified in the Final Terms, on the Coupon Payment Dates the [Inflation-Linked Fixed Rate of
Interest Certificate] [if applicable, insert other marketing name] pays either (i) a Coupon Amount,
comprising a fixed Coupon Amount (fixed rate of interest) and a variable Coupon Amount depending
on the development of the annual inflation rate, or (i) a Coupon Amount w hich depends on the
development of the annual inflation rate, but w hich is a minimum of the Minimum Coupon.

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors receive payment of the Specified Reference Level for each [Inflation-
Linked Fixed Rate of Interest Certificate] [if applicable, insert other marketing name].

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the [Inflation-Linked Fixed Rate of Interest Certificate] [if applicable, insert other
marketing name] will participate 1:1 in the negative performance of the Underlying based on the
Initial Reference Level.

In return for the Coupon Payment, investors risk a possible loss of capital.]

[If the Security is a Currency Fixed Rate of Interest Certificate (product no. 73), insert:

The [Currency Fixed Rate of Interest Certificate] [if applicable, insert other marketing name] is linked
to the performance of the Underlying. The w ay the [Currency Fixed Rate of Interest Certificate] [if
applicable, insert other marketing name] w orks results fromtw o key features:

1. Coupon payments

The [Currency Fixed Rate of Interest Certificate] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Date(s).

2. Redemption at maturity

Investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on the
performance of the Underlying. Standard market practice for presenting rates of exchange is that rates
of exchange are shown as the inverse of the performance of the Foreign Currency, i.e. a rising
Underlying means a depreciation of the Foreign Currency against the Base Currency and conversely,
a falling Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier (i.e. the Foreign Currency remains unchanged against the Base Currency or
appreciates against the Base Currency), investors receive payment of the Specified Reference
Level per [Currency Fixed Rate of Interest Certificate] [if applicable, insert other marketing name].
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b) If the Final Reference Levelis, as specifiedin the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the [Currency Fixed Rate of Interest Certificate] [if applicable, insert other
marketing name] will participate 1:1 in the performance of the Underlying (depreciation of the
Foreign Currency against the Base Currency) based on the Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.]

[If the Security is a Currency Certificate with Fixed Coupon (product no. 74), insert:

The [Currency Certificate w ith Fixed Coupon] [if applicable, insert other marketing name] s linked to
the performance of the Underlying. Standard market practice for presenting rates of exchange is that
rates of exchange are show n as the inverse of the performance of the Foreign Currency, i.e. a rising
Underlying means a depreciation of the Foreign Currency against the Base Currency and conversely,
a falling Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

1. Coupon payments

The [Currency Certificate with Fixed Coupon] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

A checkw illbe performed for this [Currency Certificate w ith Fixed Coupon] [if applicable, insert other
marketing name] on each Observation Date, as to whetherthe Underlying on such date is, as specified
in the Final Terms, either (i) below or (ii) equal to or below the respective Redemption Threshold. If it
is, the [Currency Certificate with Fixed Coupon] [if applicable, insert other marketing name] will be
redeemed early at the relevant Cash Amount w hich is an amount equal to 100% of the Initial Issue
Price (or such other percentage higher than 100% of the Initial Issue Price as specified in the Final
Terms), plus (if specified in the Final Terms) the relevant percentage of the Initial Issue Price (as
specified in the Final Terms).

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors willreceive a Cash Amount in the amount of the Specified
Reference Level,

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier on the Valuation Date, the [Currency Certificate with Fixed Coupon] [if
applicable, insert other marketing name] will participate 1:1 in the performance of the Underlying

(depreciation of the Foreign Currency against the Base Currency) based on the Initial Reference
Level.

Investors limit their possible return to the Specified Reference Level and the Coupon Amounts in return
for the possibility of early redemption.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Cash Settlement) (product no. 75), insert:

The [Coupon Certificate w ith Coupon Observation Dates and w ith European Barrier Observation] [if

applicable, insert other marketing name] is linked to the performance of the Underlying. The w ay the
product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
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subsequent Coupon Observation Dates, no Coupon Payments will be made under the
[Coupon Certificate w ith Coupon Observation Dates and w ith European Barrier Observation]
[if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates and wih
European Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate w ith Coupon
Observation Dates and w ith European Barrier Observation] [if applicable, insert other marketing name]
w illbe redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hichis
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above the Barrier, investors
w illreceive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal

to or below the Barrier, the [Coupon Certificate w ith Coupon Observation Dates and wih
European Barrier Observation] [if applicable, insert other marketing name] will participate 1:1
in the negative performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Cash Settlement) (product no. 76), insert:

The [Coupon Certificate w ith Coupon Observation Period and w ith European Barrier Observation] [if
applicable, insert other marketing name] s linked to the performance of the Underlying. The w ay the
[Coupon Certificate with Coupon Observation Period and with European Barrier Observation] [if
applicable, insert other marketing name] w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment w ill be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment w ill be made at the next Coupon Payment Date. If specified inthe Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments willbe made under the [Coupon Certificate with Coupon Observation
Period and w ith European Barrier Observation] [if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period and wih

European Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period and with European Barrier Observation] [if applicable, insert other marketing
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name]w illbe redeemed early at the Specified Reference Level. Coupon Payments due or, i the Final
Terms specify conditional Coupon Payments, any Coupon Payments, w illbe made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above the Barrier, investors
willreceive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal

to or below the Barrier, the [Coupon Certificate w ith Coupon Observation Period and wih
European Barrier Observation] [if applicable, insert other marketing name] will participate 1:1
in the negative performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Cash Settlement) (product no. 77), insert:

The [Coupon Certificate with Coupon Observation Dates and w ith American Barrier Observation] [if
applicable, insert other marketing name] s linked to the performance of the Underlying. The w ay the
[Coupon Certificate with Coupon Observation Dates and with American Barrier Observation] [if
applicable, insert other marketing name] w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the
Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date. If specifiedin the Final Terms, Coupon Payment w ill be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either (i)
above or (ii) equal to or above the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the [Coupon Certificate wih
Coupon Observation Dates and w ith American Barrier Observation] [if applicable, insert other
marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates and with
American Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Dates and w ith American Barrier Observation] [if applicable, insert other marketing name]
w illbe redeemed early atthe Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors w illreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or

above the Redemption Threshold, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but the price or level of the Underlying during the Observation
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Period is not, as specified in the Final Terms, either (i) below or (i) equal to or below the Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and, on at least one occasion during the Observation Period,
the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the [Coupon Certificate with Coupon Observation Dates and wih
American Barrier Observation] [if applicable, insert other marketing name] w il participate 1:1 in
the negative performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate with Coupon Observation Period with American Barrier
Observation (Cash Settlement) (product no. 78), insert:

The [Coupon Certificate with Coupon Observation Period with American Barrier Observation] [if
applicable, insert other marketing name] is linked to the performance of the Underlying. The w ay the
[Coupon Certificate w ith Coupon Observation Period with American Barrier Observation][if applicable,
insert other marketing name] w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as setout in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later

Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (ii) equalto or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments will be made under
the [Coupon Certificate w ith Coupon Observation Period w ith American Barrier Observation] [if
applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period w ih
American Barrier Observation][if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period with American Barrier Observation] [if applicable, insert other marketing name]
w illbe redeemed early atthe Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but the price or level of the Underlying during the Observation
Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and, on at least one occasion during the Observation Period,
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the price or levelof the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the [Coupon Certificate w ith Coupon Observation Period w ith American

Barrier Observation] [if applicable, insert other marketing name]will participate 1:1 in the negative
performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate with Coupon Observation Dates with European Barrier
Observation (Physical Delivery) (product no. 79), insert:

The [Coupon Certificate with Coupon Observation Dates with European Barrier Observation] [if
applicable, insert other marketing name] is linked to the performance of the Underlying. The w ay the
[Coupon Certificate w ith Coupon Observation Dates with European Barrier Observation][if applicable,
insert other marketing name] w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the
Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date. If specifiedin the Final Terms, Coupon Payment will be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either (i)
above or (i) equal to or above the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either (i)
above or (ii) equal to or above the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the [Coupon Certificate wih
Coupon Observation Dates with European Barrier Observation] [if applicable, insert other
marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates w ih
European Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Dates w ith European Barrier Observation] [if applicable, insert other marketing name] wil
be redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above the Barrier, investors wil
receive a Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but are
paid out in the form of a corresponding cash payment in the Settlement Currency for each
[Coupon Certificate with Coupon Observation Dates with European Barrier Observation] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]
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[If the Securityis a Coupon Certificate with Coupon Observation Period with European Barrier
Observation (Physical Delivery) (product no. 80), insert:

The [Coupon Certificate w ith Coupon Observation Period with European Barrier Observation] [if
applicable, insert other marketing name] s linked to the performance of the Underlying. The w ay the
[Coupon Certificate w ith Coupon Observation Period w ith European Barrier Observation] [if applicable,
insert other marketing name] w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (ii) equalto or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments will be made under
the [Coupon Certificate w ith Coupon Observation Period w ith European Barrier Observation] [if
applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period w ith

European Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period w ith European Barrier Observatio] [if applicable, insert other marketing name] wil
be redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above the Barrier, investors wil
receive a Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but are
paid out in the form of a corresponding cash payment in the Settlement Currency for each
[Coupon Certificate with Coupon Observation Period with European Barrier Observatio] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, w ill be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate with Coupon Observation Dates with American Barrier
Observation (Physical Delivery) (product no. 81), insert:

The [Coupon Certificate with Coupon Observation Dates with American Barrier Observation] [if
applicable, insert other marketing name] is linked to the performance of the Underlying. The w ay the
[Coupon Certificate w ith Coupon Observation Dates w ith American Barrier Observation] [if applicable,
insert other marketing name] w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
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not occur on a Coupon Observation Date, a missed Coupon Payment willbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the
Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date. If specifiedin the Final Terms, Coupon Payment w ill be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either ()
above or (i) equal to or above the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either (i)
above or (ii) equal to or above the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the [Coupon Certificate wih
Coupon Observation Dates with American Barrier Observation] [if applicable, insert other
marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates w ith

American Barrier Observation] [if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Dates w ith American Barrier Observation] [if applicable, insert other marketingname] wi
be redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hichis
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or
above the Redemption Threshold, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but the price or level of the Underlying during the Observation
Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Redemption Threshold and, on at least one occasion during the Observation Period,
the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors willreceive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount and will thereby participate 1:1 in the negative
performance of the Underlying. Fractional amounts are not delivered, but are paid out in the form
of a corresponding cash payment in the Settlement Currency for each [Coupon Certific ate wih
Coupon Observation Dates with American Barrier Observation] [if applicable, insert other
marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate with Coupon Observation Period with American Barrier
Observation (Physical Delivery) (product no. 82), insert:

The [Coupon Certificate with Coupon Observation Period with American Barrier Observation] [if
applicable, insert other marketing name] is linked to the performance of the Underlying. The w ay the
[Coupon Certificate w ith Coupon Observation Period with American Barrier Observation][if applicable,
insert other marketing name] w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
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Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (i) equalto or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments will be made under
the [Coupon Certificate with Coupon Observation Period with American Barrier Observation] [if
applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period w ih
American Barrier Observation][if applicable, insert other marketing name] pays the Coupon Amount
on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period with American Barrier Observation] [if applicable, insert other marketing name]
w illbe redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Redemption Threshold, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but the price or level of the Underlying during the Observation
Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and, on at least one occasion during the Observation Period,
the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors will receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount and will thereby participate 1:1 in the negative
performance of the Underlying. Fractional amounts are not delivered, but are paid out in the form
of a corresponding cash payment in the Settlement Currency for each [Coupon Certificate wih
Coupon Observation Period with American Barrier Observation] [if applicable, insert other
marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate with Minimum Reference Level (product no. 83), insert:

The [Coupon Certificate with Minimum Reference Level] [if applicable, insert other marketing name]
is linked to the performance of the Underlying. The w ay the product w orks results from three key
features:

1. Coupon payments

a) If the Underlying closes either (i) above or (ii) equal to or above (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors receive a specified
Coupon Amount on the next Coupon Payment Date.

b)  If the Underlying closes either (i) below or (ii) equal to or below (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors do not receive a
Coupon Amount on the next Coupon Payment Date.
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2. Early redemption

A check will be performed for the [Coupon Certificate with Minimum Reference Level] [if applicable,
insert other marketing name] on each Observation Date, as to w hether the Underlying on such date
is either (i) above or (i) equal to or above (as specified in the Final Terms) the respective Redemption
Threshold or on one of the Observation Dates (as specified in the Final Terms). If it is, the [Coupon
Certificate with Minimum Reference Level] [if applicable, insert other marketing name] will be
redeemed early at an amount equal to the Specified Reference Level. Coupon Amounts due or, if the
Final Terms specify conditional Coupon Payments, any Coupon Amounts, will be paid additionally
should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors w il receive a Cash Amount on the Settlement Date w hich is
determined depending on the Final Reference Level of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above (as specified in the
Final Terms) the Barrier, investors will receive an amount equal to the Specified Reference Level.

b) If the Final Reference Level is either (i) below or (ii) equal to or below (as specified in the
Final Terms) the Barrier, investors receive an amount equal to the product of (i) the Specified
Reference Level and (ii) the quotient of the Final Reference Level (as numerator) and the Minimum
Reference Level (as denominator).

If the Final Terms specify this, Coupon Amounts due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Amounts, w ill be paid additionally should the coupon conditions occur.

Investors limit their return to Coupon Amounts in return for the possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Dates with
European Barrier Observation (Cash Settlement) (product no. 84), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Dates with European Barrier
Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wil
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments willbe made under the [Coupon Certificate Worst of Basket with Coupon
Obseavation Dates w ith European Barrier Observation] [if applicable, insert other marketing
name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation
Dates with European Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Dates w ith European Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w illbe made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:
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a) [If the Final Reference Level of each Basket Constituent is either (i) above or (ii) equal to or above

the relevant Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, the [Coupon Certificate Worst of
Basket w ith Coupon Observation Dates w ith European Barrier Observation] [if applicable, insert
other marketing name] participates 1:1 in the negative performance of that Basket Constituent
basedonits Initial Reference Level, w hich based onits respective Initial Reference Level, has at
maturity of the [Coupon Certificate Worst of Basket with Coupon Observation Dates wih
European Barrier Observation] [if applicable, insert other marketing name] thew orst performance
of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation (Cash Settlement) (product no. 85), insert:

The [Coupon Certificate Worst of Basket w ith Coupon Observation Period with European Barrier
Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later

Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon

Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment willbe made at the next Coupon Payment Date. F
specified in the Final Terms, Coupon Payment w illbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ij)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in alater Coupon Observation Period, no Coupon Payments w ill be made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith European Barrier Observation]
[if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation
Period with European Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Period w ith European Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w illbe made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich s
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent s either (i) above or (ii) equal to or above

the relevant Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

b) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, the [Coupon Certificate Worst of
Basket w ith Coupon Observation Period w ith European Barrier Observation] [if applicable, insert
other marketing name] participates 1:1 in the negative performance of that Basket Constituent
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based onits Initial Reference Level, w hich based on its respective Initial Reference Level, has at
maturity of the [Coupon Certificate Worst of Basket with Coupon Observation Period wih

European Barrier Observation] [if applicable, insert other marketing name] theworst performance
of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Dates with
American Barrier Observation (Cash Settlement) (product no. 86), insert:

The [Coupon Certificate Worst of Basket w ith Coupon Observation Dates w ith American Barrier
Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wi
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (i) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments will be made under the [Coupon Certificate Worst of Basket w ith Coupon
Obsegvation Dates with American Barrier Observation] [if applicable, insert other marketing
name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation

Dates w ith American Barrier Observation] [if applicable, insert other marketing name] pays the Coupon
Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Dates with American Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w illbe made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Redemption Threshold, investors will receive a
Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold, but the price or level
of none of the Basket Constituents during the Observation Period is, as specified in the Final

Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors willreceive a Cash
Amount in the amount of the Specified Reference Level on the Settlement Date.

c) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on at least one
occasion during the Observation Period, the price or level of at least one Basket Constituent is,
as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier, the [Coupon
Certificate Worst of Basket w ith Coupon Observation Dates w ith American Barrier Observation]
[ifapplicable, insert other marketing name] will participate 1:1 in the negative performance of the
Basket Constituent w hich, based on its respective Initial Reference Level, has at maturity of the
[Coupon Certificate Worst of Basket with Coupon Observation Dates w ith American Barrier
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Observation] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation (Cash Settlement) (product no. 87), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier

Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (ij)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment willbe made at the next Coupon Payment Date. F
specified in the Final Terms, Coupon Payment willbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in alater Coupon Observation Period, no Coupon Payments w illbe made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith American Barrier Observation]
[if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton
Period with American Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Period with American Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w ill be made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Redemption Threshold, investors will receive a
Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) I the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the price or level
of none of the Basket Constituents during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors willreceive a Cash
Amount in the amount of the Specified Reference Level on the Settlement Date.

c) [If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on at least one
occasion during the Observation Period, the price or level of at least one Basket Constituent is,
as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier, the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith American Barrier Observation]
[if applicable, insert other marketing name] will participate 1:1 in the negative performance of the
Basket Constituent w hich, based onits respective Initial Reference Level, has at maturity of the
[Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier
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Observation] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Dates with
European Barrier Observation (Physical Delivery) (product no. 88), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Dates with European Barrier

Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i) equal to

or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wil
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments will be made under the [Coupon Certificate Worst of Basket with Coupon
Observation Dates with European Barrier Observation] [if applicable, insert other marketing
name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation
Dates with European Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Dates w ith European Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w ill be made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) [If the Final Reference Level of each Basket Constituent is either (i) above or (ii) equal to or above

the relevant Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, investors receive, based on the
Multiplier, the Basket Constituent w hich, based on the respective Initial Reference Level, has at
maturity of the [Coupon Certificate Worst of Basket with Coupon Observation Dates wih
European Barrier Observation] [if applicable, insert other marketing name] thew orst performance
of all Basket Constituents, or receive the assets specified as the Physical Delivery Amount; thus
investors participate 1:1 in the negative performance of this Basket Constituent. Fractional
amounts are not delivered, but are paid out in the form of a corresponding cash paymentin the
Settlement Currency for each [Coupon Certificate Worst of Basket with Coupon Observation
Dates w ith European Barrier Observation] [if applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]
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[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation (Physical Delivery) (product no. 89), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Period with European Barrier

Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. F
specified in the Final Terms, Coupon Payment w illbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in alater Coupon Observation Period, no Coupon Payments w ill be made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith European Barrier Observation]
[if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton
Period with European Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Period w ith European Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w ill be made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent is either (i) above or (ii) equal to or above
the relevant Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

b) I the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors receive, based on the
Multiplier, the Basket Constituent w hich, based on the respective Initial Reference Level, has at
maturity of the [Coupon Certificate Worst of Basket with Coupon Observation Period wih
European Barrier Observation] [if applicable, insert other marketing name] thew orst performance
of all Basket Constituents, or receive the assets specified as the Physical Delivery Amount; thus
investors participate 1:1 in the negative performance of this Basket Constituent. Fractional
amounts are not delivered, but are paid out in the form of a corresponding cash paymentin the
Settlement Currency for each [Coupon Certificate Worst of Basket with Coupon Observation
Period w ith European Barrier Observation] [if applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Dates with
American Barrier Observation (Physical Delivery) (product no. 90), insert:
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The [Coupon Certificate Worst of Basket w ith Coupon Observation Dates w ith American Barrier

Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The w ay the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wi
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments willbe made under the [Coupon Certificate Worst of Basket w ith Coupon
Observation Dates with American Barrier Observation] [if applicable, insert other marketing
name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton
Dates w ith American Barrier Observation] [if applicable, insert other marketing name] pays the Coupon
Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Dates with American Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w illbe made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either

(i) above or (ii) equal to or above the relevant Redemption Threshold, investors will receive a
Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituent s, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the price or level
of none of the Basket Constituents during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors willreceive a Cash
Amount in the amount of the Specified Reference Level on the Settlement Date.

c) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on at least one
occasion during the Observation Period, the price or level of at least one Basket Constituent is,
as specified in the Final Terms, either (i) below or (i) equal to or below the relevant Barrier,
investors will receive, based on the Multiplier, the Basket Constituent w hich, based on its
respective Initial Reference Level, has at maturity of the [Coupon Certificate Worst of Basket wih
Coupon Observation Dates with American Barrier Observation] [if applicable, insert other
marketing name] the worst performance of all Basket Constituents, or receive the assets
specified as the Physical Delivery Amount; thus investors participate 1:1 in the negative
performance of this Basket Constituent. Fractionalamounts are not delivered, but are paid outin
the form of a corresponding cash payment in the Settlement Currency for each [Coupon
Certificate Worst of Basket w ith Coupon Observation Dates w ith American Barrier Observation]
[if applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]
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[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation (Physical Delivery) (product no. 91), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier
Observation] [if applicable, insert other marketing name] is linked to the performance of the Basket
Constituents. The way the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. F
specified in the Final Terms, Coupon Payment willbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in a later Coupon Observation Period, no Coupon Payments w ill be made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith American Barrier Observation]
[if applicable, insert other marketing nhame].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton
Period with American Barrier Observation] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket with Coupon Observation Period with American Barrier Observation] [if applicable, insert
other marketing name] will be redeemed early at the Specified Reference Level. Coupon Payments
due or, if the Final Terms specify conditional Coupon Payments, any Coupon Payments, w ill be made
additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Redemption Threshold, investors will receive a
Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the price or level
of none of the Basket Constituents during the Observation Period is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Barrier, investors willreceive a Cash
Amount in the amount of the Specified Reference Level on the Settlement Date.

c) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on at least one
occasion during the Observation Period, the price or level of at least one Basket Constituent is,
as specified in the Final Terms, either (i) below or (i) equal to or below the relevant Barrier,
investors will receive, based on the Multiplier, the Basket Constituent w hich, based on its
respective Initial Reference Level, has at maturity of the [Coupon Certificate Worst of Basket with
Coupon Observation Period with American Barrier Observation] [if applicable, insert other
marketing name] the worst performance of all Basket Constituents, or receive the assets
specified as the Physical Delivery Amount; thus investors participate 1:1 in the negative
performance of this Basket Constituent. Fractional amounts are not delivered, but are paid outin
the form of a corresponding cash payment in the Settlement Currency for each [Coupon
Certificate Worst of Basket w ith Coupon Observation Period w ith American Barrier Observation]
[if applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.
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Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate with Coupon Observation Dates, without Barrier (Cash
Settlement) (product no. 92), insert:

The [Coupon Certificate with Coupon Observation Dates, w ithout Barrier] [if applicable, insert other
marketing name] is linked to the performance of the Underlying. The w ay the [Coupon Certificate wih
Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name] works resuis
fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the
Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w ill be made at the
next Coupon Payment Date. If specified in the Final Terms, Coupon Payment will be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either (i)
above or (i) equal to or above the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either (i)
above or (ii) equal to or above the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the [Coupon Certificate wih
Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates, w ithout
Barrier] [if applicable,insert other marketing name] pays the Coupon Amount on the Coupon Pay ment
Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Dates, w ithout Barrier] [if applicable, insert other marketing name] will be redeemed early
at the Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditiona
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or

above the Strike, investors willreceive a Cash Amount in the amount of the Specified Reference
Level.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, the [Coupon Certificate with Coupon Observation Dates, w ithout Barrier] [if
applicable, insert other marketing name] will participate 1:1 in the negative performance of the
Underlying based on the Strike.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate with Coupon Observation Period, without Barrier (Cash
Settlement) (product no. 93), insert:

The [Coupon Certificate w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert other
marketing name] is linked to the performance of the Underlying. The w ay the [Coupon Certificate wih
Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name] works resuts
fromthree key features:
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1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later

Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments w ill be made under
the [Coupon Certificate with Coupon Observation Period, w ithout Barrier] [if applicable, insert
other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period, w ithout
Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the Coupon Payment
Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period, w ithout Barrier] [if applicable, insert other marketing name]will be redeemed early
at the Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Underlying as follow s:

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or

above the Strike, investors willreceive a Cash Amountin the amount of the Specified Reference
Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, the [Coupon Certificate with Coupon Observation Period, w ithout Barrier] [if
applicable, insert other marketing name] will participate 1:1 in the negative performance of the
Underlying based on the Strike.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, w ill be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[Ifthe Securityis a Coupon Certificate with Coupon Observation Dates, without Barrier (Physical
Delivery) (product no. 94), insert:

The [Coupon Certificate with Coupon Observation Dates, w ithout Barrier] [if applicable, insert other
marketing name] is linked to the performance of the Underlying. The w ay the [Coupon Certificate wih
Coupon Observation Dates, w ithout Barrier] [if applicable,insert other marketing name] works resuts
fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on one of the Coupon Observation Dates, investors will receive the
Coupon Amount (Coupon Payment) at the next Coupon Payment Date;
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b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w illbe made at the
next Coupon Payment Date. If specified in the Final Terms, Coupon Payment w ill be made at a
later Coupon Payment Date if the Underlying closes, as specified in the Final Terms, either (i)
above or (i) equal to or above the Coupon Threshold on one of the subsequent Coupon
Observation Dates. If the Underlying does not close, as specified in the Final Terms, either (i)
above or (i) equal to or above the Coupon Threshold on any of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the [Coupon Certificate wih
Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Dates, w ithout
Barrier] [if applicable,insert other marketing name] pays the Coupon Amount on the Coupon Payment
Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Dates, w ithout Barrier] [if applicable, insert other marketing name] will be redeemed early
at the Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying either a Cash Amount or the Underlying based on the Multiplier or, as
the case may be, assets specified as the Physical Delivery Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors willreceive a Cash Amount in the amount of the Specified Reference
Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. Since the Multiplier or the number of assets specified as the
Physical Delivery Amount is determined on the basis of the Strike, investors thus participate 1:1
in the negative performance of the Underlying based on the Strike. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Coupon Certificate with Coupon Observation Dates, w ithout Barrier] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Coupon Certificate with Coupon Observation Period, without Barrier
(Physical Delivery) (product no. 95), insert:

The [Coupon Certificate w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert other
marketing name] is linked to the performance of the Underlying. The w ay the [Coupon Certificate wih
Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name] works resuts
fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later

Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (ii) equalto or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments w ill be made under
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the TCoupon Certificate w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert
other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate w ith Coupon Observation Period, w ithout

Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the Coupon Payment
Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate with Coupon
Observation Period, w ithout Barrier] [if applicable, insert other marketing name]will be redeemed early
at the Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying either a Cash Amount or the Underlying based on the Multiplier or, as
the case may be, assets specified as the Physical Delivery Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or

above the Strike, investors willreceive a Cash Amount in the amount of the Specified Reference
Level.

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. Since the Multiplier or the number of assets specified as the
Physical Delivery Amount is determined on the basis of the Strike, investors thus participate 1:1
in the negative performance of the Underlying based on the Strike. Fractional amounts are nat
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Coupon Certificate with Coupon Observation Period, w ithout Barrier] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, w ill be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate Worst of Basket with Coupon Observation Dat es, without
Barrier (Cash Settlement) (product no. 96), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier] [if
applicable, insert other marketing name] s linked to the performance of the Basket Constituents. The
way the product w orks results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wil
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments will be made under the [Coupon Certificate Worst of Basket w ith Coupon
Observation Dates, w ithout Barrier] [if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton

Dates, w ithout Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the
Coupon Payment Dates.

2. Early redemption
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If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket w ith Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name]
w illbe redeemed early atthe Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Strike, investors willreceive a Cash Amountin the
amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituent s, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the [Coupon Certificate Worst of
Basket with Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing
name] participates 1:1 in the negative performance of that Basket Constituent based on its Strike,
w hich based on its respective Strike, has at maturity of the [Coupon Certificate Worst of Basket
w ith Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name] the
w orst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Period, without
Barrier (Cash Settlement) (product no. 97), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier] [if
applicable, insert other marketing name] is linked to the performance of the Basket Constituents. The
way the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. f
specified in the Final Terms, Coupon Payment w illbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in alater Coupon Observation Period, no Coupon Payments w ill be made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert
other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation
Period, w ithout Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the
Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket w ith Coupon Observation Period, without Barrier] [if applicable, insert other marketing name]
w illbe redeemed early atthe Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity
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If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

a) If the Final Reference Level of each Basket Constituentis, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Strike, investors willreceive a Cash Amountin the
amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the [Coupon Certificate Worst of
Basket w ith Coupon Observation Period, without Barrier] [if applicable, insert other marketing
name] participates 1:1 in the negative performance of that Basket Constituent based on its Strike,
w hich based onits respective Strike, has at maturity of the [Coupon Certificate Worst of Basket
w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name] the
w orst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Securityis a Coupon Certificate Worst of Basket with Coupon Observation Dates, without
Barrier (Physical Delivery) (product no. 98), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier] [if
applicable, insert other marketing name] is linked to the performance of the Basket Constituents. The
way the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur on a Coupon Observation Date, a missed Coupon Payment w illbe made at a later Coupon
Payment Date, provided that the coupon condition does occur on the respective Coupon Observation
Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to

or above the relevant Coupon Threshold on one of the Coupon Observation Dates, investors wil
receive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon
Payment w illbe made at the next Coupon Payment Date. If specified in the Final Terms, Coupon
Payment will be made at a later Coupon Payment Date, if each Basket Constituent closes, as
specified in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon
Threshold on one of the subsequent Coupon Observation Dates. If at least one Basket
Constituent does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates, no
Coupon Payments will be made under the [Coupon Certificate Worst of Basket w ith Coupon
Observation Dates, w ithout Barrier] [if applicable, insert other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observation
Dates, w ithout Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the
Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket w ith Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name]
w illbe redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Basket Constituents either a Cash Amount or, based on the Multiplier, the Basket
Constituent, w hich, based on its respective Strike, has at maturity of the [Coupon Certificate Worst of
Basket w ith Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name]
the worst performance of all Basket Constituents or receive the assets specified as the Physical
Delivery Amount.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Strike, investors willreceive a Cash Amountin the
amount of the Specified Reference Level.
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b) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Strike, has at maturity of the
[Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier] [if
applicable, insert other marketing name] the w orst performance of all Basket Constituents or
receive the assets specified as the Physical Delivery Amount. Since the Multiplier or, as the case
may be, the number of assets specified as the Physical Delivery Amount is determined on the
basis of the Strike, investors thus participate 1:1 in the negative performance of the Basket
Constituent based on the Strike of this Basket Constituent. Fractional amounts are not delivered,
but are paid out in the formof a corresponding cash payment in the Settlement Currency for each
[Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Period, without
Barrier (Physical Delivery) (product no. 99), insert:

The [Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier] [if

applicable, insert other marketing name] is linked to the performance of the Basket Constituents. The
way the product w orks results fromthree key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the case
of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon condition does
not occur during a Coupon Observation Period, a missed Coupon Payment will be made at a later
Coupon Payment Date, provided that the coupon condition does occur during the respective Coupon
Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to
or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or (ij)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. F
specified in the Final Terms, Coupon Payment w illbe made at a later date or Coupon Payment
Date, if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i)
equal to or above the relevant Coupon Threshold on at least one day in a later Coupon
Observation Period. If at least one Basket Constituent does not close, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold on at least one
day in alater Coupon Observation Period, no Coupon Payments w ill be made under the [Coupon
Certificate Worst of Basket w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert
other marketing name].

If Coupon Payment is unconditional, the [Coupon Certificate Worst of Basket with Coupon Observaton
Period, w ithout Barrier] [if applicable, insert other marketing name] pays the Coupon Amount on the
Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the [Coupon Certificate Worst
of Basket w ith Coupon Observation Period, without Barrier] [if applicable, insert other marketing name]
w illbe redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the performance of the Basket Constituents as follow s:

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Basket Constituents either a Cash Amount or, based on the Multiplier, the Basket
Constituent, w hich, based on its respective Strike, has at maturity of the [Coupon Certificate Worst of
Basket w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name]
the worst performance of all Basket Constituents or receive the assets specified as the Physical
Delivery Amount.

75




I. SUMMARY

a) [If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either

(i) above or (i) equal to or above the relevant Strike, investors willreceive a Cash Amount in the
amount of the Specified Reference Level.

b) If the Final Reference Level of atleast one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, investors receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Strike, has at maturity of the
[Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier] [if
applicable, insert other marketing name] the w orst performance of all Basket Constituents or
receive the assets specified as the Physical Delivery Amount. Since the Multiplier or, as the case
may be, the number of assets specified as the Physical Delivery Amount is determined on the
basis of the Strike, investors thus participate 1:1 in the negative performance of the Basket
Constituent based on the Strike of this Basket Constituent. Fractional amounts are not delivered,
but are paid out in the formof a corresponding cash payment in the Settlement Currency for each
[Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier] [if
applicable, insert other marketing name].

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.]

[If the Security is a Lock In Certificate (product no. 100), insert:

The [LockIn Certificate] [if applicable, insert other marketing name] is linked to the performance of the
Underlying. The w ay the product w orks results fromthree key features:

1. Coupon payments
Coupon Payment is, subject to the occurrence of a Lock In Event, conditional.

The Final Terms specify whether, if the coupon condition does not occur during a Coupon Observation
Period, a missed Coupon Payment willbe made at a later Coupon Payment Date, provided that the
coupon condition does occur during the respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on at least one day during the respective Coupon Observation Period,
investors willreceive the Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold at no point during the respective Coupon Observation Period, no Coupon
Payment willbe made at the next Coupon Payment Date. If specified in the Final Terms, the
Coupon Payment w illbe made at a later date or Coupon Payment Date, if the Underlying closes,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold
on at least one day in a later Coupon Observation Period. If the Underlying does not close, as
specified in the Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on at
least one day in a later Coupon Observation Period, no Coupon Payments will be made under
the [Lock In Certificate] [if applicable, insert other marketing name].

If on one of the Observation Dates a Lock In Event occurs, an unconditional interest payment w ill be

made as of the Coupon Payment follow ing this Observation Date and the [Lock In Certificate] [if
applicable, insert other marketing name] pays the Coupon Amount on the Coupon Payment Dates.

2. Lock In Event

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above the
relevant Lock In Threshold on one of the Observation Dates (Lock In Event), the [LockIn Certificate]

[ifapplicable, insert other marketing name] willbe redeemed at the Specified Reference Level onthe
Settlement Date.

In addition, upon the occurrence of aLock In Event, an unconditional interest payment w illbe made
and the [Lock In Certificate] [if applicable, insert other marketing name] pays the Coupon Amount on
the Coupon Payment Dates.

3. Redemption at maturity

If there is no Lock In Event, investors will receive a Cash Amount on the Settlement Date w hich i
determined depending on the performance of the Underlying as follow s:

a) if the Final Reference Levelis, as specified inthe Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors willreceive a Cash Amount in the amount of the Specified Reference
Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the [Lock In Certificate] [if applicable, insert other marketing name] wil
participate 1:1 in the negative performance of the Underlying based on the Initial Reference
Level.
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If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Payments, will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of an early lock in.]

[If the Security is a Currency Certificate (product no. 101), insert:

The [Currency Certificate] [if applicable, insert other marketing name] is linked to the performance of
the Underlying. The w ay this [Currency Certificate] [if applicable, insert other marketing name] works
results fromtw o key features:

1. Coupon payments

The [Currency Certificate] [if applicable, insert other marketing name] is, as specified in the Final
Terms, either fixed-rate and pays a fixed Coupon at the Coupon Payment Date or on the Coupon
Payment Dates or it is variable-rate and investors receive variable Coupon Payments at each Coupon
Payment Date or on each of the Coupon Payment Dates during the term. The amount of these Coupon
Payments depends on the performance of the Underlying. The level of the Coupon is determined on
a Coupon Observation Date by adjusting a pre-determined Interest Rate to the performance of the
Underlying since the [Currency Certificate] [if applicable, insert other marketing name] w asissued. f
the Reference Level of the Underlying on a Coupon Observation Date is below its Initial Reference
Level, the Coupon for the relevant Coupon Period w ill be above the pre-determined Interest Rate. By
contrast, if the Reference Level of the Underlying is above its Initial Reference Level, the Coupon for
the relevant Coupon Period w illbe low er than the pre-specified Interest Rate. If the Reference Level
of the Underlying on a Coupon Observation Date is equal to its Initial Reference Level, the Coupon
for the relevant Coupon Period w ill be equal to the pre-determined Interest Rate.

2. Redemption at maturity

Investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on the
performance of the Underlying. If the Final Reference Levelfor the Underlying is low er than its Initial
Reference Level, investorsreceive a Cash Amount for each [Currency Certificate] [if applicable, insert
other marketing name] that is above the Initial Issue Price. How ever, if the Final Reference Levelfor
the Underlying is above its Initial Reference Level, the Cash Amount w ill be low er than the Initial Issue
Price. If the Final Reference Levelfor the Underlying is equal to its Initial Reference Level, the Cash
Amount w ill equal the Initial Issue Price.]

[If the Security is a Currency Certificate with Fixed Coupon (product no. 102), insert:

The [Currency Certificate w ith Fixed Coupon] [if applicable, insert other marketing name] is linked to
the performance of the Underlying. Standard market practice for presenting rates of exchange is that
rates of exchange are show n as the inverse of the performance of the Foreign Currency, i.e. a rising
Underlying means a depreciation of the Foreign Currency against the Base Currency and conversely,
a falling Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

1. Coupon payments

The [Currency Certificate with Fixed Coupon] [if applicable, insert other marketing name] pays the
Coupon Amount on the Coupon Payment Dates.

2. Early redemption

A checkw illbe performed for this [Currency Certificate w ith Fixed Coupon] [if applicable, insert other
marketing name] on each Observation Date, as to whetherthe Underlying on such date is, as specified
in the Final Terms, either (i) below or (ii) equal to or below the respective Redemption Threshold. If it
is, the [Currency Certificate with Fixed Coupon] [if applicable, insert other marketing name] will be
redeemed early at the relevant Cash Amount.

3. Redemption at maturity

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the Underlying as follow s:

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier on the Valuation Date, investors willreceive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier on the Valuation Date, the [Currency Certificate with Fixed Coupon] [if
applicable, insert other marketing name] will participate 1:1 in the performance of the Underlying

(depreciation of the Foreign Currency against the Base Currency) based on the Initial Reference
Level.

Investors limit their possible return to the Coupon Amounts in return for the possibility of early
redemption.]
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[If the Security is an Extra Coupon Certificate (Cash Settlement) (product no. 103), insert:

The [Extra Coupon Certificate] [if applicable, insert other marketing name] is linked to the performance
of the Underlying. The w ay the [Extra Coupon Certificate] [if applicable, insert other marketing name]
w orks results fromtw o key features:

1. Coupon payments

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on a Coupon Observation Date, investors receive a specified Coupon
Amount on the next Coupon Payment Date.

b) If the Underlying closes, as specified inthe Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, investors receive an amount equal to the
Minimum Coupon on the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the Specified Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or

below the Barrier, the [Extra Coupon Certificate] [if applicable, insert other marketing name] wil
participate 1:1 in the negative performance of the Underlying based on the Initial Reference Level

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.]

[If the Security is an Extra Coupon Certificate (Physical Delivery) (product no. 104), insert:

The [Extra Coupon Certificate] [if applicable, insert other marketing name] is linked to the performance
of the Underlying. The w ay the [Extra Coupon Certificate] [if applicable, insert other marketing name]
w orks results fromtw o key features:

1. Coupon payments

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on a Coupon Observation Date, investors receive a specified Coupon
Amount on the next Coupon Payment Date.

b) If the Underlying closes, as specified inthe Final Terms, either (i) below or (ii) equal to or below
the Coupon Threshold on a Coupon Observation Date, investors receive an amount equal to the
Minimum Coupon on the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the Specified Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the performance of the Underlying based on the Strike. Fractional amounts are not

delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Extra Coupon Certificate] [if applicable, insert other marketing nhame].

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.]

[If the Security is a Coupon Certificate (Cash Settlement) (product no. 105), insert:

The [Coupon Certificate] [if applicable, insert other marketing name] is linked to the performance of
the Underlying. The w ay the [Coupon Certificate] [if applicable, insert other marketing name] works
results fromtw o key features:

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. The
Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level of
the Underlying on the immediately preceding Coupon Observation Date, specified in the Final Terms
and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on a Coupon Observation Date, investors will receive a Coupon
Amount (Coupon Payment) at the next Coupon Payment Date. The level of the Coupon is equal
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to the performance of the Underlying based on the relevant Coupon Threshold and taking into
account a Multiplication Factor, if specified in the Final Terms. If specified in the Final Terms, the

Coupon is, how ever, limited to the Maximum Coupon. If specified in the Final Terms, the Coupon
is, how ever, a minimum of the Minimum Coupon.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below

the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the Specified Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the [Coupon Certificate] [if applicable, insert other marketing name] wil
participate 1:1 in the negative performance of the Underlying based on the Initial Reference
Level.

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.]

[If the Security is a Coupon Certificate (Physical Delivery) (product no. 106), insert:

The [Coupon Certificate] [if applicable, insert other marketing name] is linked to the performance of
the Underlying. The w ay the [Coupon Certificate] [if applicable, insert other marketing name] works
results from tw o key features:

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. The
Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level of
the Underlying on the immediately preceding Coupon Observation Date, specified in the Final Terms
and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on a Coupon Observation Date, investors will receive a Coupon
Amount (Coupon Payment) at the next Coupon Payment Date. The level of the Coupon is equal
to the performance of the Underlying based on the relevant Coupon Threshold and taking into
account a Multiplication Factor, if specified in the Final Terms. If specified in the Final Terms, the
Coupon is, how ever, limited to the Maximum Coupon. If specified in the Final Terms, the Coupon
is, how ever, a minimum of the Minimum Coupon.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the Specified Reference Level.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the proportion of the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount and therefore participate
1:1 in the performance of the Underlying based on the Strike. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each [Coupon Certificate] [if applicable, insert other marketing name].

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.]

[If the Security is a Reverse Participation Corridor Certificate (product no. 107), insert:

With the [Reverse Participation Corridor Certificate] [if applicable, insert other marketing name],
investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on the
performance of the Underlying. Another special feature of the [Reverse Participation Corridor
Certificate] [if applicable, insert other marketing name] is that investors participate in the inverse and
non-linear performance of the Underlying. The non-linear certificate structure results in the value of
the Certificate rising or falling very quickly w hen small changes in the Underlying occur. The [Reverse
Participation Corridor Certificate’s] [if applicable, insert other marketing name] degree of change in
value increasingly declines w ith further changes in the Underlying. The w ay the product works resuts
fromtw o key features:

1) Bonus payments
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a) If the Underlying closes, as specified inthe Final Terms, either (i) below or (ii) equal to or below
the Upper Barrier and, as specifiedin the Final Terms, either (i) above or (ii) equal to or above

the Low er Barrier (=predefined range) on the Valuation Date, investors receive the First Bonus
Amount on the Settlement Date.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Upper Barrier and, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Low er Barrier (=predefined range) on the Exercise Date, investors receive the Second Bonus
Amount on the Settlement Date.

c) If the Underlying closes outside the predefined range on the Valuation Date as w ell as on the
Exercise Date, there will be no bonus payment.

2) Redemption at maturity

a) Ifthe Interim Reference Levelis above the Initial Reference Level on the Valuation Date, investors
participate inversely at maturity, taking into account the Non-Linear Factor (NLF), in the positive

performance of the Underlying based on the Initial Reference Level, subjectto a minimum of the
Minimum Amount.

b) If the Interim Reference Levelis below the Initial Reference Level on the Valuation Date, investors
participate inversely at maturity, taking into account the Non-Linear Factor (NLF), in the negative
performance of the Underlying based on the Initial Reference Level, subject to a maximum of the
Maximum Amount.

Entitlement to receive payment of the Bonus Amounts requires investors to waive their claims deriving
fromthe Underlying (e.g. voting rights, dividends).]

[If the Security is a OneStep Certificate (Cash Settlement) (product no. 108), insert:

With this [OneStep Certificate] [if applicable, insert other marketing name] investors receive a Cash
Amount on the Settlement Date, the amount of w hich depends on the Final Reference Level:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors receive the One Step Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike on the Valuation Date, the [OneStep Certificate] [if applicable, insert other
marketing name] w ill participate 1:1 in the negative performance of the Underlying based on the
Initial Reference Level.

In return for the chance to participate in the performance disproportionately compared to the
Underlying, investors limit their potential return to the OneStep Amount.]

[If the Security is a OneStep Certificate (Physical Delivery) (product no. 109), insert:

With the [OneStep Certificate] [if applicable,insert other marketing name], investors participate in the
performance of the Underlying during the term.

On the Settlement Date investors receive, depending on the Final Reference Level, either a Cash

Amount or the Underlying based on the Multiplier or, as the case may be, the asset specified as the
Physical Delivery Amount.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, the Cash Amount is equal to the OneStep Amount.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. Fractional amounts are not delivered, but are paid out in the
formof a corresponding cash payment in the Settlement Currency for each [One Step Certificate]
[if applicable, insert other marketing name].

In return for the chance to participate in the performance disproportionately compared to the
Underlying, investors limit their potential return to the OneStep Amount.]

[If the Security is a OneStep Bonus Certificate (product no. 110), insert:

With this [OneStep Bonus Certificate] [if applicable, insert other marketing name] investors receive a
Cash Amount on the Settlement Date, the amount of w hich depends on the Final Reference Level:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors receive the One Step Bonus Amount on the Settlement Date.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike on the Valuation Date, the [OneStep Bonus Certificate] [if applicable, insert other
marketing name] w ill participate 1:1 in the positive as w ell as the negative performance of the
Underlying based on the Initial Reference Level.]
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[If the Security is a Certificate with Redemption Threshold and Barrier without Possibility of
Early Redemption (product no. 111), insert:

With this [Certificate with Redemption Threshold and Barrier and without Possibility of Early

Redemption] [if applicable, insert other marketing name], investors receive a Cash Amount on the
Settlement Date, w hich depends as follow s on the Final Reference Level:

If the Final Terms specify that the Barrier is low er than the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or

above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above or (i)
equal to or above the Barrier, investors willreceive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the [Certificate w ith Redemption Threshold and Barrier and w ithout Possibility
of Early Redemption] [if applicable, insert other marketing name] will participate 1:1 in the
negative performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors will receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Levelis, as specifiedin the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the [Certificate w ith Redemption Threshold and Barrier and w ithout Possibility

of Early Redemption] [if applicable, insert other marketing name] will participate 1:1 in the
negative performance of the Underlying based on the Initial Reference Level.]

[If the Security is a Airbag Certificate (product no. 112), insert:

The [Airbag Certificate] [if applicable, insert other marketing name] is linked to the performance of the
Underlying. Investors participate in the positive performance of the Underlying based on the Strike,
taking into account the Participation Factor. If the Participation Factor is above 100 per cent., this

participation is leveraged. Below the Airbag Threshold, investors participate in the negative
performance of the Underlying.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, investors receive the Initial Issue Price multiplied by the ratio of the Final
Reference Level and Initial Reference Level taking into account the Participation Factor.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Airbag Threshold, investors receive the Initial Issue Price.

c) [If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Airbag Threshold, investors receive the Initial Issue Price multiplied by the ratio of the
Final Reference Level to the Airbag Threshold. Investors thus participate in the negative
performance of the Underlying based on the Airbag Threshold.

Investors may assert no further claims in relation to the Underlying (e.g. voting rights, dividends) n
return for a hedge against limited price losses.]

[If the Security is a Airbag Certificate with Cap (product no. 113), insert:

The [Airbag Certificate with Cap] [if applicable, insert other marketing name] is linked to the
performance of the Underlying. Investors participate in the positive performance of the Underlying
based on the Strike, taking into account the Participation Factor. If the Participation Factor is above
100 per cent., this participation is leveraged. Below the Airbag Threshold, investors participate in the
negative performance of the Underlying based on the Multiplier.

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Cap, investors receive the Maximum Amount.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap and at the same time (i) above or (ii) equal to or above the Strike, investors receve
the Initial Issue Price multiplied by the ratio of the Final Reference Level and Initial Reference
Level taking into account the Participation Factor.

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or

below the Strike but, as specified in the Final Terms, either (i) above or (ii) equal to or above the
Airbag Threshold, investors receive the Initial Issue Price.
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d) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Airbag Threshold, investors receive the Initial Issue Price multiplied by the ratio of the
Final Reference Levelto the Initial Reference Leveland based on the Multiplier. Investors thus
participate in the negative performance of the Underlying based on the Airbag Threshold and
based on the Multiplier.

Investors limit their possible return to the Maximum Amount and may assert no further claims in
relation to the Underlying (e.g. voting rights, dividends) in return for a hedge against limited price
losses.]

[If the Security is a Twin Win Certificate with European Barrier Observation (product no. 114),
insert:

With the [Tw in Win Certificate w ith European Barrier Observation][if applicable, insert other marketing
name], investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on
the performance of the Underlying.

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, the Cash Amount is equal to either, as specified in the Final
Terms, (i) the product of the Initial Issue Price and the quotient of the Final Reference Level (as
numerator) and the Initial Reference Level (as denominator), or (ii) the product of the Initial Issue
Price and the sum of (A) one and (B) the product of ParticipationUp multiplied by the difference
betw een () the quotient of the Final Reference Level (as numerator) and the Initial Reference
Level (as denominator), and (Il) one.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and either, as specified in the Final Terms, (i) above or (ii) equal
to or above the Barrier, the Cash Amount is equal to the product of (i) the Initial Issue Price and
(i) the amount equal to either, as specified in the Final Terms, (A) tw o0 minus the quotient of the
Final Reference Level (as numerator) and the Initial Reference Level (as denominator) or (B) the
sum of one and the product of (I) ParticipationDow n and (Il) the difference between one minus
the quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator).

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Cash Amount w illbe equal to the product of the Initial Issue Price and the
quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) (1:1 participation in the negative performance of the Underlying).]

[If the Security is a Twin Win Certificate with European Barrier Observation with Cap (product
no. 115), insert:

With the [Tw in Win Certificate w ith European Barrier Observation w ith Cap] [if applicable, insert other
marketing hame], investors receive a Cash Amount on the Settlement Date, the amount of w hich
depends on the performance of the Underlying, subject to a Cap.

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
abovethe Initial Reference Level, the Cash Amount willbe equal to either (i) the product of the
Initial Issue Price and the lesser of (a) the Cap and (b) the quotient of the Final Reference Level
(as numerator) and the Initial Reference Level (as denominator), or (ii) an amount equal to the
product of the Initial Issue Price multiplied by (A) one plus the lesser of (I) the Cap and (Il
ParticipationUp multiplied by (x) the quotient of the Final Reference Level (as numerator) and the
Initial Reference Level (as denominator), minus (B) one.

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and either, as specified in the Final Terms, (i) above or (ii) equal
to or above the Barrier, the Cash Amount w illbe equal to either, as specified in the Final Terms,
(i) the Initial Issue Price or (ii) an amount equal to the product of (i) the Initial Issue Price and (i)
either (as specified in the Final Terms) (I) the amount equal to tw o minus the quotient of the Final
Reference Level (as numerator) and the Initial Reference Level (as denominator)), or (ll) the
amount equal to the sum of one and the product of (A) ParticipationDow n and (B) the difference
betw een one minus the quotient of the Final Reference Level (as numerator) and the Initial
Reference Level (as denominator).

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Cash Amount willbe equal to the product of the Initial Issue Price and the
quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) (1:1 participation in the negative performance of the Underlying), or, if specified in
the Final Terms, the product of the Initial Issue Price and the quotient of the Final Reference
Level (as numerator) and the Initial Reference Level (as denominator) multiplied by one divided
by the Gearing.]

[If the Security is a Twin Win Certificate with American Barrier Observation (product no. 116),
insert:
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With the [Tw in Win Certificate w ith American Barrier Observation] [if applicable, insert other marketing

name], investors receive a Cash Amount on the Settlement Date, the amount of w hich depends on
the performance of the Underlying.

a) [If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above to the Initial Reference Level, the Cash Amount is equal to the product of the Initial Issue
Price and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator).

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level and on each Observation Date the price or, as the case may
be, level of the Underlying is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Cash Amountis equalto the product of (i) the Initial Issue Price and (i) the
amount equal to tw o minus the quotient of the Final Reference Level (as numerator) and the
Initial Reference Level (as denominator).

c) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (i) equal to or below
the Barrier, the Cash Amountis equal to the product of the Initial Issue Price and the quotient of
the Final Reference Level (as numerator) and the Initial Reference Level (as denominator) (1:1
participation in the negative performance of the Underlying).]

[If the Security is a Twin Win Certificate with American Barrier Observation with Cap (product
no. 117), insert:

With the [Tw in Win Certificate w ith American Barrier Observation w ith Cap] [if applicable, insert other

marketing name], investors receive a Cash Amount on the Settlement Date, the amount of w hich
depends on the performance of the Underlying, subject to a Cap.

a) [If the Final Reference Levelis, as specified in the Final Terms, either (ii) above or (ii) equal to or
above the Initial Reference Level, the Cash Amount is equal to the product of the Initial Issue
Price and the lesser of (i) the Cap and (i) the quotient of the Final Reference Level (as numerator)
and the Initial Reference Level (as denominator).

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and on each Observation Date the price or, as the case may
be, level of the Underlying is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Cash Amountis equalto the product of (i) the Initial Issue Price and (ii) the
amount equal to tw o minus the quotient of the Final Reference Level (as numerator) and the
Initial Reference Level (as denominator).

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the Cash Amountis equal to the product of the Initial Issue Price and the quotient of
the Final Reference Level (as numerator) and the Initial Reference Level (as denominator) (1:1
participation in the negative performance of the Underlying).]

[If the Security is a Autocallable Twin Win Certificate with European Barrier Observation
(product no. 118), insert:

A check will be performed for the [Autocallable Twin Win Certificate with European Barrier
Observation][if applicable, insert other marketingname] on each Observation Date, as to w hether the
Underlying on such date is equal to or above the Redemption Threshold. If it is, the [Autocallable Twin
Win Certificate w ith European Barrier Observation] [if applicable, insert other marketing name] will be
redeemed early at the relevant Cash Amount corresponding to such Observation Date, w hich s an
amount equal to 100% of the Initial Issue Price (or such other percentage higher than 100% of the
Initial Issue Price as specified in the Final Terms), plus (if specified in the Final Terms) the relevant
percer;tage of the Initial Issue Price corresponding to such Observation Date (as specified in the Final
Terms).

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the Final Reference Level as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, the Cash Amount w ill be equal to the product of the Initial Issue
Price and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator).

b) If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Cash Amount willbe equal to the product of (i) the Initial Issue Price
and (i) the amount equal to tw o minus the quotient of the Final Reference Level (as numerator)
and the Initial Reference Level (as denominator).
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c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Cash Amount w ill be equal to the participation in the negative performance
of the Underlying calculated as the product of the Initial Issue Price and the quotient of the Final
Reference Level (as numerator) and the Initial Reference Level (as denominator) (1:1
participation in the negative performance of the Underlying).]

[Ifthe Securityis a Autocallable Twin Win Certificatewith American Barrier Observation (product
no. 119), insert:

A check will be performed for the [Autocallable Twin Win Certificate with American Barrier
Observation] [if applicable, insert other marketingname] on each Observation Date, as to w hether the
Underlying on such date is equal to or above the Redemption Threshold. If it is, the [Autocallable Twin
Win Certificate w ith American Barrier Observation] [if applicable, insert other marketing name] will be
redeemed early at the relevant Cash Amount corresponding to such Observation Date, w hich i an
amount equal to 100% of the Initial Issue Price (or such other percentage higher than 100% of the
Initial Issue Price as specified in the Final Terms), plus (if specified in the Final Terms) the relevant
percer)ltage of the Initial Issue Price corresponding to such Observation Date (as specified in the Final
Terms).

If there is no early redemption, investors willreceive a Cash Amount on the Settlement Date w hich is
determined depending on the Underlying as follow s:

a) If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, the Cash Amount w ill be equal to the product of the Initial Issue
Price and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator).

b) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level and on each Observation Date the price or, as the case may
be, level of the Underlying is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Cash Amount w ill be equal to the product of (i) the Initial Issue Price and
(if) the amount equal to tw o minus the quotient of the Final Reference Level (as numerator) and
the Initial Reference Level (as denominator).

c) I the Final Reference Levelis, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Leveland on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the Cash Amount w ill be equal to the product of the Initial Issue Price and the quotient
of the Final Reference Level (as numerator) and the Initial Reference Level (as denominator) (1:1
participation in the negative performance of the Underlying).]

[If the Security is a Autocallable Worst of Basket Certificate (with instalment redemption)
(product no. 120), insert:

The [Autocallable Worst of Basket Certificate (w ith instalment redemption)] [if applicable, insert other
marketing name]is linked to the performance of the Basket Constituents. The w ay the [Autocallable
Worst of Basket Certificate (w ith instalment redemption)] [if applicable, insert other marketing name]
w orks results fromthree key features:

1. Redemption in instalments

The [Autocallable Worst of Basket Certificate (w ith instalment redemption)] [if applicable, insert other
marketing name] will be partially redeemed by payment of the Instalment Cash Amount on the
Instalment Settlement Date. Additionally, investors will receive a Coupon Amount calculated on the
basis of the Instalment Cash Amount due on this date.

2. Early redemption

A check will be performed for this [Autocallable Worst of Basket Certificate (with instalment
redemption)] [if applicable, insertother marketing name] on each Observation Date, as to w hether the
price or, as the case may be, level of every Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the respective Redemption Threshold. If it is, the [Autocallable
Worst of Basket Certificate (w ith instalment redemption)] [if applicable, insert other marketing name]
w ill be redeemed early by payment of the Final Cash Amount w hich will be the sum of the Residual

Amount plus the product of the Residual Amount and the Early Cash Amount Percentage for such
Observation Date.

3. Redemption atmaturity

If there is no early redemption, investors will receive a Final Cash Amount on the Settlement Date
w hich is determined as follow s:

a) [fthe Final Reference Levelof every Basket Constituentis, as specified in the Final Terms, either
(i) above or (ii) equal to or above the respective Strike, investors will receive the sum of the

Residual Amount plus the product of the Residual Amount and the Final Cash Amount
Percentage.
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b) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Strike, but the Final Reference Level of
every Basket Constituent is, as specified in the Final Terms, either (i) above or (i) equal to or
above the respective Barrier, investors will receive the Residual Amount.

c) I the Final Reference Level of at least one Basket Constituentis, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, investors will receive an amount
equal to the product of the Residual Amount and the Performance of the Basket Constituent
w hich, based onits respective Initial Reference Level, has at maturity of the [Autocallable Worst
of Basket Certificate (with instalment redemption)] [if applicable, insert other marketing name] the
w orst performance of all Basket Constituents.]

[If the Security is a Delta One Certificate (product no. 121), insert:

The [Delta One Certificate] [if applicable, insert other marketing name] is linked to the performance of
the Underlying. The w ay the product w orks results fromtw o key features:

1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this [Delta One Certificate] [if
applicable, insert other marketing name], and such Coupon Payment may be either (i) conditional or
(if) unconditional, as set out in the Final Terms.

If Coupon Payment is conditional and

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above

the Coupon Threshold on a Coupon Observation Date, investors will receive the Coupon Amount
on the next Coupon Payment Date.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or below

the Coupon Threshold on a Coupon Observation Date, no Coupon Payment w ill be made at the
next Coupon Payment Date.

If Coupon Payment is unconditional, the [Delta One Certificate] [if applicable, insert other marketing
name] pays the Coupon Amount on the Coupon Payment Dates.

2. Redemption at maturity

With this [Delta One Certificate] [if applicable, insert other marketing name], investorsreceive a Cash
Amount on the Settlement Date w hich will be the product of the Nominal Amount and the Final
Reference Level divided by the Initial Reference Level.]

[If the Security is a Certificate linked to a Basket (product no. 122), insert:

The [Certificate linked to a Basket] [if applicable, insert other marketing name] is linked to the
performance of the Basket Constituents. The w ay this [Certificate linked to a Basket] [if applicable,
insert other marketing name] w orks results from the follow ing key features:

1. Coupon payments

The [Certificate linked to a Basket] [if applicable, insert other marketing name] pays the Coupon
Amount on each Coupon Payment Date.

2. Redemption at maturity

On the Settlement Date, investors receive a Cash Amount equal to the product of (a) the Initial Issue
Price, multiplied by (b) the greater of (i) zero, and (ii) the difference between (A) one, minus (B) the
product of () Number of Underperforming Basket Constituents less, if so specified in the Final Terms,
a specified number, multiplied by (ll) either a number specified in the Final Terms or the quotient of a
fixed numerator and a fixed denominator as specified in the Final Terms. If specified in the Final Terms,
the Cash Amount will be subject to a specified Maximum Amount.

Number of Underperforming Basket Constituents means the number of Basket Constituents for which
the Performance is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
respective Barrier. The Performance of a Basket Constituent is determined as the quotient of (i) its
Final Reference Level and (ii) its Initial Reference Level.]

[If the Security is a Rainbow Return Certificate (product no. 123), insert:

The [Rainbow Return Certificate] [if applicable, insert other marketing name] is linked to the sum of
the weighted performances of the highest performing, second highest performing and lowest
performing Basket Constituents (i.e., the Rainbow Return).

On the Settlement Date, investors receive 100% of the Initial Issue Price (or such other percentage
higher than 100% of the Initial Issue Price as specified in the Final Terms), if the Rainbow Return is,
as specified in the Final Terms, either (i) below or (ii) equalto or below the Barrier. Otherwise, investors
receive a Cash Amount equal to the sum of (a) 100% of the Initial Issue Price (or such other
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percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (b) the
product of (i) the Multiplier, (ii) the Participation Factor and (iii) the Rainbow Return.]

[If the Security is a Factor Certificate (Long) (product no. 124), insert:

This [Factor Certificate (Long)][if applicable, insert other marketing name] enables investors to
participate in the positive leveraged performance of the Underlying between two Reset Events (regular
on a daily basis) with a Leverage Factor, as specified in the Final Terms, and minus the costs.
Conversely, investors also participate in the negative leveraged performance.

If specified in the Final Terms, the [Factor Certificate (Long)][if applicable, insert other marketing

name] has no fixed settlement date. Follow ing exercise by the investor, a termination by the Issuer or
on the fixed settlement date, if specified in the Final Terms, the investor willreceive the Cash Amount.

The Cash Amount w ill be equal to the product of the Multiplier and the difference between the Final
Reference Leveland the Financing Component, provided that the Cash Amount willnot be less than
zero or, if specified in the Final Terms, not less than the Minimum Amount.

The Multiplier is adjusted continuously, and reflects the performance of the Underlying between two
Reset Events and takes into consideration the Leverage Factor.

The Leverage Factor determines the leverage applied to the daily performance of the Underlying.

One special feature of the [Factor Certificate (Long)][if applicable, insert other marketing name] is
activated in response to a fall in the price or level of the Underlying compared to the previous Reset
Event if, at any time during the trading hours of the Underlying, the Leveraged Underlying Performance
is below or equal to the Reset Level. Such pointin time w illbe determined as an Intraday Reset Event,
and the low est price or level of the Underlying w ithin the follow ing 15 minutes w illbe considered as a
new initial value for the determination of the performance of the Underlying until the next Reset Event
or Intraday Reset Event (Intraday Reset Feature). This mechanism is aimed at reducing losses in case
of strong declines in the value of the [Factor Certificate (Long)][if applicable, insert other marketing
name], based on the leveraged price or level of the Underlying, but does not prevent atotal loss or a
loss close to a total loss of the capital invested from occurring.

In case of a significant decline of the price or level of the underlying, the value of the [Factor Certificate
(Long)][if applicable, insert other marketing name] w ill decrease substantially. If the value of the
[Factor Certificate (Long)][if applicable, insert other marketing name] equals zero at any time during
regular trading hours of the underlying, a recovery is no longer possible. If the value of the [Factor
Certificate (Long)][if applicable, insert other marketing name] remains above zero, even a significant
increase of the price or level of the underlying will, due to the very low base level, result only in a
marginal recovery of the [Factor Certificate (Long)][if applicable, insert other marketing name].

The Financing Component is designed in a w ay that the initially applicable Financing Component is
adjusted continuously based on the respective market rates plus a percentage determined by the
Issuer at the issuance of the Security. If specified in the Final Terms, the Issuer may in its reasonable
discretion, adjust the percentage w ith respect to its value. In addition, the Financing Component wil
be adjusted, if the Underlying is a share or a price index, upon payment of a cash dividend by the
Issuer of the Underlying if the Underlying is a share, or by the Issuer of the share comprising the
Underlying, if the Underlying is a price index in order to take into accountthe dividends paid, less an
adjustment amount for taxes and similar charges arising thereon, in the [Factor Certificate (Long)]if
applicable, insert other marketing name].

Due to the reference to the performance of the Underlying betw een two Reset Events and the
consideration of the Financing Component investors should be aw are about the following: Comparing
the performance of the [Factor Certificate (Long)][if applicable, insert other marketing name] and the
performance of the Underlying over a long period of time; it is likely that the respective performance
willdeviate in case of constantly increasing or declining prices or levels of the Underlying or in case
of fluctuating prices or levels of the Underlying. In periods of sidew ays markets or in periods of high
fluctuations, it is possible that the performance of the [Factor Certificate (Long)][if applicable, insert
other marketing name] in the same period will be significantly low er than the performance of the
Underlying. In particular, it is likely thatthe value of the [Factor Certificate (Long)][if applicable, insert
other marketing name] will decrease even if at the end of the respective period the Underlying reaches
its initial price or level again.]

[If the Security is a Factor Certificate (Short) (product no. 125), insert:

This [Factor Certificate (Short)][if applicable, insert other marketing name] enables investors o
participate in the negative leveraged performance of the Underlying betw een tw o Reset Events
(regular on adaily basis) with a Leverage Factor, as specified in the Final Terms, and minus the costs.
Conversely, investors also participate in the positive leveraged performance.

If specified in the Final Terms, the [Factor Certificate (Short)][if applicable, insert other marketing
name] has no fixed settlement date. Follow ing exercise by the investor, or termination by the Issuer
or on the fixed settlement date, if specified in the Final Terms, the investor will receive the Cash
Amount.
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The Cash Amount will be equal to the product of the Multiplier and the difference betw een the

Financing Component and the Final Reference Level, provided that the Cash Amount will not be less
than zero or, if specified in the Final Terms, not less than the Minimum Amount.

The Multiplier is adjusted continuously, and reflects the performance of the Underlying between two
Reset Events and takes into consideration the Leverage Factor.

The Leverage Factor determines the leverage applied to the daily performance of the Underlying.

One special feature of the [Factor Certificate (Short)][if applicable, insert other marketing name] is
activated in response to a rise in the price or level of the Underlying compared to the previous Reset
Event if, at any time during the trading hours of the Underlying, the Leveraged Underlying Performance
is above or equalto the Reset Level. Such point in time w ill be determined as an Intraday Reset Event,
and the highest price or level of the Underlying w ithin the follow ing 15 minutes willbe considered as
a new initial value for the determination of the performance of the Underlying until the next Reset
Event or Intraday Reset Event (Intraday Reset Feature). This mechanismis aimed at reducing losses
in case of strong declines in the value of the [Factor Certificate (Short)][if applicable, insert other
marketing name], based on the leveraged increasing price or level of the Underlying, but does not
prevent a total loss or a loss close to a total loss of the capital invested from occurring.

In case of a significant increase of the price or level of the underlying, the value of the [Factor
Certificate (Short)][if applicable, insert other marketing name] w ill decrease substantially. If the value
of the [Factor Certificate (Short)][if applicable, insert other marketing name] equals zero at any time
during regular trading hours of the underlying, a recovery is no longer possible. If the value of the
[Factor Certificate (Short)][if applicable, insert other marketing name] remains above zero, even a
significant decline of the price or level of the underlying will, due to the very low base level, result only
in a marginal recovery of the [Factor Certificate (Short)][if applicable, insert other marketing name].

The Financing Component is designed in a w ay that the initially applicable Financing Component is
adjusted continuously based on the respective market rates minus a percentage determined by the
Issuer at the issuance of the Security. If specified in the Final Terms, the Issuer may in its reasonable
discretion, adjust the percentage w ith respect to its value. In addition, the Financing Component wil
be adjusted, if the Underlying is a share or a price index, upon payment of a cash dividend by the
Issuer of the Underlying if the Underlying is a share, or by the Issuer of the share comprising the
Underlying, if the Underlying is a price index in order to take into account the dividends paid, in the
[Factor Certificate (Short)][if applicable, insert other marketing name].

Due to the reference to the performance of the Underlying betw een tw o Reset Events and the
consideration of the Financing Component investors should be aw are about the following: Comparing
the performance of the [Factor Certificate (Short)][if applicable, insert other marketing name] and the
performance of the Underlying over a long period of time; it is likely that the converse respectve
performance willdeviate in case of constantly increasing or declining prices or levels of the Underlying
or in case of fluctuating prices or levels of the Underlying. In periods of sideways markets or in periods
of high fluctuations, it is possible that the positive performance of the [Factor Certificate (Short)][if
applicable, insert other marketing name] in the same period w ill be significantly low er than the negative
performance of the Underlying. In particular, itis likely that the value of the [Factor Certificate (Short)]if
applicable, insert other marketing name] w illdecrease even if at the end of the respective period the
Underlying reaches its initial price or level again.]

[If the Security is an Lookback Certificate (product no. 126), insert:

The [Lookback Certificate] [insert other marketing name, if any] is linked to the performance of the
Underlying. The w ay the product w orks results fromthree key features:

1. Coupon Payments
if Coupon Payment is conditional:

a) If the Underlying closes either (i) above or (ii) equal to or above (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors receive a
Coupon Amount on the next Coupon Payment Date.

b) If the Underlying closes either (i) below or (ii) equal to or below (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors do notreceive a
Coupon Amount on the next Coupon Payment Date.

if Coupon Payment is unconditional, the [Lookback Certificate] [insert other marketing name, if any]
pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

A checkw illbe performed for the [Lookback Certificate] [insert other marketing name, if any] on each
Observation Date, as to w hether the Underlying on such date closes either (i) above or (ii) equal to or
above (as specified in the Final Terms) the respective Redemption Threshold. If it is, the [Lookback
Certificate] [insert other marketing name, if any] will be redeemed early at the Specified Reference
Level.

Coupon Payments due or, if the Final Terms specify conditional Coupon Payments, any Coupon
Amounts w ill be paid additionally should the coupon conditions occur.
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3. Redemption at maturity

If thereis no early redemption, investors willreceive a Cash Amount on the Settlement Date w hichis
determined depending on the Final Reference Level of the Underlying as follow s:

a) If the Final Reference Levelis either (i) above or (ii) equal to or above (as specified in the

Final Terms) the Barrier, investors will receive an amount equal to the Specified Reference
Level.

b) If the Final Reference Levelis either (i) below or (ii) equal to or below (as specified in the
Final Terms) the Barrier, investors receive an amount equal to the product of (i) the Specified

Reference Level and (ii) the quotient of the Final Reference Level (as humerator) and the
Minimum Reference Level (as denominator).

If the Final Terms specify this, Coupon Amounts due or, if the Final Terms specify conditional Coupon
Payments, any Coupon Amounts, will be paid additionally should the coupon conditions occur.

The Barrier will be determined based on the Minimum Reference Level w hich is the low est officel
closing price or, as the case may be, closing level of the Underlying during the Lookback Period.

Investors limit their return to Coupon Amounts in return for the possibility of early redemption.]

[If the Security is a Best Entry-Certificate (product no. 127), insert:

With the [Best Entry-Certificate][if applicable, insert other marketing name], investors participate in the
performance of the Underlying during the term. Investors receive a Cash Amount on the Settlement
Date equal to the product of the Initial Issue Price and the Final Reference Leveldivided by the Initial
Reference Level, and w illthereby participate in both the positive and the negative performance of the
Underlying at maturity, based on the Initial Reference Level.

If specified in the Final Terms, investors receive a Cash Amount not greater than the Maximum
Amount.

The Initial Reference Level will be determined based on the Minimum Reference Level w hich is the

low est official closing price or, as the case may be, closing level of the Underlying on any Observation
Date during the Best Entry Period.]

[Insert as appropriate: The Underlying is determined in the Reference Currency; the amounts so

determined will be converted into the Settlement Currency on the basis of the relevant Exchange
Rate.]

[Insert as appropriate: The [+] Certificate] is currency protected [at maturity], i.e. although the
Underlying is determined in the Reference Currency, [the amounts so determined will be converted
1:1 into the Settlement Currency] [ the Cash Amount is determined [in the Settlement Currency]
w ithout reference to the movement of the exchange rate [between the Reference Currency and the
Settlement Currency] [based on the performance of the Underlying only]][the number of underlyings
or assets specified as the Physical Delivery Amount to be delivered so determined and any
Adjustment Amounts will be converted w ithout reference to the movement of the exchange rate
betw een the Reference Currency and the Settlement Currency during the term] [insert as appropriate
corresponding wording for baskets] (quanto).]

[Insert as appropriate: The determination of [the Initial Reference Level] [and] [the Final Reference

Level] is based on the arithmetic average of the [prices] [levels] of the Underlying on [the Initial
Valuation Dates] [and] [the Valuation Dates] [respectively].]

[Insert as appropriate: The Initial Reference Level will be determined based on the Minimum
Reference Levelw hich is the low est official closing price or, as the case may be, closing level of the
Underlying observed [on any Observation Date] [across each day] falling in the Best Entry Period.]

[During the terminvestors will not receive any currentincome, such as interest.] [Likew ise, investors]
[Investors] are not entitled to assert any claims [in respect of the Underlying] [deriving from the

Underlying] [in respect of the Basket Constituents] [deriving fromthe Basket Constituents] [(e.g. voting
rights[, dividends])].]

[Please delete terms which are not required for the product description:

[Additional Amount] [
[Airbag Threshold] [1*
[Barrier] [*
[Base Currency] [1*
[Best Entry Period] [*
[Bonus Amount] [1*
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[Buffer Trigger Level]

[

[Calculation Agent]

[

[Cap]

[

[Capital Protection Amount]

[

[Cash Amount]

[

[Coupon Amount]

[

[Coupon Observation Date[s]]

[

[Coupon Observation Period]

[

[Coupon Payment Date]

[

[Coupon Period]

[

[Coupon Reference Amount]

[

[Coupon Threshold]

[

[Coupon]

[

[Early Cash Amount Percentage]

(I

[Exercise Right of the Securityholder]

[Yes][NoJ*

[Financing Component]

(I

[First Bonus Amount]

[

[Foreign Currency]

(I

[Gearing]

(I

[Grace Period]

(I

[Initial Reference Level]

(I

[Initial Valuation Date]

(I

[Instalment Cash Amount]

(I

[Instalment Settlement Date]

[r

[Interim Reference Level]

(I

[Intraday Reset Event]

[r

[Ilssue Date]

(I

[Leverage Factor]

[r

[Leveraged Underlying Performance]

[r

[Lock In Event]

[r

[Lock In Threshold]

[r

[Low er Barrier]

[r

[Management Fee]

[r

[Maximum Amount]

[r

[Maximum Coupon]

[r

[Minimum Amount]

[r

[Minimum Coupon]

[r

[Minimum Reference Level]

[r

[Minimum Repayment Amount]

[I*
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[Minimum Return] [
[Multiplication Factor] [
[Multiplier] [¥
[Non-Linear Factor] [
[Observation Date(s)] [*
[Observation Period] [
[One Step Amount] [¥
[One Step Bonus Amount] [T*
[Outperformance] [*
[Outperformance Amount] [T*
[Partial Capital Protection Amount] [T*
[Partial Capital Protection Threshold] [T*
[Partial Redemption Amount] [1*
[Partial Redemption Date] [
[ParticipationDow n] [I*
[Participation Factor] [I*
[Participation Factor A] [*
[Participation Factor B] [I*
[ParticipationUp] [I*
[Physical Delivery Amount] [
[Protection Barrier] [
[Redemption Right of Issuer] [Yes][NoJ*
[Redemption Threshold] [I*
[Reference Levell [I*
[Reference Source] [I*
[Reset Event] [
[Reset Level] [
[Reverse Level] [
[Second Bonus Amount] [
[Settlement Amount] [
[Settlement Currency] [
[Early] [Settlement Date] [
[Specified Reference Level] [T
[Start Protect Amount] [
[Start Protect Observation Date] [T
[Start Protect Threshold] [T
[Strike] [
[Termination Date] [
[Upper Barrier] [
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[Valuation Date] [T*
[Value Date] [*
[if applicable insert additional terms] [T*

[In relation to multi-series Securities additionally insert following overviewtable of relevant information
and complete for each Series of Securities:

ISIN ] (1 (1
(1 (1 (1 [1

C.16 The expiration or | [Settlement Date: []4]
maturity date of the . . .
derivat)i</e securities | [[Exercise Date[s]][Exercise Period]: [11
- the_ exercise date [Valuation Date[s]: []*]
or final reference
date [In relation to multi-series Securities insert following overview table of relevant information and
complete for each Series of Securities:
ISIN [Settlement Date] [Exercise Date[s]] [Exercise [Valuation
Period] Date]
[ ] ] [
]
c.17 Settlement Any cash amounts payable by the Issuer shall be transferred to the relevant Clearing Agent for
procedure of the | distribution to the Securityholders.
derivative securities . . . . I )
The Issuer willbe discharged of its payment [and/or delivery] obligations by payment [and/or delivery]
to, or to the order of, the relevant Clearing Agent [or Physical Delivery Clearing System] in respect of
the amount so paid [or delivered)].
C.18 A description of how | [Payment of the Cash Amount and/or delivery of the Physical Delivery Amount to the respectve
the return on | Securityholder on the Settlement Date.]
?;kré\gart)l?;%esecuntes [Payment of the Cash Amount to the respective Securityholders on the Settlement Date.]
[Delivery of the Physical Delivery Amount to the respective Securityholders on the Settlement Date.]
C.19 The exercise price or | [Not applicable; the Securities are not derivative Securities ]
g‘rﬁ:efmal O;eferertﬁ: [[The Final Reference Level] [of each Basket Constituent]: []*] [In relation to multi-series Securities
underlying insert following overview table of relevant information and complete for each Series of Securities:
ISIN Final Reference Lewel
(1 1
]
[Not applicable; the Securities pay a fixed amount w ithout reference to the Exercise Price or the final
reference price of the Underlying.]]
C.20 Type of the | [Not applicable; the Securities are not derivative Securities..]

underlying and
w here the
information on the
underlying can be
found

[Share [or equity security]] [Index] [Other Security] [Commodity] [Rate of
Exchange] [Futures Contract] [Fund Share] [Interest Rate] [Basket of assets
comprised as follow s: insert details of respective type or types of the Basket
Constituents — Shares or equity securities, Indices, Other Securities, Commodities,
Rates of Exchange, Futures Contracts, Fund Shares and/or Interest Rates:]

[Type:

Name: [
[ISIN: [11

[Information on the historical and ongoing performance of the Underlying and its volatility [can be
obtained] [on the public w ebsite on www.[maxblue.de] []] [and on the [Bloomberg page [insert page
details]] or [Reuters page [insert page details]] [as provided for each security or item composing the
Underlying].] [If no public information exists, insert: Is available at the offices of [insert
address/telephone number]]

[In relation to multi-series Securities additionally insert following overview table of relevant information
and complete for each Series of Securities:

ISIN ] (1 [1
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|

Element

Section D-Risks

D.2

Key information on
the key risks that are
specific and
individual to the
issuer

Investors w ill be exposed to the risk of the Issuer becoming insolvent as result of being overindebted
or unable to pay debts, i.e. to the risk of a temporary or permanent inability to meet interest and/or
principal payments on time. The Issuer's credit ratings reflect the assessment of these risks.

Factors that may have a negative impact on Deutsche Bank's profitability are described in the
follow ing:

While the global economy showed robust growth in 2018, significant macroeconomic risks remain
that could negatively affect the results of operations and financial condition in some of Deutsche
Bank's businesses as well as its strategic plans, including deterioration of the economic outlook
for the euro area and slow ing in emerging markets, trade tensions betw een the United States
and China as well betw een the United States and Europe, inflation risks, Brexit, European
elections and geopolitical risks.

In the European Union, continued elevated levels of political uncertainty could have unpredictabe
consequences for the financial system and the greater economy, and could contribute to
European de-integration in certain areas, potentially leading to declines in business levels, w rite-
dow ns of assets and losses across Deutsche Bank's businesses. Deutsche Bank's ability to
protect itself against these risks is limited.

The potential withdrawal of the United Kingdom from the European Union — Brexit — may have
adverse effects on Deutsche Bank's business, results of operations or strategic plans.

Deutsche Bank may be required to take impairments on its exposures to the sovereign debt of
European or other countries if the European sovereign debt crisis reignites. The credit defauk
swaps into w hich Deutsche Bank has entered to manage sovereign credit risk may not be
available to offset these losses.

Deutsche Bank's results of operation and financial condition, in particular those of Deutsche
Bank's Corporate & Investment Bank, continue to be negatively impacted by the challenging
market environment, uncertain macro-economic and geopolitical conditions, low er levels of client
activity, increased competition and regulation, and the immediate impact of Deutsche Bank's
strategic decisions. If Deutsche Bank is unable to improve its profitability as it continues to face
these headw inds, Deutsche Bank may be unable to meet many of its strategic aspirations, and
may have difficulty maintaining capital, liquidity and leverage at levels expected by market
participants and Deutsche Bank's regulators.

Deutsche Bank considers business combinations fromtime to time. It is generally not feasible for
Deutsche Bank to consider review s of any business with which Deutsche Bank might engage in
a combination to be complete in all respects. Asaresult, acombination may not performas w el
as expected. In addition, Deutsche Bank may fail to integrate its operations successfully with any
entity with which it participates in a business combination. Failure to complete announced
business combinations or failure to achieve the expected benefits of any such combination could
materially and adversely affect Deutsche Bank's profitability. Such failures could also affect
investors' perception of Deutsche Bank's business prospects and management. They could also
lead to departures of key employees, or lead to increased costs and reduced profitability i
Deutsche Bank felt compelled to offer them financial incentives to remain.

Market speculation about potential consolidation in the financial sector in Europe and Deutsche
Bank's role in that consolidation could also have adverse effects on its business and revenue
levels. Although speculation concerning consolidation is frequent, there are numerous
impediments to completing transactions in Deutsche Bank's sector, including those posed by the
regulatory environment, differing business models, valuation issues and the protracted
headw inds facing the industry, including the low interest rate environment, market pressures and
the high costs associated with rationalizing and simplifying institutions' businesses. Accordingly,
Deutsche Bank may determine to cease consideration of business combinations, or may
determine not to pursue available opportunities.

If Deutsche Bank avoids entering into business combination transactions or if announced or
expected transactions fail to materialize, market participants may perceive Deutsche Bank
negatively. Deutsche Bank may also be unable to expand its businesses, especially into new
business areas, as quickly or successfully as its competitors if Deutsche Bank does so through
organic grow th alone. These perceptions and limitations could cost Deutsche Bank business and
harm its reputation, w hich could have material adverse effects on Deutsche Bank’s financial
condition, results of operations and liquidity.

Adverse market conditions, asset price deteriorations, volatility and cautious investor sentiment
have affected and may in the future materially and adversely affect Deutsche Bank's revenues
and profits, particularly in Deutsche Bank's investment banking, brokerage and other
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commission- and fee-based businesses. Asaresult, Deutsche Bankhas in the pastincurred and
may in the future incur significant losses fromits trading and investment activities.

Deutsche Bank's liquidity, business activities and profitability may be adversely affected by an
inability to access the debt capital markets or to sell assets during periods of market-wide or firm-
specific liquidity constraints. Credit rating dow ngrades have contributed to an increase in
Deutsche Bank's funding costs, and any future downgrade could materially adversely affect is
funding costs, the willingness of counterparties to continue to do business w ith it and significant
aspects of its business model.

In the second quarter of 2018, Deutsche Bank announced changes to its strategy and updates
to its financial targets. If Deutsche Bank is unable to implement its strategic plans successfuly,
Deutsche Bank may be unable to achieve its financial objectives, or it may incur losses or low
profitability, and its financial condition, results of operations and share price may be materially
and adversely affected.

Deutsche Bank may have difficulties selling companies, businesses or assets at favorable prices
or atall and may experience material losses fromthese assets and otherinvestments irrespectve
of market developments.

Intense competition, in Deutsche Bank's home market of Germany as well as in international
markets, has and could continue to materially adversely impact its revenues and profitability.

Regulatory reforms enacted and proposed in response to w eaknesses in the financial sector,
together w ith increased regulatory scrutiny more generally, have had and continue to have a
significantimpact on Deutsche Bank and may adversely affect its business and ability to execute
its strategic plans. Competent regulators may prohibit Deutsche Bank from making dividend
payments or payments on its regulatory capital instruments or take other actions if Deutsche
Bank fails to comply w ith regulatory requirements.

Regulatory and legislative changes require Deutsche Bank to maintain increased capital and
abide by tightened liquidity requirements. These requirements may significantly affect Deutsche
Bank's business model, financial condition and results of operations as well as the competitive
environment generally. Any perceptions in the market that Deutsche Bank may be unable to meet
its capital or liquidity requirements with an adequate buffer, or that Deutsche Bank should
maintain capital or liquidity in excess of these requirements or another failure to meet these
requirements could intensify the effect of these factors on Deutsche Bank's business and resuls.

In some cases, Deutsche Bankis required to hold and calculate capital and to comply w ith rules
on liquidity and risk management separately for its local operations in different jurisdictions, in
particular in the United States.

Deutsche Bank's regulatory capital and liquidity ratios and its funds available for distributions on
its shares or regulatory capital instruments will be affected by Deutsche Bank's business
decisions and, in making such decisions, Deutsche Bank's interests and those of the holders of
such instruments may not be aligned, and Deutsche Bank may make decisions in accordance
w ith applicable law and the terms of the relevant instruments that resultin no or low er pay ments
being made on Deutsche Bank's shares or regulatory capital instruments.

European and German legislation regarding the recovery and resolution of banks and investment
firms could, if steps w ere taken to ensure Deutsche Bank's resolvability or resolution measures
w ere imposed on it, significantly affect its business operations, and lead to losses for its
shareholders and creditors.

Other regulatory reforms adopted or proposed in the w ake of the financial crisis — for example,
extensive new regulations goveming Deutsche Bank's derivatives activities, compensation, bank

levies, deposit protection, data protection, or a possible financial transaction tax —may materially
increase Deutsche Bank's operating costs and negatively impact its business model.

A robust and effective internal control environment and adequate infrastructure (comprising
people, policies and procedures, controls testingand IT systems) are necessary to ensure that
Deutsche Bank conducts its business in compliance w ith the law s, regulations and associated
supervisory expectations applicable to it. Deutsche Bank has identified the need to strengthen
its internal control environment and infrastructure and has embarked on initiatives to accomplish
this. If these initiatives are not successful or are delayed, Deutsche Bank's reputation, regulatory
position and financial condition may be materially adversely affected, and Deutsche Bank's abily
to achieve its strategic ambitions may be impaired.

The BaFin has ordered Deutsche Bank to improve its control and compliance infrastructure
relating to anti-money laundering and know -your-client processes in CIB, and appointed a special
representative to monitor these measures' implementation. Deutsche Bank's results of
operations, financial condition and reputation could be materially and adversely affected i
Deutsche Bankis unable to significantly improve its infrastructure and control environment by the
set deadline.

Deutsche Bank operates in a highly and increasingly regulated and litigious environment,
potentially exposing Deutsche Bank to liability and other costs, the amounts of w hich may be
substantial and difficult to estimate, as w ell as to legal and regulatory sanctions and reputational
harm.
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Deutsche Bank is currently the subject of industry-wide investigations by regulatory and law
enforcement agencies relating to interbank and dealer offered rates, as well as civil actions. Due
to a number of uncertainties, including those related to the high profile of the matters and other
banks’ settlement negotiations, the eventual outcome of these matters is unpredictable, and may
materially and adversely affect Deutsche Bank's results of operations, financial condition and
reputation.

Regulators and law enforcement authorities are investigating, among other things, Deutsche
Bank's compliance with the U.S. Foreign Corrupt Practices Act and other law s with respect to
Deutsche Bank's hiring practices related to candidates referred by clients, potential clients and
government officials, and Deutsche Bank's engagement of finders and consultants.

Deutsche Bank is currently involved in civil proceedings in connection w ith its voluntary takeover

offer for the acquisition of all shares of Postbank. The extent of Deutsche Bank's financial
exposure to this matter could be material, and its reputation may be harmed.

Deutsche Bank has investigated the circumstances around equity trades entered into by certain
clients in Moscow and London and has advised regulators and law enforcement authorities n
severaljurisdictions about those trades. In the event that violations of law or regulation are found
to have occurred, any resulting penalties against Deutsche Bank may materially and adversely
affect its results of operations, financial condition and reputation.

Deutsche Bank is currently involved in civil and criminal proceedings in connection w ith
transactions w ith Monte dei Paschi di Siena. The extent of Deutsche Bank's financial exposure
to these matters could be material, and its reputation may be harmed.

Deutsche Bank is under continuous examination by tax authorities in the jurisdictions in w hich
Deutsche Bank operates. Tax law s are increasingly complex and are evolving. The cost to
Deutsche Bank arising from the conclusion and resolution of routine tax examinations, tax
litigation and other forms of tax proceedings or tax disputes may increase and may adversely
affect its business, financial condition and results of operation.

Deutsche Bank is currently involved in a legal dispute w ith the German tax authorities in relation
to the tax treatment of certain income received with respect to its pension plan assets. The
proceeding is pending in front of the German supreme fiscal court (Bundesfinanzhof). Should the
courts ultimately rule in favor of the German tax authorities, the outcome could have a material
effect on Deutsche Bank's comprehensive income and financial condition.

US Congressional committees and other U.S. governmental entities have soughtand may seek
information from Deutsche Bank concerning potential dealings betw een Deutsche Bank and the
U.S. executive branch, the President, his family and other close associates, exposing Deutsche
Bank in particular to risk to its reputation and potential loss of business as a result of extensive
media attention

Deutsche Bank has received requests for information from regulatory and law enforcement
agencies concerning its correspondent banking relationship with Danske Bank, exposing
Deutsche Bank in particular to risk to its reputation and potential loss of business as a result of
extensive media attention.

In November 2018, Deutsche Bank's offices in Frankfurt were searched by German kw
enforcement authorities on the suspicion that tw o employees and as-yet unidentified further
individuals deliberately abstained from issuing suspicious activity reports (SARs) in a timely
manner and aided and abetted money laundering, exposing Deutsche Bank in particular to risk
to its reputation and potential loss of business as a result of extensive media attention.

Guilty pleas by or convictions of Deutsche Bankor its affiliates in criminal proceedings may have
consequences that have adverse effects on certain of its businesses.

In addition to its traditional banking businesses of deposit-taking and lending, Deutsche Bank
also engages in nontraditional credit businesses in w hich credit is extended in transactions that
include, for example, its holding of securities of third parties or its engaging in complex derivative
transactions. These nontraditional credit businesses materially increase Deutsche Bank's
exposure to credit risk.

A substantial proportion of the assets and liabilities comprise financial instruments that it carries
at fair value, with changes in fair value recognized in its income statement. As a result of such
changes, Deutsche Bank has incurred losses in the past, and may incur further losses in the
future.

Pursuant to accounting rules, Deutsche Bank must periodically test the value of the goodw ill of
its businesses and the value of its other intangible assets for impairment. In the event such test
determines that criteria for impairment exists, Deutsche Bank is required under ac counting rules
to w rite down the value of such asset. Impairments of goodw illand other intangible assets have
had and may have a material adverse effect on Deutsche Bank's profitability results of operations.

Pursuant to accounting rules, Deutsche Bank must review its deferred tax assets at the end of
each reporting period. To the extent that it is no longer probable that sufficient taxable income
w illbe available to allow the benefit of part or all of deferred tax assets to be utilized, Deutsche
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Bank has to reduce the carrying amounts. These reductions have had and may in the future have
material adverse effects on its profitability, equity and financial condition.

e Deutsche Bank's risk management policies, procedures and methods leave it exposed to
unidentified or unanticipated risks, w hich could lead to material losses.

e  Operational risks, w hich may arise fromerrorsin the performance of Deutsche Bank's processes,
the conduct of Deutsche Bank's employees, instability, malfunction or outage of Deutsche Banks
IT systemand infrastructure, or loss of business continuity, or comparable issues with respect to
Deutsche Bank's vendors, may disrupt Deutsche Bank's businesses and lead to material losses.

e Deutsche Bank utilizes a variety of vendors in support of its business and operations. Services
provided by vendors pose risks to Deutsche Bank comparable to those Deutsche Bank bears
w hen it performs the services itself, and Deutsche Bank remains ultimately responsible for the
services its vendors provide. Furthermore, if a vendor does not conduct business in accordance
w ith applicable standards or Deutsche Bank's expectations, Deutsche Bank could be exposed to
material losses or regulatory action or litigation or fail to achieve the benefits it sought fromthe
relationship.

e  Deutsche Bank's operational systems are subject to an increasing risk of cyber-attacks and other
internet crime, w hich could result in material losses of client or customer information, damage
Deutsche Bank's reputation and lead to regulatory penalties and financial losses.

e  The size of Deutsche Bank's clearing operations exposes Deutsche Bank to a heightened risk of
material losses should these operations fail to function properly.

e Ongoing global benchmark reform efforts initiated by the Financial Stability Board, specificaly
the transition frominterbank offered rates to alternative reference rates, including so-called “risk-
free-rates”, that are under development, introduce a number of inherent risks to Deutsche BanKs
business and the financial industry. These risks, should they materialize, may have adverse
effects on Deutsche Bank's business, results of operations and profitability.

e Deutsche Bankis subjectto law s and other requirements relating to financial and trade sanctions
and embargoes. If Deutsche Bank breaches such law s and requirements, it can be subject, and
have in the past been subject, to material regulatory enforcement actions and penalties.

e  Transactions w ith counterparties in countries designated by the U.S. State Department as state
sponsors of terrorism or persons targeted by U.S. economic sanctions may lead potential
customers and investors to avoid doing business with Deutsche Bank or investing in Deutsche
Bank's securities, harmDeutsche Bank's reputation or resultin regulatory or enforcement action
w hich could materially and adversely affect Deutsche Bank's business.

D.6

Key information on
the risks that are
specific and
individual to the
securities and risk
w arning to the effect
that investors may
lose the value of ther
entire investment or
part of it

[If the Security is linked to the Underlying, insert:
Securities are linked to the Underlying

Amounts payable or assets deliverable periodically or on exercise or redemption of the Securities, as

the case may be, are linked to the Underlying w hich may comprise one or more Reference tem(s).
The purchase of, or investment in, Securities linked to the Underlying involves substantial risks.]

The Securities are not conventional securities and carry various unique investment risks w hich
prospective investors should understand clearly before investing in the Securities. Each prospectve
investor in the Securities should be familiar with securities having characteristics similar to the
Securities and should fully review all documentation for and understand the Terms and Conditions of
the Securities and the nature and extent of its exposure to risk of loss.

[If amounts payable or assets deliverable inrelation to the Security are calculated by referenceto a
formula insert:

Potential investors should ensure that they understand the relevant formula in accordance with which

the amounts payable and/or assets deliverable are calculated, and if necessary seek advice fromther
ow n adviser(s).]

[If the Security is linked to the Underlying, insert:
Risks associated with the Underlying

Because of the Underlying's influence on the entitlement fromthe Security[, as with a direct investment
in the Underlying,] investors are exposed to risks both during the term and also at maturity, w hich are
also generally associated w ith [an investment in] [the] respective [share[s]] [or equity securit[y][ies] []
[and] [index] [indices] [,] [and] [commodity] [commodities]] [,] [and] [rate[s] of exchange] [,] [and]

[futures contract]s]] [,] [and] [interest rate] [interest rates] [,] [and] [fund share[s]] [,] [and] [and also with
[assets in emerging market countries] [and] [investments in hedge funds][in general].]

[Currency risks

[As the [currency] [currencies] of the Underlying [is][are] not the same as the Settlement Currency of
the [Security][Securities],] investors are exposed to the risk of adverse changes in exchange rates
both during the term and at maturity.] Investors [also] face an exchange rate risk if the Settlement
Currency is not the currency of the investor’s home jurisdiction.]
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[Correlation risk

The amount of [any coupons and] any cash amount payable [or physical delivery amount due] under
the Securities is dependent on the performance of multiple Reference ltems. In this respect the
performance of the worst performing Reference Itemin comparison to the performance of the other
Reference ltems is relevant. The level of dependency among the Reference ltems, so called
correlation, may significantly impact the risk associated with an investment into the Securities. This
risk willincrease if the correlation among the Reference ltems decreases because in this case the
probability increases that at least one of the Reference ltems will show an adverse performance
compared to the performance of the other Reference ftems.]

[Adjustment / Early Termination

[The Issuer is entitled to make adjustments to the Terms and Conditions follow ing the occurrence of
an adjustment event. These may include any eventw hich materially affectsthe theoretical economcc
value of a Reference ltem or any event w hich materially disrupts the economic link betw een the value
of the Reference ltem and the Securities subsisting immediately prior to the occurrence of such event
[Unless Non-Consideration of Cost has been specified to apply in the Product Terms, insert: Such
adjustments may take into account and pass on to Securityholders any increased direct or indirect
cost to the Issuer as a result of or in connection with the relevant adjustment event.] [If Minimum
Redemption Payable has been specified to apply in the Product Terms, insert: In case of an
adjustment the Issuer w ill take into account the Minimum Redemption.]

On the occurrence of an adjustment/termination event, the Issuer is also entitled to adjust the Terms

and Conditions or in certain cases, substitute the relevant Reference ltem affected by such

adjustment/termination event. If such adjustment or substitution is not possible, the Issuer is also

entitled to terminate and cancelthe Securities by giving notice to the Securityholders, providing brief

aetails )of the adjustment/termination event and of the payout amount ("Adjustment/ Termination
otice").

[In case Additional Termination/Adjustment Restriction is specified as applicable in the Product Terms,
please insert: How ever, if the Issuer’s action w ould alter characteristics of the Securities that are
essential to the Securityholder (such as the Underlying, the Securities’ term, the identity of the Issuer
and a minimum redemption), the Issuer is only entitled to take the mentioned actions if the relevant
event substantially alters the economics of the Securities compared to the Issue Date, or is a force
majeure event that prevents the Issuer frombeing able to performits obligations under the Securities,
and is not attributable to the Issuer. In addition, additional restrictions also apply in case of a Settlement
or Market Disruption, as definedin § 3 (9) and § 5 of the General Conditions, and a number of further
entitlements under the General Conditions to make changes to the Terms and Conditions (in § 13, §
17 and § 18 of the General Conditions).]

In case of a termination or cancellation the Issuer willpay, usually prior to the scheduled settlement
date of the Securities, an amount w hich the Calculation Agent determines to be their fair market value,
[In case Additional Adjustment / Termination Restriction has been specified to apply in the Product
Terms and the Adjustment Event is neither an lIllegality Event nor a Force Majeure Event, insert
increased by a sumrepresenting the reimbursement of costs initially charged to investors by the Issuer
forissuing the Security (as adjusted to take into account the time remaining to maturity) (the "Issuer
Costs Reimbursement Amount")], taking into account the relevant adjustment/termination event
[Unless Non-Consideration of Cost has been specified to apply in the Product Terms, insert: and, kess
the direct and indirect cost to the Issuer of unw inding or adjusting any underlying related hedging
arrangements, and less any tax or withholding required by law]. Such amount may be significantly less
than an investor's initial investment in Securities and in certain circumstances may be zero. [If
Minimum Redemption Payable has been specified to apply in the Product Terms, insert: Nevertheless,
such amount will be equal to the Minimum Redemption.]

[In case Adjustment / Termination Restriction has been specified to apply in the Product Terms and
the Adjustment Event is neither an lllegality Event nor a Force Majeure Event, insert: However, the
Adjustment/ Termination Notice shall also state that Securityholders have the right to select settlement
under the Securities at their scheduled settlement date by payment of an amount which the Calculation
Agent determines to be their compounded fair market value for the scheduled settlement date, taking
into account the relevant adjustment/termination event [if Additional Adjustment / Termination
Restriction has been specified to apply in the Product Terms, insert: increased by the Issuer Costs
Reimbursement Amount]. [If Minimum Redemption Payable has been specified to apply in the Product
Terms, insert: Nevertheless, such amount w ill be equal to the Minimum Redemption.]]

An adjustment/termination eventmay include an eventw hich materially affectsthe method by w hich
the Calculation Agent determines the level or price of any Reference ltem or the ability of the
Calculation Agent to determine the level or price of any Reference Item. [Unless
Adjustment/Termination Restriction has been specified to apply in the Product Terms, insert: In
addition, an adjustment/termination event may occur w here it is illegal or no longer feasible for the
Issuer to maintain its hedging arrangements for the Securities or w here materially increased costs or
expenses would be incurred by the Issuer in maintaining those arrangements.] An
adjustment/termination event may also occur in a situation w here certain market disruptions exist or a
force majeure occurs (being an event or circumstance w hich prevents or materially affects the
performance of the Issuer's obligation). An adjustment event or adjustment/termination event may
materially affectthe costto the Issuer of maintaining the Securities or its hedging arrangements in a
w ay which has not been factored into the issue price of the Securities. [Unless Adjustment/Termination
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Restriction has been specified to apply in the Product Terms, insert: This may therefore require
adjustments or a termination of the Securities.]

Any adjustment made due to an adjustment eventor any adjustment or termination of the Securities
or replacement of a Reference ltem follow ing an adjustment/termination event may have an adverse
effect on the Securities and Securityholders. In particular, the value of the Securities may fall and
amounts payable or assets deliverable under the Securities may be less and may be made at different
times than anticipated. This is part of theeconomic risk Securityholders bear when investing in
the Securities and the basis on which the Securities are priced.]]

[If the Terms and Conditions provide for a redemption right of the Issuer, insert: Early redemption by
the Issuer

The Issuer is entitled to terminate and to repay, or, as the case may be, redeem the Securities early
in accordance with the Terms and Conditions for a Cash Amount predetermined in the Terms and
Conditions. This amount may be below the market value of the Securities and the amount invested.]

[Regulation and reform of "benchmarks"

Underlyings w hich are deemed "benchmarks" are the subject of recent national, international and
other regulatory guidance and proposals for reform. Some of these reforms are already effective w hist
others are still to be implemented. These reforms may cause such benchmarks to performdifferenty
than in the past and may have other consequences w hich cannot be predicted.]

Regulatory bail-in and other resolution measures

If the competent authority determines that the Issuer is failing or likely to fail and certain other
conditions are met, the competent resolution authority has the pow er to w rite down, including to w rite
down to zero, claims for payment of the principal and any other claims under the Securities
respectively, interest or any other amount in respect of the Securities, to convert the Securities into
ordinary shares or other instruments qualifying as common equity tier 1 capital (the w rite-down and
conversion pow ers commonly being referred to as the bail-in tool), or to apply other resolution
measures including (but not limited to) a transfer of the Securities to another entity, a variation of the
terms and conditions of the Securities or a cancellation of the Securities. Under the Terms and
Conditions of the Securities, the Securityholders agree to such measures.

[If Eligible Liabilities Format is specified to apply in the Product Terms, insert: Risk s Resulting from
the Higible Liabilities Format

The Securities are intended to qualify as eligible liabilities for the minimum requirement for ow n funds
and eligible liabilities (MREL) of the Issuer. MREL is a regulatory requirement that seeks to ensure
that banks have a sufficient amount of liabilities w ith loss-absorbing capacity. Higible liabilities
qualifying for MREL are subject to regulatory restrictions w hich are reflected in features of the
Securities. As a result, the eligible liabilities format limits the rights of the Securityholders and early
redemption by the Issuer and market-making by the Issuer and its affiliates.

The Securities do notinclude events of default entitling their holders to demand immediate redemption
of the Securities. In a resolution scenario, eligible liabilities such as the Securities would be likely
subject to write-down or conversion into equity to absorb losses or recapitalize the Issuer by use of
the bail-in tool.

No Securityholder may set off his claims arising under the Securities against any claims of the Issuer.
No security or guarantee shall be provided at any time to secure claims of the Securityholders under
the Securities; any security or guarantee already provided or granted in the future in connection w ith
other liabilities of the Issuer may not be used for claims under the Securities.

In addition, any redemption, repurchase or termination of the Securities prior to their scheduled
maturity (if permissible) is in the sole discretion of the Issuer or its affiliates and willbe subjectto the
prior approval of the competent authority, if legally required. If the Securities are redeemed or
repurchased without regulatory preapproval, then the amounts paid must be returned to the Issuer
irrespective of any agreement to the contrary.

There is no assurance that the Issuer would be willing or able to seek a regulatory approval for
repurchases, or, in case the Issuer does apply for such approval, that it will be granted. There &
therefore no assurance that the Issuer or its affiliates will provide market-making w ith respect to the
Securities and Securityholders should not make a purchase decision based on an expectation that the
Issuer or an affiliate will provide market-making w ith respect to the Securities.

Regulatory pre-approval of repurchases, if sought and granted, will likely be subject to limits that coud
resultin a maximum transaction volume. If the volume of securities investors are seeking to sell back
to the Issuer substantially increases (due, for example, to factors such as a substantial deterioration
in the general perception of the Issuer’s financial situation, general stress in the financial markets
and/or a major chance in market conditions), affecting the relative attractiveness of an investment into
the Securities compared to other potential investments , the maximum volume to w hich a potential
regulatory approval of repurchases is subject could be reached during the termof the Securities. There
is no guarantee that the Issuer w ould be willing or able to seek or obtain a subsequent regulatory
approval for repurchases and that market-making can be provided or continued.

Investors should notethat any market-making provided by the Issuer could be interrupted or
end permanently, which could substantially reduce the price investors seeking to sell
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securities can realise, or could prevent investors from selling securities at the time they so
wish.

Moreover, if Higible Liabilities Formatis specified to apply in the Product Terms, prospective
investors should alsonote that their rights of redemption and set-offrights have been excluded
in the Product Terms.]

Risks at maturity
[If the Securityis a Partial Capital Protection Certificate without Strike (product no. 11), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level, the [Partial Capital Protection Certificate w ithout Strike] [if applicable, insert
other marketing name] involves a risk of loss if the Redemption Amount equal to the percentage of
the Initial Issue Price or Amount specified in the Final Terms is low er than the purchase price of the
[Partial Capital Protection Certificate without Strike] [if applicable, insert other marketing name].]

[If the Security is a Partial Capital Protection Certificate with Cap, without Strike (product no.
12), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level, the [Partial Capital Protection Certificate with Cap, w ithout Strike] [if
applicable, insert other marketing name] involves arisk of loss if the Redemption Amount equal to the
percentage of the Initial Issue Price or Amount specified in the Final Terms is low er than the purchase
price of the [Partial Capital Protection Certificate with Cap, without Strike] [if applicable, insert other
marketing name].]

[If the Securityis a Partial Capital Protection Certificate with Strike (product no. 13), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level, the [Partial Capital Protection Certificate with Strike] [if applicable, insert
other marketing name] involves a risk of loss if the Redemption Amount equal to the percentage of
the Initial Issue Price or Amount specified in the Final Terms is low er than the purchase price of the
[Partial Capital Protection Certificate w ith Strike] [if applicable, insert other marketing name].]

[If the Security is a Partial Capital Protection Certificate with Cap and Strike (product no. 14),
insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level, the [Partial Capital Protection Certificate w ith Cap and Strike] [if applicable,
insert other marketingname] involves arisk of loss if the Redemption Amount equal to the percentage
of the Initial Issue Price or Amount specified in the Final Terms is low er than the purchase price of the
[Partial Capital Protection Certificate w ith Cap and Strike] [if applicable, insert other marketing name]]

[If the Security is a Digital Partial Capital Protection Certificate (product no. 15), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level, the [Digital Partial Capital Protection Certificate] [insert different marketing
name if applicable] includes a risk of loss if the Redemption Amount equal to the percentage of the
[Initial] Issue Price or Amount specified in the Final Terms is low er than the purchase price of the
[Digital Partial Capital Protection Certificate] [insert different marketing name if applicable].]

[If the Securityis aDigital Partial Capital Protection Certificate with Cap (product no. 16), insert

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Initial Reference Level, the [Digital Partial Capital Protection Certificate w ith Cap] [insert different
marketing name if applicable] includes arisk of loss if the Redemption Amount equal to the percentage
of the [Initial] Issue Price or Amount specified in the Final Terms is low er than the purchase price of
the [Digital Partial Capital Protection Certificate with Cap] [insert different marketing name if
applicable].]

[Ifthe Securityis a Partial Capital Protection Certificate with Participation (product no. 17), insert

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Partial Capital Protection Threshold, the [Partial Capital Protection Certificate with Participation]
[insert different marketing name if applicable] includes arisk of loss if the Redemption Amount equal
to the percentage of the [Initial] Issue Price or Amount specified in the Final Terms is low er than the
purchase price of the [Partial Capital Protection Certificate w ith Participation] [insert different marketing
name if applicable].]
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[If the Securityis a Partial Capital Protection Certificate with Participation and Cap (product no.
18), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Partial Capital Protection Threshold, the [Partial Capital Protection Certificate with Participation
and Cap] [insert different marketing name if applicable] includes a risk of loss if the Redemption
Amount equal to the percentage of the [Initial] Issue Price or Amount specified in the Final Terms is
low er than the purchase price of the [Partial Capital Protection Certificate w ith Participation and Cap]
[insert different marketing name if applicable].]

[If the Securityis a Coupon Certificate with Partial Capital Protection (product no. 19), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, the [Coupon Certifcate w ith Partial Capital Protection] [if applicable, insert other marketing
name] involves a risk of loss if the Redemption Amount equal to the percentage of the Initial Issue
Price or Amount specified in the Final Terms is low er than the purchase price of the [Coupon Certificate
w ith Partial Capital Protection] [if applicable, insert other marketing name].]

[If the Securityis aPartial Capital Protection Worst of Basket Certificate (product no. 20), insert

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, the [Partial Capital Protection Worst of
Basket Certificate] [insert other marketing name, if any] involves a risk of loss, if the Partial Capital
Protection Amount equal to the percentage of the Initial Issue Price or the amount specified in the
Final Terms is low er than the purchase price of the [Partial Capital Protection Worst of Basket
Certificate] [insert other marketing name, if any].]

[If the Securityis aPartial Capital Protection Worst of Basket Certificate with Maximum Amount
(product no. 21), insert:

I the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, the [Partial Capital Protection Worst of
Basket Certificate w ith Maximum Amount] [insert other marketing name, if any] involves a risk of loss
if the Partial Capital Protection Amount equal to the percentage of the Initial Issue Price or the amount
specified in the Final Terms is low er than the purchase price of the [Partial Capital Protection Worst
of Basket Certificate with Maximum Amount] [insert other marketing name, if any].]

[If the Security is a Certificate (product no. 22), insert:

If the Underlying falls in value, the [Certificate] [if applicable, insert other marketing name] involves a

risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Levelis zero.]

[If the Security is an X-Pert Certificate (product no. 23), insert:

If the Underlying falls in value, the [X-Pert Certificate] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level is
zero.]

[If the Security is a Perpetual Certificate (product no. 24), insert:

If the Underlying falls in value, the [Perpetual Certificate][if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level s
zero.]

[If the Security is an Index Certificate (product no. 25), insert:

If the Underlying falls in value, the [Index Certificate] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level is
zero.]
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[If the Security is a Performance Certificate (product no. 26), insert:

If the Underlying falls in value, the [Performance Certificate] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Underlying; in the w orst-case
scenario, this may resultin the total loss of the capital invested. This willoccur if the Final Reference
Level is zero.]

[If the Security is a Performance Certificate on a Basket of Shares (product no. 27), insert:

If the Basket Constituents fall in value, the [Performance Certificate on a Basket of Shares] [if
applicable, insert other marketing name] involves arisk of loss depending on the price of the Basket
Constituents; in the w orst-case scenario, this may resultin the total loss of the capital invested. This
w ill occur if the Final Reference Level on the Valuation Date is zero.]

[If the Security is an Easy Reverse Bonus Certificate (product no. 28), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, the [Easy Reverse Bonus Certificate] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
resultin the total loss of the capital invested. This willoccur if the Final Reference Levelis at least the
Reverse Level.]

[If the Security is an Easy Reverse Bonus Certificate with Cap (product no. 29), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, the [Easy Reverse Bonus Certificate with Cap] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This willoccur if the Final Reference Levelis
at least the Reverse Level.]

[If the Security is a Corridor Bonus Certificate with Cap (product no. 30), insert:

If the price or level of the Underlying during the Observation Period is, as specified in the Final Terms,
either (i) above or (i) equal to or above the Upper Barrier, or is, as specified in the Final Terms, either
(i) below or (ii) equal to or below the Low er Barrier, the [Corridor Bonus Certificate with Cap] [if
applicable, insert other marketing name] involves arisk of loss depending on the price or level of the
Underlying. Such risk of loss is comparable with a direct investment in the Underlying upon, as
specified in the Final Terms, either (i) falling below or (i) falling below or reaching (first) the Lower
Barrier. The [Corridor Bonus Certificate with Cap] [if applicable, insert other marketing name]
participates negatively in the positive performance of the Underlying upon, as specified in the Final
Terms, either (i) exceeding or (ii) exceeding or reaching (first) the Upper Barrier. In the w orst-case
scenario, this may resultin the total loss of the capital invested. This w illoccur if the Final Reference
Level (w here, as specified in the Final Terms, the Underlying either (i) has fallen below or (i) has
fallen below or reached (first) the Low er Barrier), is zero or (w here, as specified in the Final Terms,
either (i) has exceeded or (ii) has exceeded or reached (first) the Upper Barrier), is double the Initial
Reference Level.]

[If the Security is an Outperformance Bonus Certificate (product no. 31), insert:

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i) below
or (i) equal to or below the Barrier, the [Outperformance Bonus Certificate] [if applicable, insert other
marketing name] involves arisk of loss depending on the price or level of the Underlying, in the w orst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Levelis zero.]

[If the Security is a Sprint Bonus Certificate (product no. 32), insert:

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i) below
or (i) equal to or below the Barrier, the [Sprint Bonus Certificate] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Underlying, in the w orst-case
scenario, this may resultin the total loss of the capital invested. This w illoccur if the Final Reference
Levelis zero.]

[If the Security is a Sprint Bonus One Certificate (product no. 33), insert:

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, the [Sprint Bonus One Certificate] [if applicable, insert other
marketing name] involves arisk of loss depending on the price or level of the Underlying, in the w orst-
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case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Levelis zero.]

[If the Security is a Flex Bonus Certificate (product no. 34), insert:

If, during the Observation Period or on an Observation Date or on the Valuation Date, the price or
level of the Underlying is, as specified in the Final Terms, either (i) below or (i) equal to or below the
Barrier, the [Flex Bonus Certificate] [if applicable, insert other marketing name] involves arisk of loss
depending on the price or level of the Underlying; in the w orst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Levelis zero.]

[If the Security is a Easy Bonus Worst of Basket Certificate (product no. 35), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Easy Bonus Worst of Basket
Certificate] [insert other marketing name, if any] involves a risk of loss depending on the price or, as
the case may be, level of the Basket Constituent w hich, based on its respective Initial Reference Level,
has at maturity of the [Easy Bonus Worst of Certificate] [insert other marketing name, if any] the worst
performance of all Basket Constituents; in the w orst-case scenario, this may resultin the total loss of
the capital invested. This will occur if the Final Reference Level of the Basket Constituent w ith the
w orst performance is zero.]

[If the Security is a Bonus Worst of Basket Certificate (product no. 36), insert:

If on at least one occasion during the term, the price or, as the case may be, level of at least one
Basket Constituent is, as specified in the Final Terms, either (i) below or (i) equal to or below
respective Barrier, the [Bonus Worst of Basket Certificate] [insert other marketing name, if any]
involves a risk of loss depending on the price or, as the case may be, level of the Basket Constituent
w hich, based on its respective Initial Reference Level, has at maturity of the [Bonus Worst of Basket
Certificate] [insert other marketing name, if any] the w orst performance of all Basket Constituents; in
the w orst-case scenario, this may resultin the total loss of the capital invested. This willoccur if the
Final Reference Level of the Basket Constituent with the w orst performance is zero.]

[Ifthe Securityis a AutocallableBonus Certificate with Observation Dates (productno. 37), insert

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Autocallable Bonus Certificate w ith Observation Dates] [insert other marketing name,
if any] involves a risk of loss depending on, as specified in the Final Terms, either (i) the price or level
of the Underlying or (ii) the Specified Reference Level; in the w orst-case scenario, this may resultin
the total loss of the capital invested. This will occur if the Final Reference Level or the Specified
Reference Levelis zero.]

[If the Security is a Autocallable Bonus Certificate with Observation Periods (product no. 38),
insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Barrier, the [Autocallable Bonus Certificate with Observation Periods] [insert other marketing
name, if any] involves arisk of loss depending on, as specified inthe Final Terms, either (i) the price
or level of the Underlying or (ii) the Specified Reference Level; in the w orst-case scenario, this may
resultin the total loss of the capital invested. This will occurif the Final Reference Level or the Specified
Reference Level is zero.]

[If the Security is an Express Certificate with European Barrier Observation (product no. 39),
insert:

If the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or below
the Barrier, the [Express Certificate w ith European Barrier Observ ation] [insert other marketing name,
if any] involves arisk of loss depending on the price or level of the Underlying at maturity; in the w orst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Levelis zero.]

[If the Security is an Express Certificate with American Barrier Observation (product no. 40),
insert:

If the Final Terms specify a Barrier for the Valuation Date and if the Final Reference Levelis either,
as specified in the Final Terms, (i) below or (ii) equal to or below the final Redemption Threshold and
the price or level of the Underlying is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier on at least one occasion during the Observation Period, the [Express Certificate
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with American Barrier Observation] [insert other marketing name, if any] involves a risk of Toss
depending on the price or level of the Underlying; in the w orst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.

If the Final Terms do not specify a Barrier for the Valuation Date and if the price or level of the
Underlying is either, as specified in the Final Terms, (i) below or (ii) equal to or below the Barrier on at
least one occasion during the Observation Period, the [Express Certificate with American Barrier
Observation] [insert other marketing name, if any] involves a risk of loss depending on the price or
level of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.]

[If the Security is an Express Start Protect Certificate with European Barrier Observation
(product no. 41), insert:

If the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or below
the Barrier, the [Express Start Protect Certificate w ith European Barrier Observation] [insert other
marketing hame, if any] involves a risk of loss depending on the price or level of the Underlying at
maturity; in the w orst-case scenario, this may result in the total loss of the capital invested. This wil
occur if the Final Reference Level is zero.]

[If the Securityis an Express Certificate with European Barrier Observation (Physical Delivery)
(product no. 42), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Express Certificate w ith European Barrier Observation] [if applicable, insert
other marketing name]. In such case investors will suffera loss. Investors must take into account that
losses may still also occur after the Valuation Date up until the transfer of the Underlying or the assets
specified as the Physical Delivery Amount. At w orst, the investor w ill suffer a total loss of the capital
invested if the Final Reference Levelis zero.]

[If the Securityis an Express Certificate with American Barrier Observation (Physical Delivery)
(product no. 43), insert:

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below the final Redemption
Threshold and the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier on at least one occasion during the Observation Period, investors
receive the Underlying based on the Multiplier or the assets specified as the Physical Delivery Amount.
The market value of the Underlying or, as the case may be, of the assets specified as the Physical
Delivery Amount, in each case based on the Multiplier, may be below the purchase price of the
[Express Certificate w ith American Barrier Observation] [if applicable, insert other marketing name).
In such case investors will suffer a loss. Investors must take into account that losses may still also
occur after the Valuation Date up until the transfer of the Underlying or the assets specified as the
Physical Delivery Amount. At worst, the investor will suffer a total loss of the capital invested if the
Final Reference Levelis zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of the Underlying is, as specified in the Final Terms, either (i) below or (i) equal to or below the
Barrier on at least one occasion during the Observation Period, investors receivethe Underlying based
on the Multiplier or the assets specified as the Physical Delivery Amount. The market value of the
Underlying or, as the case may be, of the assets specified as the Physical Delivery Amount, in each
case based on the Multiplier, may be below the purchase price of the [Express Certificate w ih
American Barrier Observation] [if applicable, insert other marketing name]. In such case investors wil
suffer aloss. Investors must take into account that losses may still also occur after the Valuation Date
up until the transfer of the Underlying or the assets specified as the Physical Delivery Amount. At
w orst, the investor will suffer atotal loss of the capital invested if the Final Reference Level is zero.]

[If the Security is an Express Worst of Basket Certificate with European Barrier Observation
(Cash Settlement) (product no. 44), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms either
(i) below or (ii) equal to or below the relevant Barrier, the [Express Worst of Basket Certificate with
European Barrier Observation] [if applicable, insert other marketing name] involves a risk of loss
depending on the price or level of the Basket Constituent w hich, based on its respective Initial
Reference Level, has at maturity of the Express Worst of Basket Certificate w ith European Barrier
Observation the w orst performance of all Basket Constituents; in the w orst-case scenario, this may
resultin the total loss of the capital invested. This will occur if the Final Reference Level of the Basket
Constituent w ith the w orst performance is zero.]

102




I. SUMMARY

[If the Security is an Express Worst of Basket Certificate with American Barrier Observation
(Cash Settlement) (product no. 45), insert:

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Level of atleast one Basket Constituent is, as specified in the Final Terms, either (i) below or (i) equal
to or below the relevant final Redemption Threshold and the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the relevant
Barrier on at least one occasion during the Observation Period, the [Express Worst of Basket
Certificate w ith American Barrier Observation] [if applicable, insert other marketing name] involves a
risk of loss depending on the price or level of the Basket Constituent, w hich, based on the respectve
Initial Reference Level, has at maturity of the [Express Worst of Basket Certificate with American
Barrier Observation] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents; in the w orst-case scenario, this may resultin the total loss of the capital invested. This
w illoccur if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of atleast one Basket Constituentis, as specified in the Final Terms, either (i) below or (ii) equal
to or below the relevant Barrier on at least one occasion during the Observation Period, the [Express
Worst of Basket Certificate with American Barrier Observation] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Basket Constituent w hich, based
on the respective Initial Reference Level, has at maturity of the [Express Worst of Basket Certificate
w ith American Barrier Observation] [if applicable, insert other marketing name] the worst performance
of all Basket Constituents; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.]

[If the Security is an Express Worst of Basket Certificate with European Barrier Observation
(Physical Delivery) (product no. 46), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Initial Reference Level, has at
maturity of the [Express Worst of Basket Certificate w ith European Barrier Observation] [if applicable,
insert other marketing name] the w orst performance of all Basket Constituents or receive the assets
specified as the Physical Delivery Amount. The market value of the Basket Constituent w ith the worst
performance or, as the case may be, of the assets specified as the Physical Delivery Amount, in each
case based on the Multiplier, may be below the purchase price of the [Express Worst of Basket
Certificate w ith European Barrier Observation] [if applicable, insert other marketing name]. In such
caseinvestors will sufferaloss. Investors must take into account thatlosses may still also occur after
the Valuation Date up until the transfer of the Basket Constituent w ith the worst performance or the
assets specified as the Physical Delivery Amount. Atworst, the investor will suffer a total loss of capital
invested if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Securityis an Express Worst of Basket Certificate with American Barrier Observation
(Physical Delivery) (product no. 47), insert:

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Level of atleast one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the relevant final Redemption Threshold and the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the relevant
Barrier on at least one occasion during the Observation Period, investors receive, based on the
Multiplier, the Basket Constituent, w hich, based on the respective Initial Reference Level, has at
maturity of the [Express Worst of Basket Certificate w ith American Barrier Observation] [if applicable,
insert other marketing name] the w orst performance of all Basket Constituents, or receive the assets
specified as the Physical Delivery Amount. The market value of the Basket Constituent w ith the worst
performance or, as the case may be, of the assets specified as the Physical Delivery Amount, in each
case based on the Multiplier, may be below the purchase price of the [Express Worst of Basket
Certificate w ith American Barrier Observation] [if applicable, insert other marketing name]. In such
caseinvestors will sufferaloss. Investors must take into account that losses may still also occur after
the Valuation Date up until the transfer of the Basket Constituent w ith the worst performance or the
assets specified as the Physical Delivery Amount. Atworst, the investor will suffer a total loss of capital
invested if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (i) equal
to or below the relevant Barrier, investors either receive, based on the Multiplier, the Basket
Constituent w hich, based on its respective Initial Reference Level, has at maturity of the [Express
Worst of Basket Certificate with American Barrier Observation] [if applicable, insert other marketing
name] the w orst performance of all Basket Constituents or receive the assets specified as the Physical
Delivery Amount. The market value of the Basket Constituent w ith the worst performance or, as the
case may be, of the assets specified as the Physical Delivery Amount, in each case based on the
Multiplier, may be below the purchase price of the [Express Worst of Basket Certificate with American
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Barrier Observation] [if applicable, insert other marketing name]. In such case investors will suffer a
loss. Investors must take into account that losses may still also occur after the Valuation Date up until
the transfer of the Basket Constituent w ith the w orst performance or the assets specified as the
Physical Delivery Amount. At w orst, the investor will suffer a total loss of capital invested if the Final
Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[Ifthe Securityis an Express Certificate without Barrier (Cash Settlement) (product no. 48), insert

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Strike, the [Express Certificate w ithout Barrier] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Levelis zero.]

[If the Security is an Express Certificate without Barrier (Physical Delivery) (product no. 49),
insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Express Certificate without Barrier] [if applicable, insert other marketing name].
In such case investors will suffer a loss. Investors must take into account that losses may still also
occur after the Valuation Date up until the transfer of the Underlying or the assets specified as the
Physical Delivery Amount. At w orst, the investor will suffer a total loss of the capital invested if the
Final Reference Level is zero.]

[If the Security is an Express Worst of Basket Certificate without Barrier (Cash Settlement)
(product no. 50), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the [Express Worst of Basket Certificate
w ithout Barrier] [if applicable, insert other marketing name] involves a risk of loss depending on the
price or level of the Basket Constituent w hich, based on its Strike, has at maturity of the [Express
Worst of Basket Certificate without Barrier] [if applicable, insert other marketing name] the worst
performance of all Basket Constituents; in the w orst-case scenario, this may resultin the total loss of
the capital invested. This will occur if the Final Reference Level of the Basket Constituent w ith the
w orst performance is zero.]

[If the Securityis an Express Worst of Basket Certificate without Barrier (Physical Delivery)
(product no. 51), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based onits Strike, has at maturity of the [Express Worst of
Basket Certificate w ithout Barrier] [if applicable, insert other marketing name] the w orst performance
of all Basket Constituents or receive the assets specified as the Physical Delivery Amount. The market
value of the Basket Constituent w ith the w orst performance or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Express Worst of Basket Certificate w ithout Barrier] [if applicable, insert other
marketing name]. In such case investors will sufferaloss. Investors must take into account that losses
may still also occur after the Valuation Date up until the transfer of the Basket Constituent with the
w orstperformance or the assets specified as the Physical Delivery Amount. Atw orst, the investor wil
suffer a total loss of capital invested if the Final Reference Level of the Basket Constituent w ith the
w orst performance is zero.]

[If the Security is a FactorExpress Certificate (product no. 52), insert:

If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier on at least one occasion during the Observation Period, the [Factor Express
Certificate] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or level of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero. ]

[If the Security is a PerformancePlus Certificate (product no. 53), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Performance Plus Certificate] [if applicable, insert other marketing name]involves a
risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.]

104




I. SUMMARY

[If the Security is a Reverse Express Certificate (product no. 54), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, the [Reverse Express Certificate] [if applicable, insert other marketing name] involes a
risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is equal to
the Reverse Level.]

[If the Security is a Reverse Express Certificate Plus (product no. 55), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, the [Reverse Express Certificate Plus] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is equal to
the Reverse Level.]

[If the Security is a Currency Express Certificate (product no. 56), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier (depreciation of the Foreign Currency against the Base Currency), the [Currency Express
Certificate] [if applicable, insert other marketing name] involves arisk of loss depending on the price
of the Underlying; in the w orst-case scenario, this may resultin the total loss of the capital invested.]

[If the Security is a Currency Express Certificate Plus (product no. 57), insert:

If the Final Reference Levelis, as specifiedin the Final Terms, above of the Barrier (depreciation of
the Foreign Currency against the Base Currency), the [Currency Express Certificate Plus] [if
applicable, insert other marketing name] involves a risk of loss depending on the price of the
Underlying; in the w orst-case scenario, this may result in the total loss of the capital invested.]

[If the Security is a Express Autocallable Certificate (product no. 58), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Barrier, the [Express Autocallable Certificate] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.]

[If the Securityis a Express Autocallable Doppio Centro Certificate (product no. 59), insert:

If the Final Reference Levelis either, as specified in the Final Terms, (i) below or (ii) equal to or below
the Barrier, and the Reference Level on every Observation Date is either, as specified in the Final
Terms, (i) below or (i) equal to or below the Buffer Trigger Level, the Certificate involves arisk of loss
depending on the value, price or level of the Underlying; in the w orst-case scenario, this may resultin
the total loss of the capital invested. This willoccur if the Reference Level on every Observation Date
has been either, as specified in the Final Terms, (i) below or (ii) equal to or below the Buffer Trigger
Level and the Final Reference Level on the Valuation Date is zero.]

[If the Security is a Worst of Express Autocallable Certificate (with Protection Level) (product
no. 60), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Worst of Express Autocallable
Certificate (w ith Protection Level)] [if applicable, insert other marketing name] involves a risk of loss
depending on the price or, as the case may be, level of the Basket Constituent w hich, based on is
respective Initial Reference Level, has at maturity of the [Worst of Express Autocallable Certific ate
(w ith Protection Level)] [if applicable, insert other marketing name] the worstperformance of all Basket
Constituents; in the w orst-case scenario, this may resultin the total loss of the capital invested. This
willoccur if the Final Reference Level of the Basket Constituent w ith the w orst performance and the
Protection Level is zero.]

[If the Securityis aWorst of Express AutocallableCertificate (no Protection Level) (product no.
61), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Worst of Express Autocallable
Certificate (no Protection Level)] [if applicable, insert other marketing name] involves a risk of loss
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depending on the price or, as the case may be, level of the Basket Constituent w hich, based on is
respective Initial Reference Level, has at maturity of the [Worst of Express Autocallable Certificate (no
Protection Level)] [if applicable, insert other marketing name] the w orst performance of all Basket
Constituents; in the w orst-case scenario, this may resultin the total loss of the capital invested. This
willoccur if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Worst of Phoenix Autocallable Certificate (product no. 62), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Worst of Phoenix Autocallable
Certificate] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or, as the case may be, level of the Basket Constituent w hich, based on its respective Initial Reference
Level, has at maturity of the [Worst of Phoenix Autocallable Certificate] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents; in the w orst-case scenario, this
may result in the total loss of the capital invested. This will occur if the Final Reference Level of the
Basket Constituent w ith the w orst performance is zero.]

[If the Securityis aWorst of PhoenixAutocallable Certificate with Cap (product no. 63), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Worst of Phoenix Autocallable
Certificate with Cap] [if applicable, insert other marketing name] involves arisk of loss depending on
the price or, as the case may be, level of the Basket Constituent w hich, based on its respective Initial
Reference Level, has at maturity of the [Worst of Phoenix Autocallable Certificate with Cap] [if
applicable, insert other marketing name] the w orst performance of all Basket Constituents; in the
w orst-case scenario, this may result in the total loss of the capital invested. This willoccur if the Final
Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Reverse Phoenix Autocallable Plus Certificate (product no. 64), insert:

If the Final Reference Level is, as specified in the Final Terms, above of the Barrier (depreciation of
the Foreign Currency against the Base Currency), the [Reverse Phoenix Autocallable Plus Certificate]

[if applicable, insert other marketing name] involves a risk of loss depending on the price of the
Underlying; in the w orst-case scenario, this may result in the total loss of the capital invested.]

[If the Security is a Reverse Outperformance Certificate (product no. 65), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Strike, the [Reverse Outperformance Certificate] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level is
equal to the Reverse Level]

[If the Security is a Autocallable Outperformance Certificate (product no. 66), insert:

If the Outperformance (being the amount that the performance of the Long Underlying is greater than
the performance of the Short Underlying) is equal to or below the Protection Barrier, the [Autocallable
Outperformance Certificate] ] [if applicable, insert other marketing name] involves a risk of loss
depending on the value of the Outperformance; in the w orst-case scenario, this may result in the total
loss of the capital invested. This willoccur if the Outperformance on the Valuation Date is equal to or
below negative one.]

[If the Security is a Combi Fixed Rate of Interest Certificate (product no. 67), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Combi Fixed Rate of Interest Certificate] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may resultin the total loss of the capital invested in the capital market component. This willoccur
if the Final Reference Level is zero.]

[If the Security is a Amortisation Certificate (product no. 69), insert:

The [Amortisation Certificate] [if applicable, insert other marketing name] involves arisk of loss if the
Aggregate Partial Redemption Amount and the possible Coupon payments are low er than the
purchase price of the [Amortisation Certificate] [if applicable, insert other marketing name]. In this
case, the investor will suffer a loss.]
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[Ifthe Securityis a Fixed Rate of Interest Certificate with European Barrier Observation (product
no. 70), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Fixed Rate of Interest Certificate w ith European Barrier Observation] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
in the w orst-case scenario, this may resultin the total loss of the capitalinvested. This willoccur if the
Final Reference Level is zero.]

[If the Securityis a Fixed Rate of Interest Certificate with American Barrier Ob servation (product
no. 71), insert:

If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier during the term, the [Fixed Rate of Interest Certificate with American Barrier
Observation] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or level of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.]

[If the Securityis an Inflation-Linked Fixed Rate of Interest Certificate (product no. 72), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Inflation-Linked Fixed Rate of Interest Certificate] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Underlying; in the w orst-case
scenario, this may result in the total loss of the capital invested. This willoccur if the Final Reference
Levelis zero.]

[If the Security is a Currency Fixed Rate of Interest Certificate (product no. 73), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (i) equal to or above
the Barrier (depreciation of the Foreign Currency against the Base Currency), the [Currency Fixed
Rate of Interest Certificate] [if applicable, insert other marketing name] involves a risk of loss
depending on the price of the Underlying; in the w orst-case scenario, this may resultin the total loss
of the capital invested.]

[If the Security is a Currency Certificate with Fixed Coupon (product no. 74), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier (depreciation of the Foreign Currency against the Base Currency), the [Currency Certificate
w ith Fixed Coupon] [if applicable, insert other marketing name] involves a risk of loss depending on

the price or level of the Underlying; in the w orst-case scenario, this may resultin the total loss of the
capital invested.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Cash Settlement) (product no. 75), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Coupon Certificate with Coupon Observation Dates and with European Barrier
Observation] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or level of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.]

[If the Security is a Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Cash Settlement) (product no. 76), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Coupon Certificate with Coupon Observation Period and w ith European Barrier
Observation] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or level of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Cash Settlement) (product no. 77), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Redemption Threshold and if the Underlying is, as specified in the Final Terms, either (i) below or
(i) equal to or below the Barrier on at least one occasion during the Observation Period, the [Coupon
Certificate with Coupon Observation Dates and w ith American Barrier Observation] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
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in the w orst-case scenario, this may result in the total Toss of the capitalinvested. This wll occur if the
Final Reference Level is zero.]

[If the Securityis a Coupon Certificate with Coupon Observation Period and with American
Barrier Observation (Cash Settlement) (product no. 78), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Redemption Threshold and if the Underlying is, as specified in the Final Terms, either (i) below or
(ii) equal to or below the Barrier on at least one occasion during the Observation Period, the [Coupon
Certificate with Coupon Observation Period and with American Barrier Observation] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
in the w orst-case scenario, this may result in the total loss of the capital invested. This willoccur if the
Final Reference Level is zero.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Physical Delivery) (product no. 79), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Certificate w ith Coupon Observation Dates and w ith European Barrier
Observation] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into accountthat losses may still also occur after the Valuation Date up until the
transfer of the Underlying or the assets specified as the Physical Delivery Amount. At w orst, the
investor will suffer a total loss of the capital invested if the Final Reference Level is zero.]

[If the Security is a Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Physical Delivery) (product no. 80), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Certificate w ith Coupon Observation Period and w ith European Barrier
Observation] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into account thatlosses may still also occur after the Valuation Date up until the
transfer of the Underlying or the assets specified as the Physical Delivery Amount. At w orst, the
investor will suffer a total loss of the capital invested if the Final Reference Level is zero.]

[If the Securityis a Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Physical Delivery) (product no. 81), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Redemption Threshold and if the Underlying on at least one occasion during the Observation
periodis, as specified in the Final Terms, either (i) below or (ii) equalto or below the Barrier, investors
receive the Underlying based on the Multiplier or the assets specified as the Physical Delivery Amount.
The market value of the Underlying or, as the case may be, of the assets specified as the Physical
Delivery Amount, in each case based on the Multiplier, may be below the purchase price of the
[Coupon Certificate with Coupon Observation Dates and with American Barrier Observation] [if
applicable, insert other marketing name]. In such case investors will suffer a loss. Investors must take
into account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. Atw orst, the investor will suffer a
total loss of the capital invested if the Final Reference Levelis zero.]

[If the Security is a Coupon Certificatewith Coupon Observation Period and with American
Barrier Observation (Physical Delivery) (product no. 82), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Redemption Threshold and if the Underlying on at least one occasion during the Observation
period s, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier, investors
receive the Underlying based on the Multiplier or the assets specified as the Physical Delivery Amount
The market value of the Underlying or, as the case may be, of the assets specified as the Physical
Delivery Amount, in each case based on the Multiplier, may be below the purchase price of the
[Coupon Certificate with Coupon Observation Period and with American Barrier Observation] [if
applicable, insert other marketing name]. In such case investors will suffer aloss. Investors must take
into account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. Atw orst, the investor will suffer a
total loss of the capital invested if the Final Reference Level is zero.]
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[If the Securityis a Coupon Certificate with Minimum Reference Level (product no. 83), insert:

If the Final Reference Levelof the Underlying is below or equal to or below (as specified in the Final
Terms) the Barrier on the Valuation Date, the [Coupon Certificate w ith Minimum Reference Level] [if
applicable, insert other marketing name] involves arisk of loss depending on the Relevant Reference
Level Value of the Underlying at maturity; in the w orst-case scenario, this may resultin the total loss
of the capital invested. This willoccur if the Final Reference Level of the Underlying on the Valuation
Date is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Datesand with
European Barrier Observation (Cash Settlement) (product no. 84), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms either
(i) below or (ii) equal to or below the relevant Barrier, the [Coupon Worst of Basket Certificate w ith
Coupon Observation Dates and with European Barrier Observation] [if applicable, insert other
marketing nhame] involves a risk of loss depending on the price or level of the Basket Constituent
w hich, based on its respective Initial Reference Level, has at maturity of the [Coupon Worst of Basket
Certificate with Coupon Observation Dates and w ith European Barrier Observation] [if applicable,
insert other marketing name] the w orst performance of all Basket Constituents; in the w orst-case
scenario, this may result in the total loss of the capital invested. This willoccur if the Final Reference
Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period and
with European Barrier Observation (Cash Settlement) (product no. 85), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms either
(i) below or (ii) equal to or below the relevant Barrier, the [Coupon Worst of Basket Certificate w ith
Coupon Observation Period and with European Barrier Observation] [if applicable, insert other
marketing nhame] involves a risk of loss depending on the price or level of the Basket Constituent
w hich, based on its respective Initial Reference Level, has at maturity of the [Coupon Worst of Basket
Certificate with Coupon Observation Period and w ith European Barrier Observation] [if applicable,
insert other marketing name] the w orst performance of all Basket Constituents; in the w orst-case
scenario, this may result in the total loss of the capital invested. This willoccur if the Final Reference
Level of the Basket Constituent w ith the w orst performance is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Dates and with
American Barrier Observation (Cash Settlement) (product no. 86), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, the [Coupon Worst of Basket Certificate
w ith Coupon Observation Dates and w ith American Barrier Observation] [if applicable, insert other
marketing name] involves a risk of loss depending on the price or level of the Basket Constituent
w hich, based onits Initial Reference Level, has at maturity of the [Coupon Worst of Basket Certificate
w ith Coupon Observation Dates and w ith American Barrier Observation] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents; in the w orst-case scenario, this
may result in the total loss of the capital invested. This will occur if the Final Reference Level of the
Basket Constituent w ith the w orst performance is zero.]

[If the Securityis a Coupon Certificate Worst of Basket with Coupon Observation Period and
with American Barrier Observation (Cash Settlement) (product no. 87), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, the [Coupon Worst of Basket Certificate
w ith Coupon Observation Period and with American Barrier Observation] [if applicable, insert other
marketing name] involves a risk of loss depending on the price or level of the Basket Constituent
w hich, based on its Initial Reference Level, has at maturity of the [Coupon Worst of Basket Certificate
w ith Coupon Observation Period and with American Barrier Observation] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents; in the w orst-case scenario, this
may result in the total loss of the capital invested. This will occur if the Final Reference Level of the
Basket Constituent with the w orst performance is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Datesand with
European Barrier Observation (Physical Delivery) (product no. 88), insert:
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If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Initial Reference Level, has at
maturity of the [Coupon Worst of Basket Certificate with Coupon Observation Dates and w ith
European Barrier Observation] [if applicable, insert other marketing name] the w orst performance of
all Basket Constituents or receive the assets specified as the Physical Delivery Amount. The market
value of the Basket Constituent w ith the w orst performance or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Worst of Basket Certificate w ith Coupon Observation Dates and w ith
European Barrier Observation] [if applicable, insert other marketing name]. In such case investors wi
suffer aloss. Investors must take into account that losses may still also occur after the Valuation Date
up until the transfer of the Basket Constituent w ith the w orst performance or the assets specified as
the Physical Delivery Amount. At w orst, the investor will suffer a total loss of capital invested if the
Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period and
with European Barrier Observation (Physical Delivery) (product no. 89), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based on its respective Initial Reference Level, has at
maturity of the [Coupon Worst of Basket Certificate with Coupon Observation Period and w ith
European Barrier Observation] [if applicable, insert other marketing name] the w orst performance of
all Basket Constituents or receive the assets specified as the Physical Delivery Amount. The market
value of the Basket Constituent w ith the w orst performance or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Worst of Basket Certificate w ith Coupon Observation Period and w th
European Barrier Observation] [if applicable, insert other marketing name]. In such case investors wi
suffer aloss. Investors must take into account that losses may still also occur after the Valuation Date
up until the transfer of the Basket Constituent w ith the w orst performance or the assets specified as
the Physical Delivery Amount. At w orst, the investor will suffer a total loss of capital invested if the
Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Datesand with
American Barrier Observation (Physical Delivery) (product no. 90), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based on its Initial Reference Level, has at maturity of the
[Coupon Worst of Basket Certificate with Coupon Observation Dates and w ith American Barrier
Observation] [if applicable, insert other marketing name] the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount. The market value of the
Basket Constituent w ith the w orst performance or, as the case may be, of the assets specified as the
Physical Delivery Amount, in each case based on the Multiplier, may be below the purchase price of
the [Coupon Worst of Basket Certificate w ith Coupon Observation Dates and w ith American Barrier
Observation] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into accountthatlosses may still also occur after the Valuation Date up until the
transfer of the Basket Constituent w ith the w orst performance or the assets specified as the Physical
Delivery Amount. Atw orst, the investor will sufferatotal loss of capital invested if the Final Reference
Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Coupon Certificate Worst of Basket with Coupon Observation Period and
with American Barrier Observation (Physical Delivery) (product no. 91), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based on its Initial Reference Level, has at maturity of the
[Coupon Worst of Basket Certificate with Coupon Observation Period and w ith American Barrier
Observation] [if applicable, insert other marketing name] the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount. The market value of the
Basket Constituent w ith the w orst performance or, as the case may be, of the assets specified as the
Physical Delivery Amount, in each case based on the Multiplier, may be below the purchase price of
the [Coupon Worst of Basket Certificate w ith Coupon Observation Period and w ith American Barrier
Observation] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into accountthat losses may still also occur after the Valuation Date up until the
transfer of the Basket Constituent w ith the w orst performance or the assets specified as the Physical
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Delivery Amount. Atw orst, the investor will suffera totalloss of capitalinvested i the Final Reference
Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Coupon Certificate with Coupon Observation Dates, without Barrier (Cash
Settlement) (product no. 92), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, the [Coupon Certificate with Coupon Observation Dates, w ithout Barrier] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
in the w orst-case scenario, this may result in the total loss of the capital invested. This willoccur if the
Final Reference Level is zero.]

[If the Securityis a Coupon Certificate with Coupon Observation Period, without Barrier (Cash
Settlement) (product no. 93), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, the [Coupon Certificate with Coupon Observation Period, w ithout Barrier] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
in the w orst-case scenario, this may resultin the total loss of the capital invested. This willoccur if the
Final Reference Level is zero.]

[Ifthe Securityis a Coupon Certificate with Coupon Observation Dates, without Barrier (Physical
Delivery) (product no. 94), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Strike, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Certificate with Coupon Observation Dates, without Barrier] [if
applicable, insert other marketing name]. In such case investors will suffer a loss. Investors must take
into account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. Atw orst, the investorwill suffer a
total loss of the capital invested if the Final Reference Level is zero.]

[If the Security is a Coupon Certificate with Coupon Observation Period, without Barrier
(Physical Delivery) (product no. 95), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [Coupon Certificate with Coupon Observation Period, w ithout Barrier] [if
applicable, insert other marketing name]. In such case investors will suffer a loss. Investors must take
into account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. Atw orst, the investor will suffer a
total loss of the capital invested if the Final Reference Level is zero.]

[If the Securityis a Coupon Certificate Worst of Basket with Coupon Observation Dates, without
Barrier (Cash Settlement) (product no. 96), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the [Coupon Worst of Basket Certificate
w ith Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Basket Constituent w hich, based on its Strike, has
at maturity of the [Coupon Worst of Basket Certificate with Coupon Observation Dates, without Barrier]
[if applicable, insert other marketing name] the worst performance of all Basket Constituents; in the
w orst-case scenario, this may resultin the total loss of the capital invested. This willoccur if the Final
Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Bask et with Coupon Observation Period, without
Barrier (Cash Settlement) (product no. 97), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the [Coupon Worst of Basket Certificate
w ith Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name] involves
a risk of loss depending on the price or level of the Basket Constituent w hich, based on its Strike, has
at maturity of the [Coupon Worst of Basket Certificate with Coupon Observation Period, w ithout
Barrier] [if applicable, insert other marketing name] the w orst performance of all Basket Constituents;
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in the w orst-case scenario, this may resultin the total Toss of the capitalinvested. This wll occur if the
Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Securityis a Coupon Certificate Worst of Basket with Coupon Observation Dates, without
Barrier (Physical Delivery) (product no. 98), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based onits Strike, has at maturity of the [Coupon Worst of
Basket Certificate with Coupon Observation Dates, without Barrier] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents or receive the assets specified as
the Physical Delivery Amount. The market value of the Basket Constituent w ith the w orst performance
or, as the case may be, of the assets specified as the Physical Delivery Amount, in each case based
on the Multiplier, may be below the purchase price of the [Coupon Worst of Basket Certificate w ith
Coupon Observation Dates, w ithout Barrier] [if applicable, insert other marketing name]. In such case
investors w ill suffer aloss. Investors must take into account that losses may still also occur after the
Valuation Date up until the transfer of the Basket Constituent with the worst performance or the assets
specified as the Physical Delivery Amount. At worst, the investor will suffer a total loss of capital
invested if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[Ifthe Securityis a Coupon Certificate Worst of Basketwith Coupon Observation Period, without
Barrier (Physical Delivery) (product no. 99), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent w hich, based onits Strike, has at maturity of the [Coupon Worst of
Basket Certificate with Coupon Observation Period, without Barrier] [if applicable, insert other
marketing name] the w orst performance of all Basket Constituents or receive the assets specified as
the Physical Delivery Amount. The market value of the Basket Constituent w ith the w orst performance
or, as the case may be, of the assets specified as the Physical Delivery Amount, in each case based
on the Multiplier, may be below the purchase price of the [Coupon Worst of Basket Certificate w ith
Coupon Observation Period, w ithout Barrier] [if applicable, insert other marketing name]. In such case
investors w ill suffer aloss. Investors must take into account that losses may still also occur after the
Valuation Date up until the transfer of the Basket Constituent with the worst performance or the assets
specified as the Physical Delivery Amount. At w orst, the investor will suffer a total loss of capital
invested if the Final Reference Level of the Basket Constituent w ith the w orst performance is zero.]

[If the Security is a Lock In Certificate (product no. 100), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Lock In Certificate] [if applicable, insert other marketing name] involves arisk of loss
depending on the price or level of the Underlying; in the w orst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Levelis zero.]

[If the Security is a Currency Certificate (product no. 101), insert:

If the Underlying increases in value, the [Currency Certificate] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Underlying; in the w orst-case
scenario, this may result in the total loss of the capital invested.]]

[If the Security is a Currency Certificate with Fixed Coupon (product no. 102), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier (depreciation of the Foreign Currency against the Base Currency), the [Currency Certificate
w ith Fixed Coupon] [if applicable, insert other marketing name] involves a risk of loss depending on
the price of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested.]

[If the Security is an Extra Coupon Certificate (Cash Settlement) (product no. 103), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Extra Coupon Certificate] [if applicable, insert other marketing name] involves a risk
of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may resuk
in the total loss of the capital invested. This will occur if the Final Reference Levelis zero.]
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[If the Security is an Extra Coupon Certificate (Physical Delivery) (product no. 104), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equalto or below
the Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or the assets specified as the Physical
Delivery Amount plus Coupon Payments may be less than the purchase price of the [Extra Coupon
Certificate] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into account that decreases in the share price may still also occur after the
Valuation Date up until the transfer of the Underlying or the assets specified as the Physical Delivery

Amount. Atw orst, the investor will suffer a total loss of the capital invested if the Final Reference Level
is zero.]

[If the Security is a Coupon Certificate (Cash Settlement) (product no. 105), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Coupon Certificate] [if applicable, insert other marketing name] involves arisk of loss
depending on the price or level of the Underlying; in the w orst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Levelis zero.]

[If the Security is a Coupon Certificate (Physical Delivery) (product no. 106), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or the assets specified as the Physical
Delivery Amount plus Coupon Payments may be less than the purchase price of the [Coupon
Certificate] [if applicable, insert other marketing name]. In such case investors will suffer a loss.
Investors must take into account that decreases in the share price may still also occur after the
Valuation Date up until the transfer of the Underlying or the assets specified as the Physical Delivery
Amount]. Atw orst, the investor will suffer a total loss of the capital invested if the Final Reference Level
is zero.

[If the Security is a Reverse Participation Corridor Certificate (product no. 107), insert:

If the price or level of the Underlying rises, the [Reverse Participation Corridor Certificate] [if applicable,
insert other marketing name] involves a risk of loss depending on the level of the Underlying on the
Valuation Date; in the w orst-case scenario, this may result in the total loss of the capital invested. This
will occur if the Interim Reference Price is double the Initial Reference Price or higher and the
Underlying is quoted above the Upper Barrier or below the Low er Barrier on the Exercise Date.]

[If the Security is a OneStep Certificate (Cash Settlement) (product no. 108), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, the [One Step Certificate] [if applicable, insert other marketing name] involves arisk of loss
depending on the price or level of the Underlying; in the w orst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.]

[If the Security is a OneStep Certificate (Physical Delivery) (product no. 109), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Strike, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the [OneStep Certificate] [if applicable, insert other marketing name]. In such case
investors w ill suffer aloss. Investors must take into account that losses may still also occur after the
Valuation Date up until the transfer of the Underlying or the assets specified as the Physical Delivery
Amount]. Atw orst, the investor will suffera total loss of the capital invested if the Final Reference Level
is zero.

[If the Security is a OneStep Bonus Certificate (product no. 110), insert:

If the Final Reference Level is below the Initial Reference Level, the [One Step Bonus Certificate] [if
applicable, insert other marketing name] involves arisk of loss depending on the price or level of the
Underlying; in the w orst-case scenario, this may result in the total loss of the capital invested. This wil
occur if the Final Reference Level is zero.]

[If the Securityis a Certificate with Redemption Threshold and Barrier without Possibility of
Early Redemption (product no. 111), insert:
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If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Certificate with Redemption Threshold and Barrier without Possibility of Early
Redemption] [if applicable, insert other marketing name] involves arisk of loss depending on the price
or level of the Underlying; in the w orst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.]

[If the Security is a Airbag Certificate (product no. 112), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Airbag Threshold, the [Airbag Certificate] [if applicable, insert other marketing name] involes a
risk of loss depending on the price or level of the Underlying; in the w orst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.]

[If the Security is a Airbag Certificate with Cap (product no. 113), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Airbag Threshold, the [Airbag Certificate with Cap] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this rr]Iay result in the total loss of the capital invested. This will occur if the Final Reference Level s
zero.

[If the Security is a Twin Win Certificate with European Barrier Observation (product no. 114),
insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Twin Win Certificate w ith European Barrier Observation] [if applicable, insert other
marketing name] involves arisk of loss depending on the price or level of the Underlying; in the w orst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Levelis zero.]

[If the Security is a Twin Win Certificate with European Barrier Observation with Cap (product
no. 115), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Tw in Win Certificate w ith European Barrier Observation with Cap] [if applicable, insert
other marketing name] involves arisk of loss depending on the price or level of the Underlying; in the
w orst-case scenario, this may resultin the total loss of the capitalinvested. This willoccur if the Final
Reference Levelis zero.]

[If the Security is a Twin Win Certificate with American Barrier Observation (product no. 116),
insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Level and on any Observation Date the price or, as the case may be, level of the
Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier, the
[Twin Win Certificate w ith American Barrier Observation] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this rr]lay result in the total loss of the capital invested. This will occur if the Final Reference Level s
zero.

[If the Security is a Twin Win Certificate with American Barrier Observation with Cap (product
no. 117), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Leveland on any Observation Date the price or, as the case may be, level of the
Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier, the
[Tw in Win Certificate w ith American Barrier Observationwith Cap] [if applicable, insert other marketing
name] involves a risk of loss depending on the price or level of the Underlying; in the w orst-case
scenario, this may result in the total loss of the capital invested. This willoccur if the Final Reference
Levelis zero.]

[If the Security is a Autocallable Twin Win Certificate with European Barrier Observation
(product no. 118), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the [Autocallable Twin Win Certificate w ith European Barrier Observation] [if applicable,
insert other marketing name] involves arisk of loss depending on the price or level of the Underlying;
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in the w orst-case scenario, this may resultin the total loss of the capitalinvested. This willoccur if the
Final Reference Levelis zero.]

[Ifthe Securityis a Autocallable Twin Win Certificatewith American Barrier Observation (product
no. 119), insert:

If the Final Reference Levelis, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Initial Reference Leveland on any Observation Date the price or, as the case may be, level of the
Underlying is, as specifiedin the Final Terms, either (i) below or (ii) equal to or below the Barrier, the
[Autocallable Twin Win Certificate with American Barrier Observation] [if applicable, insert other
marketing name] involves arisk of loss depending on the price or level of the Underlying; in the w orst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Levelis zero.]

[If the Security is a Autocallable Worst of Basket Certificate (with instalment redemption)
(product no. 120), insert:

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the [Autocallable Worst of Basket
Certificate (w ith instalment redemption)] [if applicable, insert other marketing name] involves arisk of
loss depending on the price or, as the case may be, level of the Basket Constituent w hich, based on
its respective Initial Reference Level, has at maturity of the [Autocallable Worst of Basket Certificate
(with instalment redemption)] [if applicable, insert other marketing name] the w orst performance of al
Basket Constituents. The Cash Amount may be less than the purchase price of the [Autocallable Worst
of Basket Certificate (w ith instalment redemption)] [if applicable, insert other marketing name]. In such
case investors will suffer a loss.]

[If the Security is a Delta One Certificate (product no. 121), insert:

If the Underlying falls in value, the [Delta One Certificate] [if applicable, insert other marketing name]
involves a risk of loss depending on the price or level of the Underlying; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level s
zero.]

[If the Security is a Certificate linked to a Basket (product no. 122), insert:

If the performance of at least one Basket Constituent on the Valuation Date is, as specified in the Final
Terms, either (i) below or (i) equal to or below the respective Barrier, the [Certificate linked to a Basket]
[ifapplicable, insert other marketing name] involves arisk of loss depending on the number of Basket
Constituents in respect of which the performance on the Valuation Date is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Barrier; in the w orst-case scenario, this
will result in the total loss of the capital invested.]

[If the Security is a Factor Certificate (Long) (product no. 124), insert:

If at maturity, the Cash Amount is below the purchase price, the investor will sustain a loss. Worst
case: total loss of the invested amount. Furthermore, if, during the lifetime of the [Factor Certificate
(Long)][if applicable, insert other marketing name], the value of the [Factor Certificate (Long)][if
applicable, insert other marketing name] is equal to zero a price recovery is ruled out. In this case
investo]rs w illlose their entire investment except for the Minimum Amount, if so specified in the Final
Terms.

[If the Security is a Factor Certificate (Short) (product no. 125), insert:

If at maturity, the Cash Amount is below the purchase price, the investor will sustain a loss. Worst
case: total loss of the invested amount. Furthermore, if, during the lifetime of the [Factor Certificate
(Short)][if applicable, insert other marketing name], the value of the [Factor Certificate (Short)][if
applicable, insert other marketing name] is equal to zero a price recovery is ruled out. In this case
investo]rs w illlose their entire investment except for the Minimum Amount, if so specified in the Final
Terms.

[If the Security is a Lookback Certificate (product no. 126), insert:

If the Final Reference Levelof the Underlying is below or equal to or below (as specified in the Final
Terms) the Barrier on the Valuation Date, the [Lookback Certificate] [insert other marketing name, if
any] involves arisk of loss depending on the Relevant Reference Level Value of the Underlying; in the
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W orstcase scenario, this may resultin the total loss of the capitalinvested. This willoccur if the Final
Reference Level of the Underlying on the Valuation Date is zero.]

[If the Security is a Best Entry-Certificate (product no. 127), insert:

If the price or level of the Underlying falls, the [Best Entry-Certificate][if applicable, insert other
marketing name] involves a risk of loss depending on such price or level; in the w orst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level s

zero.]

Possible total loss

Where no minimum cash amount or assetamount is specified investors may experience a total loss

of their investment in the Security.

BHement Section E- Offer?
E2b Reasons for the | [Not applicable, making profit and/or hedging certain risks are the reasons for the offer.] [ ]
offer, use of
proceeds, estimated
net proceeds
E3 Terms and Conditions to which the offer is [Not applicable; there are no conditions to w hich the offer
conditons of the subject: is subject.] []
offer

Number of the Securities:

[The Subscription Period]:

[The Offering Period]:

Cancellation of the issuance of the
Securities:

[Early Closing of the Subscription
Period of the Securities:]

[Early Closing of the Offering Period
of the Securities]

Investor minimum subscription
amount:

Investor maximum subscription
amount:

[r

[Applications to subscribe for the Securities may be made
[via the distribution agent[s]] from[ ] [(inclusively)] until [ ]
[(inclusively)] [1.]

[The Issuer reservesthe right forany reason to reduce the
number of [each Series of] Securities offered.]

[The offer of [each Series of] the Securities starts on [ ]
[and ends on [ ]].]

[Continuous offer]

[The Issuer reservesthe right forany reason to reduce the
number of [each Series of]| Securities offered.] []

[Not applicable; the issuance of the Securities is not
subjectto cancellation.][The Issuer reserves the right for
any reason to cancel the issuance of [a Series of] the
Securities.] [In particular, the issuance of the Securities is
conditional, amongst other matters, on the Issuer
receiving valid subscriptions for Securities amounting to
an aggregate subscription value of at least [ ] on or prior
to []. In the event that this condition is not satisfied, the
Issuer may cancelthe issuance of the Securities as of []]

[]

[[Not applicable; the Subscription Period is not subjectto
early closing.] [The Issuer reserves the right for any
reason to close the Subscription Period early. [if the
aggregate subscription of the Securities at any time on
any Business Day prior to [ ] reaches [ ], the Issuer wil
close the subscription of the Securities at such time on
such Business Day, without any prior notification.]] [ ]

[[Not applicable; the Offering Period is not subjectto early
closing.] [The Issuer reserves the right for any reason to
close the Offering Period early.]] [ ]

[Not applicable, there is no investor minimum subscription
amount.] [ ]*
maximum

[Not applicable; there is no investor

subscription amount.] [ ]*

The use of the symbol “*” in the follow ing Section E - Offer indicates that the relevant information for each series of Securities may,

in respect of Multi-Series Securities and w here appropriate, be presented in a table.
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Description of the application
process:

Description of possibility to reduce
subscriptions and manner for
refunding excess amount paid by
applicants:

Details of the method and time limits
for paying up and delivering the
Securities:

Manner in and date on w hich resuls
of the offer are to be made public:

Procedure for exercise of any right of
pre-emption, negotiability of
subscription rights and treatment of
subscription rights not exercised:

Categories of potential investors to
w hich the Securities are offered and
w hether tranche(s) have been
reserved for certain countries:

Process for notification to applicants
of the amount allotted and the
indication w hether dealing may begin
before notification is made:

[Initial Issue Price:

[Issue Price:

Amount of any expenses and taxes
specifically charged to the subscriber
or purchaser:

Name(s) and address(es), to the
extent known to the Issuer, of the
placement agents in the various

countries w here the offertakes place:

Name and address of the Paying
Agent:

Name and address of the Calculation
Agent:

[Not applicable; no application process is planned.] [ ]*

[Not applicable; there is no possibility to reduce
subscriptions and therefore no manner for refunding
excess amount paid by applicants.] [ ]*

[Not applicable; no method or time limits for paying up and
delivering the Securities are provided for.] [Investors wil
be notified by the Issuer [or the relevant financial
intermediary] of their allocations of Securities and the
settlement arrangements in respect thereof. [Each Series
of the] [The] Securities will be issued on the Issue Date
and [the individual Series of Securities] [the Securities]
w illbe delivered on the Value Date against payment to the
Issuer of the net subscription price.]

[Not applicable; a manner in and date on w hich resuls of
the offer are to be made public is not planned.] [ ]*

[Not applicable; a procedure for exercise of any right of
pre-emption, negotiability of subscription rights and
treatment of subscription rights is not planned.] [ ]*

[Qualified investors w ithin the meaning of the Prospectus
Directive] [Non-qualified investors][Qualified investors
w ithin the meaning of the Prospectus Directive and non-
qualified investors]

[The offer may be made in [Luxembourg][,] [and]
[Belgium][,] [and] [Denmark][,] [and] [Finland][,] [and]
[France][,] [and] [lreland][,] [and] [italy][] [and]
[Germany][,] [and] [Norw ay][,] [and] [the Netherlands][}]
[and] [Austria][,] [and] [Poland][,] [and] [Portugal][,] [and]
[Sweden][,] [and] [the Kingdom of Spain[,] [and] [the
Czech Repubilic][,] [and] [the United Kingdom] [and [ ]] to
any person w hichcomplies w ith all other requirements for
investment as set out in the Base Prospectus or otherwise
determined by the Issuer and/or the relevant financial
intermediaries]. In other EEA countries, offers will only be
made pursuantto an exemption under the Prospectus
Directive as implemented in such jurisdictions.]

[Not applicable; there is no process for notification to
applicants of the amount allotted.] [ ]*

L
[

[Not applicable; no expenses or taxes are specificaly
charged to the subscriber or purchaser:] [ ]*

[Not applicable] [ J*

[

[r

[In relation to multi-series Securities insert following overview table of relevant information and
complete for each Series of Securities, if required:

ISIN ]

(1 (1

(1 ]

(1 [1
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E4 Interest  that is | [Not applicable; [save for the Distributor[s] regarding the fees,]as faras the Issuer is aware, no person
material to  the | Involved in the issue of [each Series of] the Securities has an interest material to the offer.] []
issue/offer including
conflicts of interests

E7 Estimated expenses | [Not applicable; no expenses are charged to the investor by the Issuer or offeror.] [ ]*

charged to the
investor by the issuer
or offeror

[In relation to multi-series Securities insert following overview table of relevant information and
complete for each Series of Securities, if required:

ISIN Expenses

[ ]
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I. RISK FACTORS

The paragraphs A to E below describe all material risk factors as well as conflicts of interest of the
Issuer associated with an investment in the Securities.

A. RISk FACTORS IN RESPECT OF THE ISSUER

Factors relating to Deutsche Bank's ability to meet its obligations as Issuer of the Securities
issued under this programme

In order to assess the risk, prospective investors should consider all information (including any
supplements) provided in the "Risk Factors" section in the Registration Document in English
language of Deutsche Bank AG dated 15 May 2019 (in the current version), which is incorporated
by reference in this Base Prospectus in part "lll. G. Information incorporated by reference".

B. RISk FACTORS IN RESPECT OF THE SECURITIES

1. Introduction

The paragraphs below describe all risk factors that are material to the Securities in order to assess
the market risks associated with these Securities. No investment should be made in the Securities
until after careful consideration of all those factors which are relevant in relation to the Securities.
Prospective investors should also read the detailed information set out elsewhere in this Base
Prospectus and the respective Final Terms and reach their own views prior to making any investment
decision.

Prospective investors should also consider carefully the assets, reference items or other reference
bases (referred to as the "Underlying" and each such item as a "Reference Iltem") to which the
Securities are linked as appropriate. These are specified where applicable in the relevant Final
Terms and, as the case may be, the section "Information relating to the Underlying" set out in the
section "Further Information about the Offering of the Securities” in the respective Final Terms and
investors should consider further information which is available in relation to the Underlying. If the
Securities are not linked to an Underlying, the following risk information does not apply where it
relates to the existence of an Underlying.

This Base Prospectus is not, and does not purportto be,investment advice.

An investment in the Securities involves risks. These risks may include, among others, equity market,
bond market, foreign exchange, interest rate, commodities, market volatility and economic, political
and regulatory risks and any combination of these and other risks. Potential purchasers should have
the necessary knowledge and experience with respect to transactions in financial instruments such
as the Securities and (if applicable) the Underlying or Reference ltem in order to be able to
understand and appropriately assess the risks associated with investing in the Securities. They
should only reach an investment decision after careful consideration, if applicable with their legal,
tax, accounting and other advisers, of (a) the suitability of an investmentin the Securities in the light
of their own particular financial, tax and other circumstances, (b) the information set out in the Final
Terms and the Base Prospectus and (c) (if applicable) the Underlying. Investors should consider in
particular whether the Securities are appropriate in light of their overall investment portfolio and
taking into account their exposure to each relevant asset class. Accordingly investors should
consider carefully their own particular circumstances to determine whether an investment in the
Securities is appropriate for them.

The Securities may decline in value and investors should note that, whatever their investment in the
Securities, the cash amount or value of assets due at maturity or on exercise or periodically may
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only be equal to the specified minimum cash amount or minimum asset amount, if any. Where no
minimum cash amount or minimum asset amount is specified investors may experience a total loss
of their investment in the Security.

An investment in the Securities should only be made after assessing the direction, timing and
magnitude of potential future changes in the value of the Underlying (if applicable), and/or in the
composition or method of calculation of the Reference ltems. This is because the return of any such
investment will be dependent, among other things, upon such changes. More than one risk factor
may have simultaneous effect with regard to the value of the Securities such that the effect of a
particular risk factor may not be predictable. In addition, more than one risk factor may have a
compounding effect which may not be predictable. No assurance can be given as to the effect that
any combination of risk factors may have on the value of the Securities and no assurance is given
that an investment in Securities will offer any greater return than other comparable or alternative
investments which may be available at the time an investor acquires a Security.

Additional riskfactors are setout under the headings "C. Risk Factors related to Securities Generally"
and "D. Risk Factors relating to the Market Generally". In addition prospective investors should also
review section "E. Conflicts of Interest".

2. Risk factors relating to certain features of the Securities

2.1 Securities where amounts payable or assets deliverable are calculated by reference to a
formula

An issue of Securities may reference a formula in the respective Final Terms as the basis upon
which the interest payable and/or the amounts payable and/or assets deliverable (on redemption or
settlement or periodically) is calculated. Potential investors should ensure that they understand the
relevant formula and if necessary seek advice from their own adviser(s).

In addition the effects of the formula may be complex with respectto expected amounts of interest
and/or amounts payable and/or assets deliverable on redemption or settlement or periodically and
in certain circumstances may result in increases or decreases in these amounts.

In some cases Securities may offer a "short" exposure meaning that the economic value of Securities
will increase only where the relevant price or value of the Reference ltem(s) falls. Where the price
or value of the Reference Item(s) rises, the value of the Securities may fall.

2.2 Leverage

Where the amount of interest payable and/or amounts payable and/or assets deliverable on
redemption or settlement of Securities or periodically may be determined by reference to a Multiplier
greater than one, prospective investors should note that the effect of changes in the price or level of
the amount(s) payable or assets deliverable will be magnified. While leverage may offer the
opportunity for greater investment gain, this may mean that any investment loss is greater than it
would be otherwise.

2.3 Debt securities issued at a substantial discount or premium

The market value of debt securities issued at a substantial discount or premium tend to fluctuate
more due to general changes in interest rates than do prices for conventional interest-bearing
securities. Generally, the longer the remaining term of the Securities, the greater the price volatility
as compared to conventional interest-bearing securities with comparable maturities.

2.4 Securities subject to optional redemption by the Issuer

Securities which include a redemption option by the Issuer or which may be terminated on the
occurrence of certain events are likely to have a lower market value than similar securities which do
not contain an Issuer redemption option. An optional redemption feature or termination feature of the
Secuirities is likely to limit their market value. During any period when the Issuer may elect to redeem
the Securities or such termination may occur, the market value of those Securities generally will not
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rise substantially above the price at which they may be redeemed or terminated. This may also be
the case prior to any redemption or termination period.

The Issuer may be expected to redeem Securities when its cost of borrowing is lower than the
interest rate on the Securities or otherwise when its costs of keeping Securities outstanding are high.
At those times, an investor generally would not be able to reinvest the optional redemption proceeds
at an effective interest rate as high as the interest rate on the Securities being redeemed and may
only be able to do so at a significantly lower rate. Potential investors should consider reinvestment
risk in light of other investments available at that time.

The relevant Final Terms will indicate whether the Issuer has the right to redeem the Securities prior
to maturity or final settlement.

25 Option Risk relating to Certificates

Certificates are derivative financial instruments which may include an option right and which,
therefore, may have many characteristics in common with options. Transactions in options may
involve a high level of risk. An investor who intends to trade in Certificates including options must
therefore first of all understand the functioning of the types of options involved (for example, call
options and put options). An investment in Certificates including options may constitute a highly
volatile investment and there is a possibility that the option may have no value whatsoever at
expiration. In such case, the investor may lose the entire amount invested in the Certificates.

The payment due under a Certificate on exercise or early termination will depend on the value of the
Underlying at the relevant time. This means that the performance of a Certificate which includes an
option is affected by the performance of the relevant option. If the value of the option decreases, the
value of the Certificate may also decrease as a result. Conversely, the value of the Certificate may
increase if the value of the option increases.

If the Underlying is a Rate of Exchange and if so specified in the respective Final Terms, early
termination of a Certificate is possible at any time during the period specified in the Final Terms and
thus may even occur outside the usual trading hours of the relevant Certificate

2.6 Risks at maturity in relation to Certificates

Certificates

Partial Protection Certificates

| Product No. 11: Partial Capital Protection Certificate without Strike

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, the Partial Capital Protection Certificate without Strike involves
a risk of loss if the Redemption Amount equal to the percentage of the Initial Issue Price or Amount
specified in the Final Terms is lower than the purchase price of the Partial Capital Protection
Certificate without Strike.

| Product No. 12: Partial Capital Protection Certificate with Cap, without Strike

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, the Partial Capital Protection Certificate with Cap, without Strike
involves a risk of loss if the Redemption Amount equal to the percentage of the Initial Issue Price
or Amount specified in the Final Terms is lower than the purchase price of the Partial Capital
Protection Certificate with Cap, without Strike.

| Product No. 13: Partial Capital Protection Certificate with Strike

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level, the Partial Capital Protection Certificate with Strike involves a
risk of loss if the Redemption Amount equal to the percentage of the Initial Issue Price or Amount
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specified in the Final Terms is lower than the purchase price of the Partial Capital Protection
Certificate with Strike.

| Product No. 14: Partial Capital Protection Certificate with Cap and Strike

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level, the Partial Capital Protection Certificate with Cap and Strike
involves a risk of loss if the Redemption Amount equal to the percentage of the Initial Issue Price
or Amount specified in the Final Terms is lower than the purchase price of the Partial Capital
Protection Certificate with Cap and Strike.

| Product No. 15: Digital Partial Capital Protection Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level, the Digital Partial Capital Protection Certificate includes a risk of
loss if the Redemption Amount equal to the percentage of the Initial Issue Price or Amount specified
in the Final Terms is lower than the purchase price of the Digital Partial Capital Protection
Certificate.

| Product No. 16: Digital Partial Capital Protection Certificate with Cap

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Initial Reference Level, the Digital Partial Capital Protection Certificate with Cap includes
a risk of loss if the Redemption Amount equal to the percentage of the Initial Issue Price or Amount
specified in the Final Terms s lower than the purchase price of the Digital Partial Capital Protection
Certificate with Cap.

| Product No. 17: Partial Capital Protection Certificate with Participation

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Partial Capital Protection Threshold, the Partial Capital Protection Certificate with
Participation includes a risk of loss if the Redemption Amount equal to the percentage of the Initial
Issue Price or Amount specified in the Final Terms is lower than the purchase price of the Partial
Capital Protection Certificate with Participation.

| Product No. 18: Partial Capital Protection Certificate with Participation and Cap

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Partial Capital Protection Threshold, the Partial Capital Protection Certificate with
Participation and Cap includes a risk of loss if the Redemption Amount equal to the percentage of
the Initial Issue Price or Amount specified in the Final Terms is lower than the purchase price of
the Partial Capital Protection Certificate with Participation and Cap.

| Product No. 19: Coupon Certificate with Partial Capital Protection

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, the Coupon Certificate with Partial Capital Protection involves a risk of loss if the
Redemption Amount equal to the percentage of the Initial Issue Price or Amount specified in the
Final Terms is lower than the purchase price of the Coupon Certificate with Partial Capital
Protection.

| Product No. 20: Partial Capital Protection Worst of Basket Certificate

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the Partial Capital Protection Worst of
Basket Certificate involves a risk of loss, if the Partial Capital Protection Amount equal to the
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percentage of the Initial Issue Price or the amount specified in the Final Terms is lower than the
purchase price of the Partial Capital Protection Worst of Basket Certificate.

| Product No. 21: Partial Capital Protection Worst of Basket Certificate with Maximum Amount |

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the Partial Capital Protection Worst of
Basket Certificate with Maximum Amount involves a risk of loss if the Partial Capital Protection
Amount equal to the percentage of the Initial Issue Price or the amount specified in the Final Terms
is lower than the purchase price of the Partial Capital Protection Worst of Basket Certificate with
Maximum Amount.

Certificates, X-Pert Certificates, Perpetual Certificates, Index Certificates and Performance
Certificates

| Product No. 22: Certificate

If the Underlying falls in value, the Certificate involves a risk of loss depending on the price or level
of the Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level is zero.

| Product No. 23: X-Pert Certificate

If the Underlying falls in value, the X-Pert Certificate involves a risk of loss depending on the price
or level of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.

| Product No. 24: Perpetual Certificate

If the Underlying falls in value, the Perpetual Certificate involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is zero.

| Product No. 25: Index Certificate

If the Underlying falls in value, the Index Certificate involves a risk of loss depending on the price
or level of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.

| Product No. 26: Performance Certificate

If the Underlying falls in value, the Performance Certificate involves a risk of loss depending on
the price or level of the Underlying; in the worst-case scenario, this may result in the total loss of
the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 27: Performance Certificate on a Basket of Shares

If the Basket Constituents fall in value, the Performance Certificate on a Basket of Shares involves
a risk of loss depending on the price of the Basket Constituents; in the worst-case scenario, this
may result in the total loss of the capital invested. This will occur if the Final Reference Level on
the Valuation Date is zero.

Bonus Certificates

| Product No. 28: Easy Reverse Bonus Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Easy Reverse Bonus Certificate involves a risk of loss depending on the
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price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is at least the Reverse Level.

| Product No. 29: Easy Reverse Bonus Certificate with Cap

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Easy Reverse Bonus Certificate with Cap involves a risk of loss depending
on the price or level of the Underlying; in the worst-case scenario, this may result in the total loss
of the capital invested. This will occur if the Final Reference Level is at least the Reverse Level.

| Product No. 30: Corridor Bonus Certificate with Cap

If the price or level of the Underlying during the Observation Period is, as specified in the Final
Terms, either (i) above or (ii) equal to or above the Upper Barrier, or is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Lower Barrier, the Corridor Bonus Certificate
with Cap involves a risk of loss depending on the price or level of the Underlying. Such risk of loss
is comparable with a direct investment in the Underlying upon, as specified in the Final Terms,
either (i) falling below or (ii) falling below or reaching (first) the Lower Barrier. The Corridor Bonus
Certificate with Cap participates negatively in the positive performance of the Underlying upon, as
specified in the Final Terms, either (i) exceeding or (ii) exceeding or reaching (first) the Upper
Barrier. In the worst-case scenario, this may result in the total loss of the capital invested. This will
occur if the Final Reference Level (where, as specified in the Final Terms, the Underlying either (i)
has fallen below or (ii) has fallen below or reached (first) the Lower Barrier), is zero or (where, as
specified in the Final Terms, either (i) has exceeded or (ii) has exceeded or reached (first) the
Upper Barrier), is double the Initial Reference Level.

| Product No. 31: Outperformance Bonus Certificate

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i)
below or (ii) equal to or below the Barrier, the Outperformance Bonus Certificate involves a risk of
loss depending on the price or level of the Underlying, in the worst-case scenario, this may result
in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 32: Sprint Bonus Certificate

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i)
below or (ii) equal to or below the Barrier, the Sprint Bonus Certificate involves a risk of loss
depending on the price or level of the Underlying, in the worst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 33: Sprint Bonus One Certificate

If the price or level of the Underlying during the term is, as specified in the Final Terms, either (i)
below or (ii) equal to or below the Barrier, the Sprint Bonus One Certificate involves a risk of loss
depending on the price or level of the Underlying, in the worst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 34: Flex Bonus Certificate

If, during the Observation Period or on an Observation Date or on the Valuation Date, the price or
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the Flex Bonus Certificate involves a risk of loss depending on the price or level of the
Underlying; in the worst-case scenario, this may result in the total loss of the capital invested. This
will occur if the Final Reference Level is zero.
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| Product No. 35: Easy Bonus Worst of Basket Certificate |

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Easy Bonus Worst of Basket
Certificate involves a risk of loss depending on the price or, as the case may be, level of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the Easy
Bonus Worst of Certificate the worst performance of all Basket Constituents; in the worst-case
scenario, this may result in the total loss of the capital invested. This will occurif the Final Reference
Level of the Basket Constituent with the worst performance is zero.

| Product No. 36: Bonus Worst of Basket Certificate |

If on at least one occasion during the term, the price or, as the case may be, level of at least one
Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below
respective Barrier, the Bonus Worst of Basket Certificate involves a risk of loss depending on the
price or, as the case may be, level of the Basket Constituent which, based on its respective Initial
Reference Level, has at maturity of the Bonus Worst of Basket Certificate the worst performance
of all Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.

| Product No. 37: Autocallable Bonus Certificate with Observation Dates |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Autocallable Bonus Certificate with Observation Dates involves a risk of loss
depending on, as specified in the Final Terms, either (i) the price or level of the Underlying or (ii)
the Specified Reference Level; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level or the Specified Reference Level is
zero.

| Product No. 38: Autocallable Bonus Certificate with Observation Periods |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Autocallable Bonus Certificate with Observation Periods involves a risk of
loss depending on, as specified in the Final Terms, either (i) the price or level of the Underlying or
(i) the Specified Reference Level; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level or the Specified Reference Level is
zero.

Express Certificates

| Product No. 39: Express Certificate with European Barrier Observation |

If the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to or
below the Barrier, the Express Certificate with European Barrier Observation involves a risk of loss
depending on the price or level of the Underlying at maturity; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 40: Express Certificate with American Barrier Observation |

If the Final Terms specify a Barrier for the Valuation Date and if the Final Reference Level is either,
as specified in the Final Terms, (i) below or (ii) equal to or below the final Redemption Threshold
and the price or level of the Underlying is either, as specified in the Final Terms, (i) below or (ii)
egual to or below the Barrier on at least one occasion during the Observation Period, the Express
Certificate with American Barrier Observation involves arisk of loss depending on the price or level
of the Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level is zero.
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If the Final Terms do not specify a Barrier for the Valuation Date and if the price or level of the
Underlying is either, as specified in the Final Terms, (i) below or (ii) equal to or below the Barrier
on at least one occasion during the Observation Period, the Express Certificate with American
Barrier Observation involves a risk of loss depending on the price or level of the Underlying; in the
worst-case scenario, this may result in the total loss of the capital invested. This will occur if the
Final Reference Level is zero.

| Product No. 41: Express Start Protect Certificate with European Barrier Observation

If the Final Reference Level is either, as specified in the Final Terms, (i) below or (i) equal to or
below the Barrier, the Express Start Protect Certificate with European Barrier Observation involves
a risk of loss depending on the price or level of the Underlying at maturity; in the worst-case
scenario, this may result in the total loss of the capital invested. This will occurif the Final Reference
Level is zero.

| Product No. 42: Express Certificate with European Barrier Observation (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Express Certificate with European Barrier Observation. In such
case investors will suffer a loss. Investors must take into account that losses may still also occur
after the Valuation Date up until the transfer of the Underlying or the assets specified as the
Physical Delivery Amount. At worst, the investor will suffer a total loss of the capital invested if the
Final Reference Level is zero.

| Product No. 43: Express Certificate with American Barrier Observation (Physical Delivery)

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Level is, as specified in the Final Terms, either (i) below or (ii) equal to or below the final
Redemption Threshold and the price or level of the Underlying is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the Barrier on at least one occasion during the Observation
Period, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the Express Certificate with American Barrier Observation. In such case investors
will suffer aloss. Investors musttake into account that losses may still also occur after the Valuation
Date up until the transfer of the Underlying or the assets specified as the Physical Delivery Amount.
At worst, the investor will suffer a total loss of the capital invested if the Final Reference Level is
zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier on at least one occasionduring the Observation Period, investors receive the Underlying
based on the Multiplier or the assets specified as the Physical Delivery Amount. The market value
of the Underlying or, as the case may be, of the assets specified as the Physical Delivery Amount,
in each case based on the Multiplier, may be below the purchase price of the Express Certificate
with American Barrier Observation. In such case investors will suffer a loss. Investors must take
into account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer
a total loss of the capital invested if the Final Reference Level is zero.
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Express Worst of Basket Certificates “classic”

Product No. 44: Express Worst of Basket Certificate with European Barrier Observation (Cash
Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms
either (i) below or (ii) equal to or below the relevant Barrier, the Express Worst of Basket Certificate
with European Barrier Observation involves a risk of loss depending on the price or level of the
Basket Constituent which, based on its respective Initial Reference Level, has at maturity of the
Express Worst of Basket Certificate with European Barrier Observation the worst performance of
all Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.

Product No. 45: Express Worst of Basket Certificate with American Barrier Observation (Cash
Settlement)

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Level of at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii)
egual to or below the relevant final Redemption Threshold and the price or level of at least one
Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier on at least one occasion during the Observation Period, the Express Worst of
Basket Certificate with American Barrier Observation involves a risk of loss depending on the price
or level of the Basket Constituent, which, based on the respective Initial Reference Level, has at
maturity of the Express Worst of Basket Certificate with American Barrier Observation the worst
performance of all Basket Constituents; in the worst-case scenario, this may result in the total loss
of the capital invested. This will occur if the Final Reference Level of the Basket Constituent with
the worst performance is zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the relevant Barrier on at least one occasion during the Observation Period, the
Express Worst of Basket Certificate with American Barrier Observation involves a risk of loss
depending on the price or level of the Basket Constituent which, based on the respective Initial
Reference Level, has at maturity of the Express Worst of Basket Certificate with American Barrier
Observation the worstperformance of all Basket Constituents; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level of the
Basket Constituent with the worst performance is zero.

Product No. 46: Express Worst of Basket Certificate with European Barrier Observation
(Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its respective Initial Reference Level, has at
maturity of the Express Worst of Basket Certificate with European Barrier Observation the worst
performance of all Basket Constituents or receive the assets specified as the Physical Delivery
Amount. The market value of the Basket Constituent with the worst performance or, as the case
may be, of the assets specified as the Physical Delivery Amount, in each case based on the
Multiplier, may be below the purchase price of the Express Worst of Basket Certificate with
European Barrier Observation. In such case investors will suffer a loss. Investors must take into
account that losses may still also occur after the Valuation Date up until the transfer of the Basket
Constituent with the worst performance or the assets specified as the Physical Delivery Amount.
At worst, the investor will suffer a total loss of capital invested if the Final Reference Level of the
Basket Constituent with the worst performance is zero.

127




IIl. RISK FACTORS

Product No. 47: Express Worst of Basket Certificate with American Barrier Observation
(Physical Delivery)

If the Final Terms specify a Redemption Threshold for the Valuation Date and if the Final Reference
Level of at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the relevant final Redemption Threshold and the price or level of at least one
Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier on at least one occasion during the Observation Period, investors receive, based
on the Multiplier, the Basket Constituent, which, based on the respective Initial Reference Level,
has at maturity of the Express Worst of Basket Certificate with American Barrier Observation the
worst performance of all Basket Constituents, or receive the assets specified as the Physical
Delivery Amount. The market value of the Basket Constituent with the worst performance or, as
the case may be, of the assets specified as the Physical Delivery Amount, in each case based on
the Multiplier, may be below the purchase price of the Express Worst of Basket Certificate with
American Barrier Observation. In such case investors will suffer a loss. Investors must take into
account that losses may still also occur after the Valuation Date up until the transfer of the Basket
Constituent with the worst performance or the assets specified as the Physical Delivery Amount.
At worst, the investor will suffer a total loss of capital invested if the Final Reference Level of the
Basket Constituent with the worst performance is zero.

If the Final Terms do not specify a Redemption Threshold for the Valuation Date and if the price or
level of at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (i)
equal to or below the relevant Barrier, investors either receive, based on the Multiplier, the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the Express
Worst of Basket Certificate with American Barrier Observation the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount. The market value of
the Basket Constituent with the worst performance or, as the case may be, of the assets specified
as the Physical Delivery Amount, in each case based on the Multiplier, may be below the purchase
price of the Express Worst of Basket Certificate with American Barrier Observation. In such case
investors will suffer a loss. Investors must take into account that losses may still also occur after
the Valuation Date up until the transfer of the Basket Constituent with the worst performance or the
assets specified as the Physical Delivery Amount. At worst, the investor will suffer a total loss of
capital invested if the Final Reference Level of the Basket Constituent with the worst performance
is zero.

Express Certificates without Barrier

| Product No. 48: Express Certificate without Barrier (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, the Express Certificate without Barrier involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is zero.

| Product No. 49: Express Certificate without Barrier (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Express Certificate without Barrier. In such case investors will
suffer a loss. Investors must take into account that losses may still also occur after the Valuation
Date up until the transfer of the Underlying or the assets specified as the Physical Delivery Amount.
At worst, the investor will suffer a total loss of the capital invested if the Final Reference Level is
zero.
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Express Worst of Basket Certificates without Barrier

| Product No. 50: Express Worst of Basket Certificate without Barrier (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the Express Worst of Basket Certificate
without Barrier involves a risk of loss depending on the price or level of the Basket Constituent
which, based on its Strike, has at maturity of the Express Worst of Basket Certificate without Barrier
the worst performance of all Basket Constituents; in the worst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level of the Basket
Constituent with the worst performance is zero.

| Product No. 51: Express Worst of Basket Certificate without Barrier (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its Strike, has at maturity of the Express Worst
of Basket Certificate without Barrier the worst performance of all Basket Constituents or receive
the assets specified as the Physical Delivery Amount. The market value of the Basket Constituent
with the worst performance or, as the case may be, of the assets specified as the Physical Delivery
Amount, in each case based on the Multiplier, may be below the purchase price of the Express
Worst of Basket Certificate without Barrier. In such case investors will suffer a loss. Investors must
take into account that losses may still also occur after the Valuation Date up until the transfer of
the Basket Constituent with the worst performance or the assets specified as the Physical Delivery
Amount. At worst, the investor will suffer a total loss of capital invested if the Final Reference Level
of the Basket Constituent with the worst performance is zero.

| Product No. 52: FactorExpress Certificate

If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier on at least one occasion during the Observation Period, the Factor Express
Certificate involves a risk of loss depending on the price or level of the Underlying; in the worst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Level is zero.

| Product No. 53: PerformancePlus Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Certificate involves a risk of loss depending on the price or level of the
Underlying; in the worst-case scenario, this may result in the total loss of the capital invested. This
will occur if the Final Reference Level is zero.

| Product No. 54: Reverse Express Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Certificate involves a risk of loss depending on the price or level of the
Underlying; in the worst-case scenario, this may result in the total loss of the capital invested. This
will occur if the Final Reference Level is equal to the Reverse Level.

| Product No. 55: Reverse Express Certificate Plus

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, the Reverse Express Certificate Plus involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is equal to the Reverse Level.
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| Product No. 56: Currency Express Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier (depreciation of the Foreign Currency against the Base Currency), the Currency
Express Certificate involves a risk of loss depending on the price of the Underlying; in the worst-
case scenario, this may result in the total loss of the capital invested.

| Product No. 57: Currency Express Certificate Plus

If the Final Reference Level is above the Barrier (depreciation of the Foreign Currency against the
Base Currency), the Currency Express Certificate Plus involves a risk of loss depending on the
price of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested.

| Product No. 58: Express Autocallable Certificate

If the Final Reference Level is, as specified in the Final Terms, either (ii) below or (ii) equal to or
below the Barrier, the Express Autocallable Certificate involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is zero.

| Product No. 59: Express Autocallable Doppio Centro Certificate

If the Final Reference Level is below or equal to or below the Barrier, and the Reference Level on
every Observation Date has been equal to or lower than the Buffer Trigger Level, the Certificate
involves a risk of loss depending on the value, price or level of the Underlying; in the worst-case
scenario, this may result in the total loss of the capital invested. This will occur if the Reference
Level on any Observation Date has been equal to or lower than the Buffer Trigger Level and the
Final Reference Level on the Valuation Date is zero.

| Product No. 60: Worst of Express Autocallable Certificate (with Protection Level)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Worst of Express Autocallable
Certificate (with Protection Level) involves a risk of loss depending on the price or, as the case may
be, level of the Basket Constituent which, based on its respective Initial Reference Level, has at
maturity of the Worst of Express Autocallable Certificate (with Protection Level) the worst
performance of all Basket Constituents; in the worst-case scenario, this may result in the total loss
of the capital invested. This will occur if the Final Reference Level of the Basket Constituent with
the worst performance and the Protection Level is zero.

| Product No. 61: Worst of Express Autocallable Certificate (no Protection Level)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Worst of Express Autocallable
Certificate (no Protection Level) involves a risk of loss depending on the price or, as the case may
be, level of the Basket Constituent which, based on its respective Initial Reference Level, has at
maturity of the Worst of Express Autocallable Certificate (no Protection Level) the worst
performance of all Basket Constituents; in the worst-case scenario, this may result in the total loss
of the capital invested. This will occur if the Final Reference Level of the Basket Constituent with
the worst performance is zero.

| Product No. 62: Worst of Phoenix Autocallable Certificate

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Worst of Phoenix Autocallable
Certificate involves a risk of loss depending on the price or, as the case may be, level of the Basket
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Constituent which, based on its respective Initial Reference Level, has at maturity of the Worst of
Phoenix Autocallable Certificate the worst performance of all Basket Constituents; in the worst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Level of the Basket Constituent with the worst performance is zero.

| Product No. 63: Worst of Phoenix Autocallable Certificate with Cap

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Worst of Phoenix Autocallable
Certificate with Cap involves a risk of loss depending on the price or, as the case may be, level of
the Basket Constituent which, based on its respective Initial Reference Level, has at maturity of the
Worst of Phoenix Autocallable Certificate with Cap the worst performance of all Basket
Constituents; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level of the Basket Constituent with the worst performance is
zero.

| Product No. 64: Reverse Phoenix Autocallable Plus Certificate

If the Final Reference Level is above the Barrier (depreciation of the Foreign Currency against the
Base Currency), the Reverse Phoenix Autocallable Plus Certificate involves a risk of loss
depending on the price of the Underlying; in the worst-case scenario, this may result in the total
loss of the capital invested.

Qutperformance Certificates

| Product No. 65: Reverse Outperformance Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Strike, the Reverse Outperformance Certificate involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is equal to the Reverse Level.

| Product No. 66: Autocallable Outperformance Certificate

If the Outperformance (being the amount that the performance of the Long Underlying is greater
than the performance of the Short Underlying) is equal to or below the Protection Barrier, the
Autocallable Outperformance Certificate involves a risk of loss depending on the value of the
Outperformance; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Outperformance on the Valuation Date is equal to or below negative one.

Fixed Rate of Interest Certificates and Coupon Certificates

| Product No. 67: Combi Fixed Rate of Interest Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Combi Fixed Rate of Interest Certificate involves a risk of loss depending on
the price or level of the Underlying; in the worst-case scenario, this may result in the total loss of
the capital invested in the capital market component. This will occur if the Final Reference Level is
zero.

| Product No. 69: Amortisation Certificate

The Amortisation Certificate involves a risk of loss if the Aggregate Partial Redemption Amount
and the possible Coupon payments are lower than the purchase price of the Amortisation
Certificate. In this case, the investor will suffer a loss.
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| Product No. 70: Fixed Rate of Interest Certificate with European Barrier Observation

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Fixed Rate of Interest Certificate with European Barrier Observation involves
a risk of loss depending on the price or level of the Underlying; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 71: Fixed Rate of Interest Certificate with American Barrier Observation

If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier during the term, the Fixed Rate of Interest Certificate with American Barrier
Observation involves a risk of loss depending on the price or level of the Underlying; in the worst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Level is zero.

| Product No. 72: Inflation-Linked Fixed Rate of Interest Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Inflation-Linked Fixed Rate of Interest Certificate involves a risk of loss
depending on the price or level of the Underlying; in the worst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 73: Currency Fixed Rate of Interest Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier (depreciation of the Foreign Currency against the Base Currency), the Currency
Fixed Rate of Interest Certificate involves a risk of loss depending on the price of the Underlying;
in the worst-case scenario, this may result in the total loss of the capital invested.

| Product No. 74: Currency Certificate with Fixed Coupon

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier (depreciation of the Foreign Currency against the Base Currency), the Currency
Certificate with Fixed Coupon involves a risk of loss depending on the price or level of the
Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.

Coupon Certificates with Barrier

Product No. 75: Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation involves a risk of loss depending on the price or level of the Underlying; in the
worst-case scenario, this may result in the total loss of the capital invested. This will occur if the
Final Reference Level is zero.

Product No. 76: Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Coupon Certificate with Coupon Observation Period and with European
Barrier Observation involves a risk of loss depending on the price or level of the Underlying; in the
worst-case scenario, this may result in the total loss of the capital invested. This will occur if the
Final Reference Level is zero.
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Product No. 77: Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and if the Underlying is, as specified in the Final Terms, either (i)
below or (ii) equal to or below the Barrier on at least one occasion during the Observation Period,
the Coupon Certificate with Coupon Observation Dates and with American Barrier Observation
involves arisk of loss depending on the price or level of the Underlying; in the worst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level
is zero.

Product No. 78: Coupon Certificate with Coupon Observation Period and with American
Barrier Observation (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Redemption Threshold and if the Underlying is, as specified in the Final Terms, either
(i) below or (ii) equal to or below the Barrier on at least one occasion during the Observation
Period, the Coupon Certificate with Coupon Observation Period and with American Barrier
Observation involves a risk of loss depending on the price or level of the Underlying; in the worst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Level is zero.

Product No. 79: Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Coupon Certificate with Coupon Observation Dates and with
European Barrier Observation. In such case investors will suffer a loss. Investors must take into
account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer
a total loss of the capital invested if the Final Reference Level is zero.

Product No. 80: Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Coupon Certificate with Coupon Observation Period and with
European Barrier Observation. In such case investors will suffer a loss. Investors must take into
account that losses may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer
a total loss of the capital invested if the Final Reference Level is zero.

Product No. 81: Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Redemption Threshold and if the Underlying on at least one occasion during the
Observation period is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
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specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation. In such case investors will suffer a loss. Investors must take into account that
losses may still also occur after the Valuation Date up until the transfer of the Underlying or the
assets specified as the Physical Delivery Amount. At worst, the investor will suffer a total loss of
the capital invested if the Final Reference Level is zero.

Product No. 82: Coupon Certificate with Coupon Observation Period and with American
Barrier Observation (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Redemption Threshold and if the Underlying on at least one occasion during the
Observation period is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Barrier, investors receive the Underlying based on the Multiplier or the assets specified as the
Physical Delivery Amount. The market value of the Underlying or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the Coupon Certificate with Coupon Observation Period and with American
Barrier Observation. In such case investors will suffer a loss. Investors must take into account that
losses may still also occur after the Valuation Date up until the transfer of the Underlying or the
assets specified as the Physical Delivery Amount. At worst, the investor will suffer a total loss of
the capital invested if the Final Reference Level is zero.

| Product No. 83: Coupon Certificate with Minimum Reference Level

If the Final Reference Level of the Underlying is below or equal to or below (as specified in the
Final Terms) the Barrier on the Valuation Date, the Certificate involves a risk of loss depending on
the Relevant Reference Level Value of the Underlying at maturity; in the worst-case scenario, this
may result in the total loss of the capital invested. This will occur if the Final Reference Level of the
Underlying on the Valuation Date is zero.

Coupon Certificates Worst of with Barrier

Product No. 84: Coupon Worst of Basket Certificate with Coupon Observation Dates and with
European Barrier Observation (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms
either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Worst of Basket Certificate
with Coupon Observation Dates and with European Barrier Observation involves a risk of loss
depending on the price or level of the Basket Constituent which, based on its respective Initial
Reference Level, has at maturity of the Coupon Worst of Basket Certificate the worst performance
of all Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.

Product No. 85: Coupon Worst of Basket Certificate with Coupon Observation Period and
with European Barrier Observation (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms
either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Worst of Basket Certificate
with Coupon Observation Period and with European Barrier Observation involves a risk of loss
depending on the price or level of the Basket Constituent which, based on its respective Initial
Reference Level, has at maturity of the Coupon Worst of Basket Certificate the worst performance
of all Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.
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Product No. 86: Coupon Worst of Basket Certificate with Coupon Observation Dates and with
American Barrier Observation (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Worst of Basket
Certificate with Coupon Observation Dates and with American Barrier Observation involves a risk
of loss depending on the price or level of the Basket Constituent which, based on its Initial
Reference Level, has at maturity of the Coupon Worst of Basket Certificate with Coupon
Observation Dates and with American Barrier Observation the worst performance of all Basket
Constituents; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level of the Basket Constituent with the worst performance is
zero.

Product No. 87: Coupon Worst of Basket Certificate with Coupon Observation Period and
with American Barrier Observation (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Worst of Basket
Certificate with Coupon Observation Period and with American Barrier Observation involves a risk
of loss depending on the price or level of the Basket Constituent which, based on its Initial
Reference Level, has at maturity of the Coupon Worst of Basket Certificate with Coupon
Observation Period and with American Barrier Observation the worst performance of all Basket
Constituents; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level of the Basket Constituent with the worst performance is
zero.

Product No. 88: Coupon Worst of Basket Certificate with Coupon Observation Dates and with
European Barrier Observation (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its respective Initial Reference Level, has at
maturity of the Coupon Worst of Basket Certificate with Coupon Observation Dates and with
European Barrier Observation the worst performance of all Basket Constituents or receive the
assets specified as the Physical Delivery Amount. The market value of the Basket Constituent with
the worst performance or, as the case may be, of the assets specified as the Physical Delivery
Amount, in each case based on the Multiplier, may be below the purchase price of the Coupon
Worst of Basket Certificate with Coupon Observation Dates and with European Barrier
Observation. In such case investors will suffer a loss. Investors must take into account that losses
may still also occur after the Valuation Date up until the transfer of the Basket Constituent with the
worst performance or the assets specified as the Physical Delivery Amount. At worst, the investor
will suffer a total loss of capital invested if the Final Reference Level of the Basket Constituent with
the worst performance is zero.

Product No. 89: Coupon Worst of Basket Certificate with Coupon Observation Period and
with European Barrier Observation (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Barrier, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its respective Initial Reference Level, has at
maturity of the Coupon Worst of Basket Certificate with Coupon Observation Period and with
European Barrier Observation the worst performance of all Basket Constituents or receive the
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assets specified as the Physical Delivery Amount. The market value of the Basket Constituent with
the worst performance or, as the case may be, of the assets specified as the Physical Delivery
Amount, in each case based on the Multiplier, may be below the purchase price of the Coupon
Worst of Basket Certificate with Coupon Observation Period and with European Barrier
Observation. In such case investors will suffer a loss. Investors must take into account that losses
may still also occur after the Valuation Date up until the transfer of the Basket Constituent with the
worst performance or the assets specified as the Physical Delivery Amount. At worst, the investor
will suffer a total loss of capital invested if the Final Reference Level of the Basket Constituent with
the worst performance is zero.

Product No. 90: Coupon Worst of Basket Certificate with Coupon Observation Dates and with
American Barrier Observation (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors either receive, based
on the Multiplier, the Basket Constituent which, based onits Initial Reference Level, has at maturity
of the Coupon Worst of Basket Certificate with Coupon Observation Dates and with American
Barrier Observation the worst performance of all Basket Constituents or receive the assets
specified as the Physical Delivery Amount. The market value of the Basket Constituent with the
worstperformance or, as the case may be, of the assets specified as the Physical Delivery Amount,
in each case based on the Multiplier, may be below the purchase price of the Coupon Worst of
Basket Certificate with Coupon Observation Dates and with American Barrier Observation. In such
case investors will suffer a loss. Investors must take into account that losses may still also occur
after the Valuation Date up until the transfer of the Basket Constituent with the worst performance
or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer a total
loss of capital invested if the Final Reference Level of the Basket Constituent with the worst
performance is zero.

Product No. 91: Coupon Worst of Basket Certificate with Coupon Observation Period and
with American Barrier Observation (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Redemption Threshold and if at least one Basket
Constituent on at least one occasion during the Observation Period is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors either receive, based
on the Multiplier, the Basket Constituent which, based onits Initial Reference Level, has at maturity
of the Coupon Worst of Basket Certificate with Coupon Observation Period and with American
Barrier Observation the worst performance of all Basket Constituents or receive the assets
specified as the Physical Delivery Amount. The market value of the Basket Constituent with the
worst performance or, as the case may be, of the assets specified as the Physical Delivery Amount,
in each case based on the Multiplier, may be below the purchase price of the Coupon Worst of
Basket Certificate with Coupon Observation Period and with American Barrier Observation. In such
case investors will suffer a loss. Investors must take into account that losses may still also occur
after the Valuation Date up until the transfer of the Basket Constituent with the worst performance
or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer a total
loss of capital invested if the Final Reference Level of the Basket Constituent with the worst
performance is zero.
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Coupon Certificates without Barrier

Product No. 92: Coupon Certificate with Coupon Observation Dates, without Barrier (Cash
Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, the Coupon Certificate with Coupon Observation Dates, without Barrier involves
a risk of loss depending on the price or level of the Underlying; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

Product No. 93: Coupon Certificate with Coupon Observation Period, without Barrier (Cash
Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, the Coupon Certificate with Coupon Observation Period, without Barrier involves
a risk of loss depending on the price or level of the Underlying; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

Product No. 94: Coupon Certificate with Coupon Observation Dates, without Barrier (Physical
Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Coupon Certificate with Coupon Observation Dates, without
Barrier. In such case investors will suffer a loss. Investors must take into account that losses may
still also occur after the Valuation Date up until the transfer of the Underlying or the assets specified
as the Physical Delivery Amount. At worst, the investor will suffer a total loss of the capital invested
if the Final Reference Level is zero.

Product No. 95: Coupon Certificate with Coupon Observation Period, without Barrier
(Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the Coupon Certificate with Coupon Observation Period, without
Barrier. In such case investors will suffer a loss. Investors must take into account that losses may
still also occur after the Valuation Date up until the transfer of the Underlying or the assets specified
as the Physical Delivery Amount. At worst, the investor will suffer a total loss of the capital invested
if the Final Reference Level is zero.

Coupon Certificates Worst of without Barrier

Product No. 96: Coupon Worst of Basket Certificate with Coupon Observation Dates, without
Barrier (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the Coupon Worst of Basket Certificate
with Coupon Observation Dates, without Barrier involves a risk of loss depending on the price or
level of the Basket Constituent which, based on its Strike, has at maturity of the Coupon Worst of
Basket Certificate with Coupon Observation Dates, without Barrier the worst performance of all
Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.
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Product No. 97: Coupon Worst of Basket Certificate with Coupon Observation Period, without
Barrier (Cash Settlement)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the relevant Strike, the Coupon Worst of Basket Certificate
with Coupon Observation Period, without Barrier involves a risk of loss depending on the price or
level of the Basket Constituent which, based on its Strike, has at maturity of the Coupon Worst of
Basket Certificate with Coupon Observation Period, without Barrier the worst performance of all
Basket Constituents; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level of the Basket Constituent with the worst
performance is zero.

Product No. 98: Coupon Worst of Basket Certificate with Coupon Observation Dates, without
Barrier (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its Strike, has at maturity of the Coupon Worst
of Basket Certificate with Coupon Observation Dates, without Barrier the worst performance of all
Basket Constituents or receive the assets specified as the Physical Delivery Amount. The market
value of the Basket Constituent with the worst performance or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the Coupon Worst of Basket Certificate with Coupon Observation Dates, without
Barrier. In such case investors will suffer a loss. Investors must take into account that losses may
still also occur after the Valuation Date up until the transfer of the Basket Constituent with the worst
performance or the assets specified as the Physical Delivery Amount. At worst, the investor will
suffer atotal loss of capital invested if the Final Reference Level of the Basket Constituent with the
worst performance is zero.

Product No. 99: Coupon Worst of Basket Certificate with Coupon Observation Period, without
Barrier (Physical Delivery)

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (i) equal to or below the relevant Strike, investors either receive, based on the
Multiplier, the Basket Constituent which, based on its Strike, has at maturity of the Coupon Worst
of Basket Certificate with Coupon Observation Period, without Barrier the worst performance of all
Basket Constituents or receive the assets specified as the Physical Delivery Amount. The market
value of the Basket Constituent with the worst performance or, as the case may be, of the assets
specified as the Physical Delivery Amount, in each case based on the Multiplier, may be below the
purchase price of the Coupon Worst of Basket Certificate with Coupon Observation Period, without
Barrier. In such case investors will suffer a loss. Investors must take into account that losses may
still also occur after the Valuation Date up until the transfer of the Basket Constituent with the worst
performance or the assets specified as the Physical Delivery Amount. At worst, the investor will
suffer atotal loss of capital invested if the Final Reference Level of the Basket Constituent with the
worst performance is zero.

| Product No. 100: Lock In Certificate

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Lock In Certificate involves a risk of loss depending on the price or level of
the Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level is zero.
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| Product No. 101: Currency Certificate

If the Underlying increases in value, the Currency Certificate involves a risk of loss depending on
the price or level of the Underlying; in the worst-case scenario, this may result in the total loss of
the capital invested.

| Product No. 102: Currency Certificate with Fixed Coupon

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier (depreciation of the Foreign Currency against the Base Currency), the Currency
Certificate with Fixed Coupon involves a risk of loss depending on the price of the Underlying; in
the worst-case scenario, this may result in the total loss of the capital invested.

| Product No. 103: Extra Coupon Certificate (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Extra Coupon Certificate involves a risk of loss depending on the price or
level of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.

| Product No. 104: Extra Coupon Certificate (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or the assets specified as the
Physical Delivery Amount plus Coupon Payments may be less than the purchase price of the Extra
Coupon Certificate. In such case investors will suffer a loss. Investors must take into account that
decreases in the share price may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer
a total loss of the capital invested if the Final Reference Level is zero.

| Product No. 105: Coupon Certificate (Cash Settlement)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Coupon Certificate involves a risk of loss depending on the price or level of
the Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level is zero.

| Product No. 106: Coupon Certificate (Physical Delivery)

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or the assets specified as the
Physical Delivery Amount plus Coupon Payments may be less than the purchase price of the
Coupon Certificate. In such case investors will suffer a loss. Investors must take into account that
decreases in the share price may still also occur after the Valuation Date up until the transfer of the
Underlying or the assets specified as the Physical Delivery Amount. At worst, the investor will suffer
a total loss of the capital invested if the Final Reference Level is zero.

Additional Certificates without Capital Protection

| Product No. 107: Reverse Participation Corridor Certificate

If the price or level of the Underlying rises, the Reverse Participation Corridor Certificate involves
a risk of loss depending on the level of the Underlying on the Valuation Date; in the worst-case
scenario, this may result in the total loss of the capital invested. This will occur if the Interim
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Reference Price is double the Initial Reference Price or higher and the Underlying is quoted above
the Upper Barrier or below the Lower Barrier on the Exercise Date.

| Product No. 108: OneStep Certificate (Cash Settlement) |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Strike, the OneStep Certificate involves a risk of loss depending on the price or level of
the Underlying; in the worst-case scenario, this may result in the total loss of the capital invested.
This will occur if the Final Reference Level is zero.

| Product No. 109: OneStep Certificate (Physical Delivery) |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Strike, investors receive the Underlying based on the Multiplier or the assets specified
as the Physical Delivery Amount. The market value of the Underlying or, as the case may be, of
the assets specified as the Physical Delivery Amount, in each case based on the Multiplier, may
be below the purchase price of the OneStep Certificate. In such case investors will suffer a loss.
Investors must take into account that losses may still also occur after the Valuation Date up until
the transfer of the Underlying or the assets specified as the Physical Delivery Amount. At worst,
the investor will suffer a total loss of the capital invested if the Final Reference Level is zero.

| Product No. 110: OneStep Bonus Certificate |

If the Final Reference Level is below the Initial Reference Level, the OneStep Bonus Certificate
involves arisk of loss depending on the price or level of the Underlying; in the worst-case scenario,
this may result in the total loss of the capital invested. This will occur if the Final Reference Level
iS zero.

Product No. 111: Certificate with Redemption Threshold and Barrier without Possibility of
Early Redemption

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Certificate with Redemption Threshold and Barrier without Possibility of Early
Redemption involves a risk of loss depending on the price or level of the Underlying; in the worst-
case scenario, this may result in the total loss of the capital invested. This will occur if the Final
Reference Level is zero.

| Product No. 112: Airbag Certificate |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Airbag Threshold, the Airbag Certificate involves a risk of loss depending on the price or
level of the Underlying; in the worst-case scenario, this may result in the total loss of the capital
invested. This will occur if the Final Reference Level is zero.

| Product No. 113: Airbag Certificate with Cap |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Airbag Threshold, the Airbag Certificate with Cap involves a risk of loss depending on
the price or level of the Underlying; in the worst-case scenario, this may result in the total loss of
the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 114: Twin Win Certificate with European Barrier Observation |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Twin Win Certificate with European Barrier Observation involves a risk of
loss depending on the price or level of the Underlying; in the worst-case scenario, this may result
in the total loss of the capital invested. This will occur if the Final Reference Level is zero.
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| Product No. 115: Twin Win Certificate with European Barrier Observation with Cap |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, the Twin Win Certificate with European Barrier Observation with Cap involves a
risk of loss depending on the price or level of the Underlying; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 116: Twin Win Certificate with American Barrier Observation |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level and on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (i) equal to or below
the Barrier, the Twin Win Certificate with American Barrier Observation involves a risk of loss
depending on the price or level of the Underlying; in the worst-case scenario, this may result in the
total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 117: Twin Win Certificate with American Barrier Observation with Cap |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level and on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the Twin Win Certificate with American Barrier Observation with Cap involves a risk of
loss depending on the price or level of the Underlying; in the worst-case scenario, this may result
in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 118: Autocallable Twin Win Certificate with European Barrier Observation |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Barrier, the Autocallable Twin Win Certificate with European Barrier Observation involves
a risk of loss depending on the price or level of the Underlying; in the worst-case scenario, this may
result in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 119: Autocallable Twin Win Certificate with American Barrier Observation |

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Initial Reference Level and on any Observation Date the price or, as the case may be,
level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Barrier, the Autocallable Twin Win Certificate with American Barrier Observation involves a risk
of loss depending on the price or level of the Underlying; in the worst-case scenario, this may result
in the total loss of the capital invested. This will occur if the Final Reference Level is zero.

| Product No. 120: Autocallable Worst of Basket Certificate (with instalment redemption) |

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Barrier, the Autocallable Worst of Basket
Certificate (with instalment redemption) involves a risk of loss depending on the price or, as the
casemay be, level of the Basket Constituent which, based on its respective Initial Reference Level,
has at maturity of the Autocallable Worst of Basket Certificate (with instalment redemption) the
worst performance of all Basket Constituents. The Cash Amount may be less than the purchase
price of the Autocallable Worst of Basket Certificate (with instalment redemption). In such case
investors will suffer a loss.

| Product No. 121: Delta One Certificate |

If the Underlying falls in value, the Delta One Certificate involves a risk of loss depending on the
price or level of the Underlying; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is zero.
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| Product No. 122: Certificate linked to a Basket

If the performance of at least one Basket Constituent on the Valuation Date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the respective Barrier, the Certificate linked to
a Basket involves arisk of loss depending on the number of Basket Constituents in respect of which
the performance on the Valuation Date is, as specified in the Final Terms, either (i) below or (i)
equal to or below the respective Barrier; in the worst-case scenario, this will result in the total loss
of the capital invested.

| Product No. 124: Factor Certificate (Long)

If at maturity, the Cash Amount is below the purchase price, the investor will sustain a loss. Worst
case: total loss of the invested amount. Furthermore, if, during the lifetime of the Factor Certificate
(Long), the value of the Factor Certificate (Long) is equal to zero a price recovery is ruled out. In
this case investors will lose their entire investment except for the Minimum Amount, if so specified
in the Final Terms.

| Product No. 125: Factor Certificate (Short)

If at maturity, the Cash Amount is below the purchase price, the investor will sustain a loss. Worst
case: total loss of the invested amount. Furthermore, if, during the lifetime of the Factor Certificate
(Short), the value of the Factor Certificate (Short) is equal to zero a price recovery is ruled out. In
this case investors will lose their entire investment except for the Minimum Amount, if so specified
in the Final Terms.

| Product No. 126: Lookback Certificate

If the Final Reference Level of the Underlying is below or equal to or below (as specified in the
Final Terms) the Barrier on the Valuation Date, the Certificate involves a risk of loss depending on
the Relevant Reference Level Value of the Underlying; in the worst-case scenario, this may result
in the total loss of the capital invested. This will occur if the Final Reference Level of the Underlying
on the Valuation Date is zero.

| Product No. 127: Best Entry-Certificate

If the price or level of the Underlying falls, the Best Entry-Certificate involves a risk of loss
depending on such price or level; in the worst-case scenario, this may result in the total loss of the
capital invested. This will occur if the Final Reference Level is zero.

142



IIl. RISK FACTORS

3. Risk factors relating to the Underlying

The Reference ltems comprised in the Underlying for the Securities (if applicable) may be one or
more sharesor equity securities, indices, other securities, commodities, rates of exchange, futures
contracts, fund units or shares and/or interest rates. The Securities may relate to one or more of
these Reference ltems or a combination of them.

Some or all of the amounts payable or assets deliverable on exercise, redemption or periodically
under the Securities will be determined by reference to the price or value of these Reference ltems
as set out in the relevant Final Terms. Accordingly, investors should review carefully the relevant
Final Terms in order to understand the effect on the Securities of such linkage to the Underlying and
the Reference ltems.

The purchase of, or investmentin, Securitieslinked to Referenceltem(s) involves substantial
risks. These Securities are not conventional securities and carry various unique investment
risks which prospective investors should understand clearly before investing in the
Securities. Prospective investors in such Securities should be familiar with securities having
characteristics similar to such Securities and should fully review all documentation for and
understand the Terms and Conditions of the Securities, the relevant Final Terms and the nature and
extent of its exposure to risk of loss.

The Issuer may issue Securities where the amount of interest or other amounts payable or the
amount of assets deliverable is dependent upon:

a) the price or changes in the price of, one or more equity securities;

b) the level or changes in the level of one or more indices;

c) the price or changes in the price of one or more other securities;

d) the price or changes in the price of one or more commodities;

e) movements in rates of exchange;

f) one or more futures contracts;

0) the price or changes in the price of units or shares in one or more funds;
h) the level or changes in the level of one or more interest rates; or

i) other underlying assets or bases of reference.

Prospective investors in any such Securities should be aware that depending on the Terms and
Conditions of such Securities (i) they may receive no amount or a limited amount of interest or other
amounts and/or deliverable assets, (ii) payment of interest or other amounts and/or assets delivered
may occur at different times than expected or in a different currency than expected and (iii) they may
lose all or a substantial portion of their investment upon redemption or settlement.

In addition, the movements in:

a) the price of the relevant equity securities;

b) the level of the relevant index or indices;

c) the price of the relevant other securities;

d) the price of the relevant commodity or commodities;

e) relevant rates of exchange;

f) the price of the relevant futures contract(s);

0) the price of the relevant units or shares in one or more funds;
h) the level of the relevant interest rate or interest rates; or

i) the level of any other underlying asset or basis of reference comprising the Underlying,
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may be subject to significant fluctuations that may not correlate with in the development of interest
rates, currencies or other economic factors or indices and the timing of changes in the relevant price
or level of the Reference ltem may affect the actual yield to investors, even if the average level is
consistent with their expectations. In general, the earlier the change in the price or level of the
Reference Item, the greater the effect on yield.

If the amount of interest or other amounts payable and/or assets deliverable is determined by
reference to a multiplier greater than one or by reference to some other leverage factor, the effect of
changes in the price or level of the Underlying or Reference ltem will be magnified.

The market price of the Securities may be volatile and may be affected by:

a) the time remaining to the Redemption or Settlement Date;
b) the volatility of the Reference Item or other underlying asset or basis of reference;
c) the dividend rate (if any) and the financial results and prospects of the issuer(s) of the

securities comprising or relating to a Reference ltem (which may include equity securities,
index constituent securities or other securities);

d) movements in commodity markets where the Underlying comprises a Commodity;

e) movements in and the volatility of rates of exchange where the Underlying comprises a Rate
of Exchange;

f) the volatility of the price of units or shares in the fund or funds where the Underlying
comprises a Fund Share; or

0) the movements in interest rates where the Underlying comprises an Interest Rate,

as well as economic, financial and political events in one or more jurisdictions, including factors
affecting the exchange(s) or quotation system(s) on which any such other securities, commodities,
fund units or shares may be traded.

If the Reference Iltem(s) relate to an emerging market or developing country, the Underlying or its
constituents (if any) will be identified as an "Emerging Market Underlying" in the Final Terms. This is
the case if the Reference ltem(s) are, for example, listed or traded on a stock exchange in an
emerging market or developing country (e.g. shares or commaodity futures), or the Reference ltem(s)
are Rates of Exchange or government bonds or bonds issued by sub-sovereign issuers from
emerging markets or developing countries, equity securities issued by companies which have their
registered office in an emerging market or developing country or which do a significant part of their
business in a country of this type, or Indices which track shares or other financial instruments from
emerging markets or developing countries.

Emerging markets and developing countries are exposed to considerable legal, economic and
political risks which may be greater than, for example, in EU member states or other industrialised
countries. For this reason, investments relating to emerging markets or developing countries involve
additional risk factors in addition to the general risks associated with investment in the respective
Reference ltem(s). These include the unstable political or economic situation, increased inflation and
increased currency risks. The causes of the instability in these countries can include authoritarian
governments or military participation in political and economic decision-making processes. They also
include changes of government attempted or achieved by unconstitutional means, civil unrest in
connection with the demand for improved political, economic and social conditions, hostile relations
with neighbouring countries or conflicts arising from ethnic, religious or racist reasons. Political or
economic instability can impact investor confidence, which may in turn have a negative effect on the
rates of exchange and the prices of securities or other assets in these countries.

Political and economic structures in emerging markets and developing countries may be subject to
considerable upheaval and rapid change.

The rates of exchange and the prices of securities or other assets in emerging markets and
developing countries are often more volatile. Factors which cause these prices to change include
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interest rates, a change in supply and demand, external forces which have an impact on the market
in question (particularly with regard to important trading partners), trade, tax and monetary policy
programmes, government policies and international political and economic events and policies.

In addition, there is a possibility of adverse developments, for example restrictions against foreign
investors, nationalisation or expropriation of assets, confiscatory taxation, confiscation or
nationalisation of foreign bank deposits or other assets, the existence or establishment of foreign
currency bans, foreign currency controls or restrictions on the free movement of rates of exchange.
If a restriction on the free development of rates of exchange is lifted, it is possible that the currency
of the emerging market or developing country will experience considerable rate of exchange volatility
within a short period of time.

The aforementioned disruptions may in some cases lastfor a longer period, i.e. weeks or even years.

Any of these disruptions may result in a so-called Market Disruption with regard to the Securities,
resulting amongst other things in no prices being quoted for the Securities affected by the Market
Disruption in this period.

The development of securities markets is mostly still at an early stage in emerging markets and
developing countries. This may lead to risks and practices (such as higher volatility) which do not
usually occurin more developed securities markets and which may adversely affect the value of the
securities listed on the stock exchanges in these countries. In addition, exchanges in emerging
markets and developing countries are frequently characterised by illiquidity in the form of low trading
volumes for some of the securities listed. Many of these securities markets have settlement and
payment processes which are less developed, less reliable and less efficient in comparison to more
developed securities markets, which, for example, may lead to longer settlement times for securities
transactions. Securities markets in emerging markets and developing countries may be subject to
less governmental or regulatory supervision than more developed securities markets.

Disclosure requirements, accounting standards and regulatory requirements for equity securities
may be less strict in emerging markets or developing countries than, for example, in EU member
states or other industrialised countries, which may have an influence on the valuation of the
Reference ltem(s) if these are equity securities.

Correspondingly, less information about companies in emerging markets or developing countries
may be publicly available than is the case with companies in more developed markets. The assets
and liabilities and profit and loss reported in the annual or interim financial statements may give
different view of the financial position of a company or its results of operations than if the annual or
interim reports were prepared in accordance with recognised accounting standards. The valuation
of assets, depreciation and amortisation, deferred tax, contingent liabilities and consolidations may
be treated differently than under internationally recognised accounting principles.

All the aforementioned factors may have an adverse impact on the value of the Reference ltem(s).
3.1 Risks associated with Shares or other equity securities as a Reference Iltem

Equity linked Securities may be settled by the Issuer by payment of an amount determined by
reference to the value of one or more equity securities (which may include American depositary
receipts or global depositary receipts) and/or by the physical delivery of a given number of specified
assets. Accordingly, an investment in equity linked Securities may bear similar market risks to a
direct equity investment and prospective investors should take advice accordingly.

Securities may be subject to adjustments or early termination under 86 of the General Conditions in
the event of certain corporate actions or events occurring in respect of the issuer(s) of the equity
security(ies).

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.
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3.2 Risks associated with indices as a Reference ltem

Index linked Securities may be settled by the Issuer by payment of an amount determined by
reference to the value of one or more indices or in certain cases by physical delivery of certain
assets. Accordingly, an investment in index linked Securities may bear similar market risks to a direct
investment in the components of the Index comprising such index or indices and prospective
investors should take advice accordingly.

Index linked Securities may be subject to adjustment or early termination under 86 of the General
Conditions in the event of certain relevant events in relation to an index. These may include:

a) a failure to calculate and announce the relevant index by the index sponsor;

b) a material modification in the way that the relevant index is calculated from that originally
intended; or

c) a permanent cancellation of the relevant index with no successor index.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below. In addition, where
the Securities are linked to one or more Deutsche Bank proprietary indices, investors should review
the relevant risk factors section set out in each relevant index description.

3.3 Risks associated with Other Securities as a Reference Iltem

Securities linked to Other Securities may be settled by the Issuer by payment of an amount
determined by reference to the value of one or more Other Securities and/or by the physical delivery
of a given number of specified assets. Accordingly, an investment in Securities linked to Other
Securities may bear similar market risks to a direct investment in the relevant Other Securities and
prospective investors should take advice accordingly.

Secuirities linked to Other Securities may be subject to adjustment or early termination under 86 of
the General Conditions in the event of certain relevant events in relation to the Other Securities or
the issuer(s) of the Other Securities.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

34 Risks associated with Commodities as a Reference Item

Securities linked to Commodities may be settled by the Issuer by payment of an amount determined
by reference to the value of one or more Commodities (or traded contracts relating to commodities)
and/or in certain cases by physical settlement. Accordingly, an investment in Securities linked to
Commodities may bear similar market risks to a direct investment in the relevant Commodities and
prospective investors should take advice accordingly and be familiar with commodities as an asset
class as well as the relevant traded contract type and any exchange(s) or quotation system(s) for
such contract.

Securities linked to Commodities may be subject to adjustment or early termination under 86 of the
General Conditions in the event of certain relevant events in relation to the Commodities or the
exchange or contract obligors in relation to the relevant commodities contracts.
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The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

35 Risks associated with Rates of Exchange as a Reference Item

Securities linked to rates of exchange may be settled by the Issuer by payment of an amount
determined by reference to the rate of exchange of one or more currencies and/or in certain cases
by physical settlement. Accordingly, an investment in Securities linked to rates of exchange may
bear similar market risks to a direct investment in the relevant underlying currency(ies) and
prospective investors should take advice accordingly and be familiar with foreign exchange as an
asset class. The above risk may be increased if the relevant underlying currency is the currency of
an emerging market jurisdiction.

Securities linked to rates of exchange may be subject to adjustment or early termination under 86 of
the General Conditions in the event of certain relevant events in relation to the Rates of Exchange.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

3.6 Risks associated with Futures Contracts as a Reference Item

Securities linked to Futures Contracts may be settled by the Issuer by payment of an amount
determined by reference to the value of one or more Futures Contracts and/or in certain cases by
physical settlement. Accordingly, an investment in Securities linked to Futures Contracts may bear
similar market risks to a directinvestment in the relevant Futures Contracts and prospective investors
should take advice accordingly and be familiar with the relevant futures contract type and
exchange(s) or quotation system(s) for such Futures Contract as well as the asset class to which
the Futures Contracts relate.

Securities linked to Futures Contracts may be subject to adjustment or early termination under 86 of
the General Conditions in the event of certain relevant events in relation to the Futures Contracts or
the issuer(s) or obligor(s) or the exchange(s) or quotation system(s) for the relevant Futures
Contracts.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

3.7 Other risks associated with Commodities as a Reference ltem

The yield on Securities linked to Commodities as well as the performance of indices which reflect
commodities may not perfectly correlate to the trend in the price of the Commodities as the use of
future commodity contracts generally involves a rolling mechanism. This means that the commodity
futures contracts which expire prior to the relevant payment date under the relevant Securities or
prior to the maturity of the relevant index are replaced with future commodity contracts that have a
later expiry date. Any riseffall in prices on such Commodities may not be fully reflected in any
payment under the relevant Securities or in the performance of the relevant index.
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Moreover, investors in Securities linked to Commodities or Commodities Indices should note that
prices of commodity futures contracts may have a trend which differs significantly from that of the
commodity spot markets. The trend in the price of a commodity futures contractis closely linked to
the present and future level of the production of the relevant commodity or to the level of estimated
natural reserves, particularly in the case of energy commodities. In addition, the prices of commodity
futures contracts may not be considered an accurate prediction of a market price, since they include
the so-called "carrying costs"” (for example, warehouse costs, insurance and transportation etc.)
which are taken into account in the determination of the prices of commodity futures contracts. As
such, investors in Securities linked to Commodities or Commodities-Indices should note that any
return on their investment or the performance of the relevant index may not fully reflect the
performance of the commodity spot markets as a result of the discrepancy between the prices of
commodity futures contracts and the prices of commodity spot markets.

If the Underlying is an index which is composed by the Issuer or a legal entity belonging to Deutsche
Bank Group and such index comprises commodities or contracts on commodities, the Underlying
may be particularly affected by disruption events relating to such commodities or contracts on
commodities. In particular it should be noted that a Market Disruption Event may occur if, for
example, there is a material suspension of trading or a limit on trading of any transaction entered
into or asset purchased for the purposes of hedging any exposure to the constituents of the index.
Disruption events may have a negative effect on the level of the index as the scheduled date of
valuation of the commodities and contracts of commodities specified in the index description and
thus the calculation and publication of the index might be delayed. The Index Sponsor calculates the
index only after the relevant disruption event has ceased. Therefore, the calculation of the index
might be delayed for several business days.

During such period, the delay in calculation would have a negative effect on the liquidity of the
Securities. As a consequence, investors bear the market risk that liquidity may be limited during the
relevant days on which a disruption event relating to constituents of the index occurs or continues
and the calculation of the index is postponed.

In addition, the Calculation Agent may determine at any relevant time in accordance with 85 of the
General Conditions that a Disruption Event exists due to the postponement of the index calculation.
Such determination may affect the date of valuation and thus the value of the Securities and may
result in delays in payments or settlement in relation to the Securities.

The Index Sponsor may publish a level of the index on a business day on which certain disruption
events relating to constituents of the index occur or continue.

Even though such Index Level may be published, investors should note that for the purposes of the
Securities the Index Level on such Business Day may not be a level by reference to which the
Securities are traded. As a consequence, a Disruption Event in relation to the Securities may exist.
After the relevant Disruption Event has ended, the Index Sponsor may publish a fixing level of the
Index in respect of each day on which a Disruption Event existed on the web page
http://index.db.com or any successor page or service (the "Fixing Page") under information
pertaining to the index. Investors should note that any such fixing level published on the Fixing Page
may be relevant for the purposes of trading the Securities and may be used by the Calculation Agent
to determine the value of the Securities for such day.

As aresult, investors should note that liquidity inthe Securities may be limited or may not exist, even
if an Index Level is published upon occurrence or existence of a Disruption Event in relation to
constituents of the index.

3.8 Risks associated with Fund Shares as a Reference ltem

Securities linked to Fund Shares may be settled by the Issuer by payment of an amount determined
by reference to the value (or net assetvalue) of one or more shares or units in one or more funds
and/or by the physical delivery of a given number of specified assets. Accordingly, an investment in
Securities linked to Fund Shares may bear similar market risks to a direct investment in the relevant
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Fund Shares and prospective investors should take advice accordingly and be familiar with the
relevant fund type and its underlying investment asset(s) type as an asset class.

Securities linked to Fund Shares may be subject to adjustment or early termination under 86 of the
General Conditions in the event of certain relevant events in relation to the Fund Shares or the
issuer(s) or obligor(s) or other connected parties in relation to the Fund Shares.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

3.9 Risks associated with Interest Rates as a Reference ltem

Securities linked to an Interest Rate may be redeemed or settled by the Issuer by payment of an
amount determined by reference to the level of the Interest Rate.

Interest rates are determined by factors of supply and demand in the international money markets
which are influenced by macroeconomic factors, speculation and central bank and government
intervention or other political factors. Fluctuations in short term and/or long term interest rates may
affect the value of the Securities.

The Calculation Agent may make certain determinations in respect of the Interest Rate in accordance
with 85 of the General Conditions in the event that it is not possible for the Calculation Agent to
determine the relevant Interest Rate at any relevant time. Any such determination may have an effect
on the timing of valuation and consequently the value of the Securities.

3.10 Risks associated with other Reference ltems

Securities may be linked to other Reference ltems or a combination of one of more of the above
Reference Item types. An investment in Securities linked to any Reference ltems may bear similar
market risks to a direct investment in the relevant Reference ltems and prospective investors should
take advice accordingly.

Securities linked to Reference ltems may be subjectto adjustment or early termination under 86 of
the General Conditions in the event of certain relevant events in relation to the Reference ltems or
the issuer(s) of the Reference ltems.

The Calculation Agent may also determine under 85 of the General Conditions that a Market
Disruption has occurred at any relevant time. Any such determination may have an effect on the
timing of valuation and consequently the value of the Securities and/or may delay payment or
settlement in respect of the Securities.

Accordingly investors should review 85 and 86 of the General Conditions carefully to determine the
effect these provisions may have on the Securities. See further section C below.

3.11 No Claim against any Reference Item

A Security will not represent a claim against any Reference ltem to which any amount payable or
amount of assets deliverable in respect of the Securities is dependent and, in the event that the
amount paid by the Issuer or value of the specified assets delivered on termination of the Securities
is less than the amount originally invested in the Securities, a Securityholder will not have recourse
under a Security to the Issuer or any Reference Item.

An investment in Securities linked to one or more Reference ltems may entail significant risks not
associated with investments in conventional securities including but not limited to the risks set out
above. The amount paid or value of the specified assets delivered by the Issuer on termination of
such Securities may be less than the amount originally invested in the Securities and may in certain
circumstances be zero.
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3.12 Risks in relation to multiple Reference Items

If the amount of any coupons or any cash amount payable or physical delivery amount due under
the Securities is dependent on the performance of multiple Reference ltems and in this respect the
performance of the worst performing Reference ltem in comparison to the performance of the other
Reference Items is of relevance investors should note, that the level of dependency among the
Reference ltems, so called correlation, may significantly impact the risk associated with an
investment into the Securities. This risk will increase if the correlation among the Reference ltems
decreases because in this case the probability increases that at least one of the Reference ltems
will show an adverse performance compared to the performance of the other Reference ltems.

150



IIl. RISK FACTORS

C. RISk FACTORS RELATED TO SECURITIES GENERALLY

1. No statutory or voluntary deposit guarantee scheme

The Issuer's obligations relating to the Securities are not protected by any statutory or voluntary
deposit guarantee system or compensation scheme. In the event of insolvency of the Issuer,
investors may thus experience a total loss of their investment in the Securities.

2. No Payments until Settlement

Prospective investors should note that a realisation by selling the Securities in the secondary market
may be the only return potentially available to the investor prior to settlement of the Securities. Unless
otherwise specified in the relevant Final Terms, there may be no periodic interest payments or other
distributions made during the term of the Secuirities.

However, investors should note the risk factors described under the headings "Market value" and
"The Securities may be llliquid" below in this regard.

3. Adjustment Events and Adjustment/Termination Events

Unless Eligible Liabilities Format has been specified to apply in the Product Terms, the Issuer is
entitled to make adjustments to the Terms and Conditions following the occurrence of an Adjustment
Event. These may include any event which materially affects the theoretical economic value of a
Reference ltem or any event which materially disrupts the economic link between the value of the
Reference ltem and the Securities subsisting immediately prior to the occurrence of such event. The
respective events are generally defined in § 6 (1) of the General Conditions; in 8 6 (5) of the General
Conditions specific cases (without limitation) are mentioned for different types of Reference ltems
(for shares, for example, the case of a subdivision, consolidation or reclassification of relevant shares
as well as the case of a share repurchase). Unless Non-Consideration of Cost has been specified to
apply in the Product Terms, such adjustments may take into account and pass on to Securityholders
any increased direct or indirect cost to the Issuer as a result of or in connection with the relevant
Adjustment Event. In case of an adjustment, if Mininum Redemption Payable has been specified to
apply in the Product Terms, the Issuer will take into account the Minimum Redemption.

On the occurrence of an Adjustment/Termination Event and unless Eligible Liabilities Format has
been specified to apply in the Product Terms, the Issuer is also entitled to adjust the Terms and
Conditions or in certain cases, substitute the relevant Reference Item affected by such
Adjustment/Termination Event. If such adjustment or substitution is not possible, the Issuer is also
entitled to terminate and cancel the Securities by giving notice to the Securityholders, providing brief
details of the Adjustment/Termination Event and of the payout amount ("Adjustment / Termination
Notice").

However, in case Additional Adjustment/Termination Restriction is specified as applicable in the
Product Terms and if the Issuer’s action would alter characteristics of the Securities that are essential
to the Securityholder (such as the Underlying, the Securities’ term, the identity of the Issuer and a
minimum redemption), the Issuer is only entitled to take the mentioned actions if the relevant event
substantially alters the economics of the Securities compared to the Issue Date, or is a force majeure
event that prevents the Issuer from being able to perform its obligations under the Securities, and is
not attributable to the Issuer. In addition, if Additional Adjustment/Termination Restriction is specified
as applicable in the Product Terms, additional restrictions also apply in case of a Settlement or
Market Disruption, as defined in 8 3 (9) and 8§ 5 of the General Conditions, and a number of further
entittements under the General Conditions to make changes to the Terms and Conditions (in 8 13,
§ 17 and § 18 of the General Conditions).

In case of a termination or cancellation the Issuer will pay, usually prior to the scheduled settlement
date of the Securities, an amount which the Calculation Agent determines to be their fair market
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value and, in case Additional Adjustment / Termination Restriction has been specified to apply in the
Product Terms and the Adjustment Event is neither an lllegality nor a Force Majeure Event,
increased by a sum representing the reimbursement of costs initially charged to investors by the
Issuer for issuing the Security (as adjusted to take into account the time remaining to maturity) (the
“Issuer Costs Reimbursement Amount”), and taking into account the relevant
Adjustment/Termination Event and, unless Non-Consideration of Cost has been specified to apply
in the Product Terms, less the direct and indirect cost to the Issuer of unwinding or adjusting any
underlying related hedging arrangements, and less any tax or withholding required by law. Such
amount may be significantly less than an investor's initial investment in Securities and in certain
circumstances may be zero. If Minimum Redemption Payable has been specified to apply in the
Product Terms, the amount is equal to the Minimum Redemption.

However, in case Adjustment / Termination Restriction has been specified to apply in the Product
Terms and the Adjustment Event is neither an lllegality Event nor a Force Majeure Event, the
Adjustment / Termination Notice shall also state that Securityholders have the right to select
settlement under the Securities at their scheduled settlement date by payment of an amount which
the Calculation Agent determines to be their compounded fair market value for the scheduled
settlement date, taking into account the relevant Adjustment/Termination Event and, if Additional
Adjustment / Termination Restriction is specified as applicable in the Product Terms, increased by
the Issuer Costs Reimbursement Amount. If Minimum Redemption Payable has been specified to
apply in the Product Terms, such amount will be equal to the Mininum Redemption.

The respective events are generally defined in 8 6 (3) of the General Conditions; in 8§ 6 (5) of the
General Conditions specific cases (without limitation) are mentioned for different types of Reference
ltems (for shares, for example, the case of a De-Listing, Insolvency, Merger Event, Nationalisation
or a Tender Offer).

Pursuant to the general definition an Adjustment/Termination Event may include an event which
materially affects the method by which the Calculation Agent determines the level or price of any
Reference ltem or the ability of the Calculation Agent to determine the level or price of any Reference
ltem. In addition, unless Adjustment/Termination Restriction has been specified to apply in the
Product Terms, an Adjustment/Termination Event may occur where it is illegal or no longer feasible
for the Issuer to maintain its hedging arrangements for the Securities or where materially increased
costs or expenses would be incurred by the Issuer in maintaining those arrangements.

Such hedging arrangements refer to the arrangements the Issuer makes to ensure it will have
available to it the relevant cash amounts or assets to be delivered under the Securities as these fall
due. This will normally involve the Issuer investing directly or indirectly in the Underlying. An indirect
investment might be made by an Affiliate or agent of the Issuer or other third party making an
investment in the Underlying. Alternatively an indirect investment might involve the Issuer or an
Affiliate, agent or other third party entering into a derivative contract referencing the Underlying. The
Issuer will select hedging arrangements which are efficient for it in the context of the tax, regulatory
and business environment in which it operates. The Issuer may also adjust hedging arrangements
from time to time but it will not always be able to avoid adverse costs, taxes or regulatory changes
which affect its hedging arrangements.

An Adjustment/Termination Event may also occur in a situation where certain market disruptions
exist or a force majeure occurs (being an event or circumstance which prevents or materially affects
the performance of the Issuer's obligation).

An Adjustment Event or Adjustment/Termination Event may materially affect the cost to the Issuer
of maintaining the Securities or its hedging arrangements in a way which has not been factored into
the issue price of the Securities. Unless Adjustment/Termination Restriction has been specified to
apply in the Product Terms, this may therefore require adjustments or a termination of the Securities.
This is part of the economic risk Securityholders bear when investing in the Securities and
the basis on which the Securities are priced.

Any adjustment made due to an Adjustment Event or any adjustment or termination of the Securities
or replacement of a Reference ltem following an Adjustment/Termination Event may have an
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adverse effect on the Securities and Securityholders. In particular, the value of the Securities may
fall and amounts payable or assets deliverable under the Securities may be less and may be made
at different times than anticipated. Thisis part of the economic risk Securityholders bear when
investing in the Securities and the basis on which the Securities are priced.

Prospective purchasers should review 85 and 86 of the General Conditions to ascertain how such
provisions apply to the Securites and what may constitute an Adjustment Event or an
Adjustment/Termination Event.

4. Taxation

Potential purchasers and sellers of the Securities should be aware that they may be required to pay
stamp taxes or other documentary charges in accordance with the laws and practices of the country
where the Securities are transferred. Securityholders are subject to the provisions of 810 of the
General Conditions and payment and/or delivery of any amount due in respect of the Securities will
be conditional upon the payment of certain taxes, duties and/or expenses as provided in the Terms
and Conditions.

Potential purchasers who are in any doubt as to their tax position should consult their own
independent tax advisers. In addition, potential purchasers should be aware that tax regulations and
their application by the relevant taxation authorities change from time to time. Accordingly, it is not
possible to predict the precise tax treatment which will apply at any given time.

Whilst the Securities are in global form and held within the relevant Clearing Agent, in all but the
mostremote circumstances, itis not expected that sections 1471 to 1474 of the US Internal Revenue
Code ("FATCA") will affect the amount of any payment received by the Clearing Agent.

However, FATCA may affect payments made to custodians or intermediaries in the subsequent
payment chain leading to the ultimate investor if any such custodian or intermediary generally is
unable to receive payments free of FATCA withholding. It also may affect payment to any ultimate
investor that is a financial institution that is not entitled to receive payments free of withholding under
FATCA, or an ultimate investor that fails to provide its broker (or other custodian or intermediary from
which it receives payment) with any information, forms, other documentation or consents that may
be necessary for the payments to be made free of FATCA withholding. Investors should choose the
custodians or intermediaries with care (to ensure each is compliant with FATCA or other laws or
agreements related to FATCA), and provide each custodian or intermediary with any information,
forms, other documentation or consents that may be necessary for such custodian or intermediary
to make a payment free of FATCA withholding. Investors should choose the custodians or
intermediaries with care (to ensure each is compliant with FATCA or other laws or agreements
related to FATCA), provide each custodian or intermediary with any information, forms, other
documentation or consents that may be necessary for such custodian or intermediary to make a
payment free of FATCA withholding. Investors should consult their own tax adviser to obtain a more
detailed explanation of FATCA and how FATCA may affect them. The Issuer’s obligations under the
Securities are discharged once it has paid the relevant Clearing Agent and the Issuer has therefore
no responsibility for any amount thereafter transmitted through the relevant Clearing Agent and
custodians or intermediaries.

Section 871(m) of the U.S. Internal Revenue Code and the provisions issued thereunder stipulate
that for certain financial instruments (such as for Securities) a withholding tax (of up to 30% and
potentially subject to the application of double taxation treaties) shall be imposed if the payment (or
amount deemed a payment) on the financial instruments is contingent upon, or determined by
reference to, the payment of a dividend from sources within the United States. Pursuant to these
U.S. legal provisions, certain payments (or amounts deemed payments) under certain equity-linked
instruments that refer to the performance of U.S. equities or certain indices that contain U.S. equities,
as an underlying or a basket component, shall be treated as “dividend equivalents” and shall be
subject to U.S. withholding tax of 30% (or, potentially, a lower double tax treaty rate).
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The aforementioned tax liability shall apply even if pursuant to the terms of the Securities no actual
dividend-related amount is paid or an adjustment is made and thus investors may only be able to
determine with difficulty or not at all any connection between the dividend related amount and the
payments to be made in respect of the Securities.

In withholding this tax, the Issuer may apply the general tax rate of 30% to the payments subject to
U.S. withholding tax (or amounts deemed payments) rather than any lower tax rate pursuant to any
potentially applicable double taxation treaty. In such case, an investor's individual tax situation may
therefore not be taken into account. Prospective investors should consulttheir tax advisors regarding
the availability of refunds in respect of amounts withheld under section 871(m).

The Issuer's determination of whether the Securities are subject to this withholding tax is binding for
Securityholders but not for the United States Internal Revenue Service (the “IRS”). The rules of
section 871(m) require complex calculations in respect of the Securities that refer to U.S. equities
and application of these rules to a specific Securities issue may be uncertain. Consequently the IRS
may determine they are to be applied even if the Issuer initially assumed the rules would not apply.
There is a risk in such case that Securityholders would be subject to tax under section 871(m) with
retroactive effect.

There is also the risk that section 871(m) withholding may also be applied to Securities that were not
initially subject to such withholding. This case could arise in particular if the securities' economic
parameters change suchthat the Securities are in fact subject to tax liability and the Issuer continues
to issue and sell these Securities.

As the Issuer is not obliged to offset any withholding tax pursuant to section 871(m) on interest,
capital or other payments to Securityholders by paying an additional amount, Securityholders will
receive smaller payments in such case than they would have received without withholding tax
imposed.

5. Changes in any applicable tax law or practice may have an adverse effect on a
Securityholder

Any relevant tax law or practice applicable as at the date of this Base Prospectus and/or the date of
purchase or subscription of any Securities may change at any time (including during any subscription
period or the term of any Securities). Any such change may have an adverse effect on a
Securityholder, including that Securities may be redeemed before their Settlement Date their liquidity
may decrease and/or the amounts payable or receivable by or to an affected Securityholder may be
less than otherwise expected by such Securityholder.

6. Exercise Notices, Delivery Notices and Certifications

If the Securities are subject to provisions concerning delivery of an exercise notice or delivery notice
and such notice is received by either the relevant principal agent with a copy to the clearing agent
after the latest time specified in the General Conditions, it will not be deemed to be duly delivered
until the next following Business Day. Such deemed delay may in the case of cash settled Securities
increase or decrease the cash amount payable at settlement from what it would have been but for
suchdeemed delivery. In the case of Securities which are exercisable on one day only or only during
an exercise period, any exercise notice, if not delivered by the latest time specified in the Terms and
Conditions, shall be void.

The failure to deliver any delivery notice or certifications required by the General Conditions could
result in the loss or inability to receive amounts or deliveries otherwise due under the Securities.
Prospective purchasers should review the General Conditions to ascertain whether and how such
provisions apply to the Securities.

Securities not exercised in accordance with the General Conditions will expire worthless unless
automatic exercise applies. Prospective purchasers should review the Terms and Conditions to
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ascertain whether the Securities are subject to automatic exercise, and when and how an exercise
notice or delivery notice may be validly delivered.

7. Time Lag after Exercise

Where the Securities are to be settled by a cash payment or physical delivery, then, upon their
exercise, there may be a time lag between the time exercise occurs and the time the applicable cash
amount or asset amount relating to such exercise is determined. Any such delay between the time
of exercise and the determination of the cashamount or assetamount will be specified in the General
Conditions. However, such delay could be significantly longer, particularly in the case of a delay in
exercise of such Securities arising from, as described below, any daily maximum exercise limitation
or, as described below, upon the determination by the Calculation Agent that a Disruption Event has
occurred at any relevant time. The applicable cash amount or asset amount could decrease from
what it would have been but for such delay.

Prospective purchasers should review the General Conditions to ascertain whether and how such
provisions apply to the Securities.

8. Physically Settled Securities

Where Securities provide for physical delivery, the Calculation Agent may determine that a
Settlement Disruption Event is subsisting. A Settlement Disruption Event is an event beyond the
control of the Issuer as a result of which, in the opinion of the Calculation Agent, delivery of the
specified assets to be delivered by or on behalf of the Issuer is not feasible. Any such determination
may affect the value of the Securities and/or may delay settlement in respect of the Securities.

0. Settlement Systems

An investor will need to be able to hold the Securities (directly or through an intermediary). Securities
may only be held directly through

€)) the relevant Clearing Agent or,

(b) in the case of Italian Securities, the Italian Clearing Agent (as specified in the Final Terms).
In the event that the Final Terms specify Monte Titoli S.p.A. as the Italian Clearing Agent, the
investor should be aware that the Securities may be held only through an financial
intermediary entitled to hold securities deposit accounts with the Monte Titoli S.p.A. on behalf
of their customers; or

(© in the case of French Securities, any authorised financial intermediary institution entitled to
hold securities accounts, directly or indirectly, with Euroclear France, which includes
Euroclear and the depositary bank for Clearstream.

Where Securities are held indirectly, a Securityholder will depend on the relevant intermediary(ies)
through which it holds the Securities for receipt of payments, notices and for all other purposes in
connection with the Securities. In case of physically settled Securities an investor will need to be
able to hold (directly or through an intermediary) the relevant assets deliverable on settlement of the
Securities. Investors should note the Securities are not intended to be held in a manner which would
allow Eurosystem eligibility and this may limit their marketability for some investors.

10. Chinese Renminbi (CNY) as the Settlement Currency

If the Settlement Currency is the Chinese renminbi ("CNY") according to the relevant Final Terms,
prospective purchasers should be aware that CNY is not a freely convertible currency and that this
can have a negative impact on the liquidity of the Securities. In addition, there is only limited
availability of CNY outside the People's Republic of China, which may negatively impact the liquidity
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of the Securities and the Issuer's ability to purchase CNY outside the People's Republic of China to
service the Securities. In the case of illiquidity, inconvertibility or non-transferability of CNY, the
Issuer may decide to postpone payments due, make payments in the Relevant Currency specified
in the relevant Final Terms instead of in CNY or terminate the Securities early. A payment in the
Relevant Currency may lead to an additional currency risk if the Relevant Currency is not the
currency of the investor's home jurisdiction.

11. Regulatory bail-in and other resolution measures

On 15 May 2014, the European Parliament and the Council of the European Union adopted Directive
2014/59/EU establishing a framework for the recovery and resolution of credit institutions and
investment firms (commonly referred to as the “Bank Recovery and Resolution Directive” or the
“‘BRRD”) which was transposed into German law by the Recovery and Resolution Act (Sanierungs-
und Abwicklungsgesetz, or the “SAG”) with effect from 1 January 2015. For banks established in the
eurozone, such as the Issuer, which are supervised within the framework of the Single Supervisory
Mechanism (the “SSM”), Regulation (EU) No 806/2014 of the European Parliament and of the
Council (the “SRM Regulation”) provides for a coherent application of the resolution rules across
the SSM under responsibility of the European Single Resolution Board, with effect since 1 January
2016 (referred to as the “Single Resolution Mechanism” or the “SRM?”). Under the SRM, the Single
Resolution Board is responsible for adopting resolution decisions in close cooperation with the
European Central Bank, the European Commission, and national resolution authorities in the event
that a significant bank directly supervised by the European Central Bank, suchas the Issuer, is failing
or likely to fail and certain other conditions are met. National resolution authorities in the European
Union member states concerned would implement such resolution decisions adopted by the Single
Resolution Board in accordance with the powers conferred on them under national law transposing
the BRRD.

If the competent authority determines that the Issuer is failing or likely to fail and certain other
conditions are met (as set forth in the SRM Regulation, the SAG and other applicable rules and
regulations), the competent resolution authority has the power to write down, including to write down
to zero, claims for payment of the principal and any other claims under the Securities, interest or any
other amount in respect of the Securities, to convert the Securities into ordinary shares or other
instruments qualifying as common equity tier 1 capital (the write-down and conversion powers are
hereinafter referred to as the “Bail-in tool”), or to apply any other resolution measure including (but
not limited to) a transfer of the Securities to another entity, a variation of the terms and conditions of
the Securities (including, but not limited to, the variation of maturity of the Securities) or a cancellation
of the Securities. The Bail-in tool and each of these other resolution measures are hereinafter
referred to as a “Resolution Measure”. The competent resolution authority may apply Resolution
Measures individually or in any combination.

The holders of Securities are bound by any Resolution Measure and agree to such measures under
the Terms and Conditions of the Securities. They would have no claim or any other right against the
Issuer arising out of any Resolution Measure. Depending on the Resolution Measure, there would
be no obligation of the Issuer to make payments under the Securities. The extent to which payment
obligations under the Securities may be affected by Resolution Measures would depend on a number
of factors that are outside the Issuer’s control, and it will be difficult to predict when, if at all,
Resolution Measures will occur. The exercise of any Resolution Measure would not constitute any
right to terminate the Securities. Potential investors should consider the risk that they may lose all of
their investment, including the principal amount plus any accrued interest, if Resolution Measures
are initiated, and should be aware that extraordinary public financial support for troubled banks, if
any, would only potentially be used as a last resort after having assessed and exploited, to the
maximum extent practicable, the Resolution Measures, including the Bail-in tool.
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12. Eligible Liabilities Qualification

If Eligible Liabilities Format is specified to apply in the Product Terms, the Securities are intended to
qualify as eligible liabilities for the minimum requirement for own funds and Eligible Liabilities (MREL)
of the Issuer. MREL is a regulatory requirement that seeks to ensure that banks have a sufficient
amount of liabilities with loss-absorbing capacity. Eligible liabilities qualifying for MREL are subject
to regulatory restrictions which are reflected in features of the Securities. As a result, the eligible
liabilities format limits the rights of the Securityholders and early redemption by the Issuer and
market-making by the Issuer and its affiliates.

Specifically, Securities issued in Eligible Liabilities Format do not include events of default entitling
their holders to demand immediate redemption of the Securities. In a resolution scenario, eligible
liabilities such as the Securities would likely be subject to write-down or conversion into equity to
absorb losses or recapitalize the Issuer by use of the bail-in tool.

In addition, no Securityholder may set off his claims arising under the Securities issued in Eligible
Liabilities Format against any claims of the Issuer. No security or guarantee shall be provided at any
time to secure claims of the Securityholders under such Securities; any security or guarantee already
provided or granted in the future in connection with other liabilities of the Issuer may not be used for
claims under such Securities.

Any redemption, repurchase or termination of the Securities issued in Eligible Liabilities Format prior
to their scheduled maturity (if permissible) is in the sole discretion of the Issuer or its affiliates and
will be subject to the prior approval of the competent authority, if legally required. If the Securities
are redeemed or repurchased without regulatory preapproval, then the amounts paid must be
returned to the Issuer irrespective of any agreement to the contrary.

There is no assurance that the Issuer would be willing or able to seek regulatory approval for
repurchases, or, in case the Issuer does apply for such approval, that it will be granted. There is
therefore no assurance that the Issuer or its affiliates will provide market-making with respect to the
Securities issued in Eligible Liabilities Format and Securityholders should not make a purchase
decision based on an expectation that the Issuer or an affiliate will provide market-making with
respect to the Securities.

Regulatory pre-approval of repurchases of securities issued in Eligible Liabilities Format, if sought
and granted, will be subject to limits that would likely lead to a maximum transaction volume. If the
volume of securities investors are seeking to sell back to the Issuer substantially increases (due, for
example, to factors such as a substantial deterioration in the general perception of the Issuer’s
financial situation, general stress in the financial markets and/or a major chance in market
conditions), affecting the relative attractiveness of an investment into the Securities compared to
other potential investments, the maximum volume to which a potential regulatory approval of
repurchases is subject could be reached during the term of the Securities. There is no guarantee
that the Issuer would be willing or able to seek or obtain a subsequent regulatory approval for
repurchases and that market-making can be provided or continued.

Investors should note that any market-making provided bythe Issuer could be interrupted or
end permanently, which could substantially reduce the price investors seeking to sell
securities can realise, or could preventinvestors from selling securities at the time they so
wish.

Moreover,if Eligible Liabilities Format is specifiedto apply in the Product Terms, prospective
investors should also note that their rights of redemption and set-off rights have been
excluded in the Product Terms.

13. Regulation and reform of "benchmarks"

Regulation and reform of "benchmarks", including LIBOR, EURIBOR and other interest rates, equity
indices, foreign exchange rates and other types of rates and indices which are deemed to be
"benchmarks", could adversely affect any Securities linked to such "benchmarks".
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The London Interbank Offered Rate (“LIBOR?”), the Euro Interbank Offered Rate (‘EURIBOR”) and
other interest rates, equity indices, foreign exchange rates and other types of rates and indices which
are deemed to be "benchmarks" are the subject of recent national, international and other regulatory
guidance and proposals for reform. Some of these reforms are already effective whilst others are
still to be implemented. These reforms may cause such "benchmarks" to perform differently than in
the past, or to disappear entirely, or have other consequences which cannot be predicted. Any such
consequence could adversely affect any Securities linked to such "benchmarks".

Key international proposals for reform of "benchmarks" include the International Organization of
Securities Commissions' (“lIOSCO”) Principles for Financial Market Benchmarks (July 2013) (the

“lIOSCO Benchmark Principles”) and the EU Regulation on indices used as benchmarks in financial
instruments and financial contracts or to measure the performance of investment funds (the
“‘Benchmark Regulation”).

The I0SCO Benchmark Principles aim to create an overarching framework of principles for
benchmarks to be used in financial markets, specifically covering governance and accountability as
well as the quality and transparency of benchmark design and methodologies. A review published
by IOSCO in February 2015 on the status of the voluntary market adoption of the IOSCO Benchmark
Principles noted that, as the benchmarks industry is in a state of change, further steps may need to
be taken by IOSCO in the future, but that it is too early to determine what those steps should be.
The review noted that there has been a significant market reaction to the publication of the IOSCO
Benchmark Principles, with widespread efforts being made to implement the IOSCO Benchmark
Principles by the majority of administrators surveyed.

On 17 May 2016, the Council of the European Union adopted the Benchmark Regulation. The
Benchmark Regulation entered into force on 30 June 2016. It applies across the EU from 1 January
2018, with the exception of certain provisions (specified in article 59) that began to apply from
30 June 2016 and certain provisions which amend Regulation (EU) No 596/2014 on market abuse,
which became effective on 3 July 2016.

The Benchmark Regulation will apply to "contributors”, "administrators"” and "users" of "benchmarks"
in the EU, and will, among other things, (i) require benchmark administrators to be authorised (or, if
non-EU-based, to have satisfied certain "equivalence" conditions in its local jurisdiction, to be
“recognised” by the competent authority of the applicable Member State pending an equivalence
decision or to be "endorsed" for such purpose by an EU competent authority) and to comply with
requirements in relation to the administration of "benchmarks" and (ii) ban the use of "benchmarks"
of unauthorised administrators. The scope of the Benchmark Regulation is wide and, in addition to
so-called "critical benchmark” rates and indices such as EURIBOR, will apply to many other interest
rates, as well as equity indices and foreign exchange rates and other rates and indices (including
"proprietary” indices or strategies) which are referenced in certain financial instruments (securities
or OTC derivatives listed on an EU regulated market, EU multilateral trading facility (MTF), EU
organised trading facility (OTF) or "systematic internaliser"), certain financial contracts and
investment funds. Different types of "benchmarks" are subject to more or less stringent requirements,
and in particular a lighter touch regime will apply where a "benchmark" is not based on interest rates
or indices and the total average value of financial instruments, financial contracts or investment funds
referring to a benchmark over the past six months is less than €50 billion, subject to further
conditions.

The Benchmark Regulation could have a material impact on Securities linked to a "benchmark" rate
or index, including in any of the following circumstances:

. a rate or index which is a "benchmark" could not be used as such if its administrator does
not obtain authorisation or is based in a non-EU jurisdiction which (subject to applicable
transitional provisions) does not satisfy the "equivalence" conditions, is not "recognised"
pending such a decision and is not "endorsed" for such purpose. In such event, depending
on the particular "benchmark" and the applicable terms of the Securities, the Securities could
be de-listed, adjusted, redeemed prior to maturity or otherwise impacted; and

158



IIl. RISK FACTORS

o the methodology or other terms of the "benchmark" could be changed in order to comply with
the terms of the Benchmark Regulation, and such changes could have the effect of reducing
or increasing the rate or level or affecting the volatility of the published rate or level and could
lead to adjustments to the terms of the Securities, including Calculation Agent determination
of the rate or level in its discretion.

Any of the international, national or other proposals for reform or the general increased regulatory
scrutiny of "benchmarks" could increase the costs and risks of administering or otherwise
participating in the setting of a "benchmark” and complying with any such regulations or
requirements. Such factors may have the effect of discouraging market participants from continuing
to administer or contribute to certain "benchmarks", trigger changes in the rules or methodologies
used in certain "benchmarks" or lead to the disappearance of certain "benchmarks". The
disappearance of a "benchmark" or changes in the manner of administration of a "benchmark" could
result in adjustment to the terms and conditions, early redemption, discretionary valuation by the
Calculation Agent, delisting or other consequence in relation to Securities linked to such
"benchmark". Any such consequence could have a material adverse effect on the value of and return
on any such Securities.
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D. RIsk FACTORS RELATING TO THE MARKET GENERALLY

1. Market Factors
1.1 Valuation of the Underlying

Where the Securities are linked to an Underlying, an investment in the Securities may be associated
with risks regarding the value of the constituents comprising the Underlying. The value of the
Underlying or its constituents may vary over time and may increase or decrease by reference to a
variety of factors which may include corporate actions, macroeconomic factors and speculation.

The relevant price or value of a Reference ltem may be observed continuously during the life of the
Securities or over certain periods or on one or more valuation dates. It should be noted, however,
that the relevant time for valuation may be delayed in the case of a relevant Market Disruption under
85 of the General Conditions.

Accordingly, any positive development of a Reference ltem may have no effect on the Securities if
this is not a relevant valuation time. Where the Underlying comprises more than one Reference ltem
then the positive performance of one or more Reference ltems may be outweighed by any negative
performance of other Reference Item(s).

Investors should review the relevant price or value which is to be observed for each Reference Item.
These may refer to published prices or values on an exchange or quotation system or other market
measures. It should be noted that market data may not always be transparent or accurate and to a
large extent may reflect investor sentiment at the relevant time. No assurance or representation is
given that any such price or value will accurately reflect any intrinsic value of the relevant Underlying.

1.2  The Historical Performance of the Underlying or its Constituents is not an Indication of Future
Performance

The historical value (if any) of the Underlying or its constituents does not indicate the future
performance of the Underlying. Changes in the value of the constituents of the Underlying will affect
the trading price of the Securities, but it is impossible to predict whether the value of the constituents
of the Underlying will rise or fall.

1.3  The Basis of Calculating the Price or Value of the Underlying may Change Over Time

The basis of calculating the level of the Underlying (if any) or its constituents may be subject to
change which may affect the Market Value of the Securities at any time and therefore the amounts
payable or assets deliverable on settlement.

1.4  The Value of the Constituents or Reference Items of the Underlying will Affect its Value

The value of the Underlying (if any) on any day may reflect the value of its constituents or Reference
ltems on such day (depending on the Terms and Conditions of the Securities). Changes in the
composition of the Underlying and factors (including those described in these Risk Factors) which
either affect or may affect the value of the constituents or Reference ltems will affect the value of the
Securities. The historical value (if any) of the constituents or Reference ltems does not indicate their
future performance. Where the value of the constituents or Reference ltems is determined in a
different currency to the settlement currency of the Securities, investors may be exposed to rate of
exchange risk.

15 Rate of Exchange / Currency Risks

Prospective investors should be aware that an investment in the Securities may involve rate of
exchange risks. This is the case, for instance, if the Securities are based on one or more rates of
exchange. For example, the settlement currency of the Securities may be different from the currency
of an investor's home jurisdiction or the currency in which an investor wishes to receive funds.

An investment in the Securities may involve rate of exchange risks even if the movement of the
Exchange Rate between the Reference Currency in which the Underlying is expressed or calculated
and the Settlement Currency of the Securities does not have any influence during the term of the
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Securities on the level of the amounts to be paid under the Securities or on the number of the assets
to be delivered (so-called quanto securities). This is particularly the case where physical delivery is
specified for the Securities and there is a time lag between the time the applicable amount of assets
to be delivered upon the exercise of these Securities is determined and the time the assets are
delivered.

Rates of exchange between currencies are determined by various factors of supply and demand in
the international foreign exchange markets which are influenced by macroeconomic factors,
speculation and central bank and government intervention or other political factors (including the
imposition of currency controls and restrictions). Fluctuations in rates of exchange may affect the
value of the Securities and any amounts payable in respect of the Securities. The aforementioned
risk may be increased if the relevant currency is the currency of an emerging market jurisdiction.

1.6 Interest Rate Risk

An investment in the Securities may involve interest rate risk where there are fluctuations in the
interest rates payable on deposits in the settlement currency of the Securities. This may influence
the market value of the Securities.

Interest rates are determined by various factors of supply and demand in the international money
markets which are influenced by macroeconomic factors, speculation and central bank and
government intervention or other political factors. Fluctuations in short term and/or long term interest
rates may affect the value of the Securities.

2. Market Value

The Market Value of the Securities during their term depends primarily on the value and the volatility
of the constituents or Reference ltems of the Underlying (if any) and in some cases the level of
interest rates for instruments of comparable maturities or terms.

The level of market volatility is not purely a measurement of the actual volatility, but is largely
determined by the prices for instruments which offer investors protection against such market
volatility. The prices of these instruments are determined by forces of supply and demand in the
options and derivative markets generally. These forces are, themselves, affected by factors such as
actual market volatility, expected volatility, macroeconomic factors and speculation.

Interest rate changes generally may have the same impact on the value of the Securities as for fixed
rate bonds: rising interest rates will under normal conditions result in a lower, falling interest rates in
a higher, value of the Securities. Investors should be aware that the rise in the price of the Securities
may be limited in an environment of falling interest rates if the Issuer has the right to redeem the
Securities early for a fixed amount on certain predetermined dates.

The value of the Underlying on any day may reflect the value of its constituents or the Reference
ltems on suchday. Changes in the composition of the Underlying or the Reference ltems and factors
(including those described above) which either affect or may affect the value of the constituents or
the Reference ltems, will affect the value of the Underlying and therefore may affect the return on
an investment in the Securities.

Where Coupon Amounts are payable in respect of the Securities and the relevant Coupon is
determined by reference to a floating rate, the market value of the Securities may decrease if the
Coupon Amounts to be paid during the remaining term of the Securities are expected to decrease,
whereas an increase in the expectations of the level of the Coupon Amounts to be paid in respect of
the Securities may result in an increase in the market value of the Securities. The Coupon will
fluctuate, among other things, as a result of any changes in the method of calculating the relevant
interest rate, changes in prevailing interest rates, general economic conditions, conditions of financial
markets and European and international political events.
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3. Market price determining factors

The Securities may trade at a market value below their purchase price during the term. In particular,
depending from the structure of the Securities, factors such as the rise or fall of the Underlying, the
volatility of the Underlying, interest rate levels of the Settlement Currency, the difference between
the interest rates of the Settlement Currency and Reference Currency, the rise or fall of dividends
as well as a decrease in the remaining term of the Securities and additional relevant factors may
have an impact on the value of the Securities. A deterioration of Issuer’s credit rating may,
independently from the structure of the Securities, result in a decrease in the value of the product.

Further, individual factors of the above mentioned factors may each have a separate impact or have
a cumulative or offsetting effect.

The prices quoted in the secondary market are based on the Issuer's pricing models, which take
account mainly of the value of the Underlying and any derivative components and in addition of the
following circumstances:

the bid-offer spread (the spread between the bid and offer prices on the secondary market),
which is set depending on the supply of, and demand for, the securities taking into account
revenue considerations

. an originally levied subscription surcharge

. fees/costs: including administrative, transaction or comparable fees, which reduce the
investors' entitlement at maturity of the securities

. a margin included in the initial Issue Price

. income: dividends paid or expected or other income from the Underlying or its constituents,

if the Issuer is economically entitled to them based on the structure of the securities.

As far as pricing on the secondary market is concerned, certain costs are not, in many instances,
deducted from prices on a consistent basis over the term of the securities (pro rata temporis), but
are subtracted from the mathematical fair value in full already at an earlier point in time as determined
by the Issuer in its own discretion. These include in particular any administrative fees, any margin
contained in the initial Issue Price and any income contained in it (as described above). The latter is
often subtracted not only when the respective Underlying, or its constituents, are traded "ex
dividend", but at already an earlier point during the term based on expected dividends. The rate at
which such costs are subtracted depends, inter alia, on the net flow back of securities to the Issuer.
Consequently, the prices quoted in the secondary market can differ from the mathematical fair value
of the securities, or the value to be expected economically on the basis of the factors mentioned, at
the relevant time. In addition, the methodology used to determine and set the quoted prices may be
changed at any time, e.g. the bid-offer spread may be increased or decreased.

Investors should also note that the issue price and/or offer price of the Securities may include
subscription fees, placement fees, direction fees, structuring fees and/or other additional costs. Any
such fees may not be taken into account for the purposes of determining the price of such Securities
on the secondary market and could result in a difference between the original issue price and/or offer
price, the theoretical value of the Securities, and/or the actual bid/offer price quoted by any
intermediary in the secondary market. Any such difference may have an adverse effect on the value
of the Securities, particularly immediately following the offer and the issue date relating to such
Securities, where any such fees and/or costs may be deducted from the price at which such
Securities can be sold by the initial investor in the secondary market.

4, Certain Hedging Considerations
Certain risks apply to purchasers that acquire the Securities for hedging purposes.

Prospective purchasers intending to purchase the Securities for the purpose of hedging their
exposure to the Underlying or its constituents or the Reference ltems should recognise the risks of
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utilising the Securities in such manner. No assurance is or can be given that the value of the
Securities will correlate with movements in the value of the Underlying or any of its constituents or
the Reference ltems and the composition of the Underlying or any of its constituents or the Reference
ltems may change over time. Furthermore, it may not be possible to liquidate the Securities at a
price which directly reflects the value of the Underlying or any of its constituents or the Reference
ltems. Therefore, there can be no assurance as to the level of any correlation between the return on
an investment in the Securities and the return on a direct investment in the Underlying or its
constituents or the Reference ltems.

Hedging transactions in order to limit the risks associated with the Securities might not be successful.

5. The Securities may be llliquid

It is not possible to predict if and to what extent a secondary market may develop in the Securities
or at what price the Securities will trade in the secondary market or whether such market will be
liquid or illiquid. If so specified in the Final Terms, application has been made to list or quote or admit
to trading the Securities on the stock exchange(s) or quotation system(s) specified. If the Securities
are so listed or quoted or admitted to trading, no assuranceis given that any such listing or quotation
or admission to trading will be maintained. The fact that the Securities may be so listed or quoted or
admitted to trading does not necessarily lead to greater liquidity than if they were not so listed or
guoted or admitted to trading.

If the Securities are not listed or quoted or admitted to trading on any stock exchange or quotation
system, pricing information for the Securities may be more difficult to obtain and the liquidity of the
Securities may be adversely affected. The liquidity of the Securities may also be affected by
restrictions on offers and sales of the Securities in some jurisdictions.

Even where an investor is able to realise its investment in the Securities this may be at a substantially
lower value than its original investment in the Securities. Dependend from the structure of the
Securities the realisation value at any time may be zero. In addition, a transaction fee may be payable
in respect of a sale of the Securities.

The Issuer may, but is not obliged to, at any time purchase Securities at any price in the open market
or by tender or private agreement. Any Securities so purchased may be held or resold or surrendered
for cancellation. Since the Issuer may be the only market-maker in the Securities or there may be
no market-maker, the secondary market may be limited. The more limited the secondary market is,
the more difficult it may be for holders of the Securities to realise value for the Securities prior to
settlement of the Securities. Therefore, whether or not a market-maker is appointed and the number
and identity of the market-makers appointed may have a significant effect on the price of the
Securities on the secondary market.

In case of admission of the Securities to the Electronic Bond Market, the regulated market organised
and managed by Borsa ltaliana S.p.A. (“MOT”), the Issuer in its capacity as market-maker will
undertake to display and reset within 5 days bid and offer prices that do not differ by more than the
maximum spread (the so called "bid/ask spread") as indicated in the Instructions to the Listing Rules
of Borsa ltaliana S.p.A. for a quantity at least equal to the minimum trade size, all as determined by
Borsa ltaliana S.p.A.

In case of admission of the Securities to the multilateral trading facility of securities derivatives
financial instruments organised and managed by Borsa ltaliana S.p.A. (the "SeDeX MTF”), the
Issuer in its capacity as specialist will undertake to display and reset bid and offer prices in respect
of the Securities and the maximum spread (the so called "bid/ask spread") in compliance with the
provisions set out under sections 400 et seq. of the SeDeX Market Rules of Borsa ltaliana S.p.A.

Furthermore, if the Issuer decides to suspend the acceptance of further subscription requests, this
may have an impact on the aggregate number of Securities issued and, therefore, may have an
adverse effect on the liquidity of the Securities.
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6. Certain considerations relating to public offers of Securities

As described in the Final Terms, Securities may be distributed by means of a public offer made
during an offer period specified in the Final Terms. During such offer period, the Issuer and/or any
other person specified in the Final Terms may reserve the right to cancel such offer and/or to scale
back applications for such offer in the event of over-subscription. In such circumstances, anapplicant
investor may not be issued any Securities or may be issued a number of Securities which is less
than the amount for which such applicant investor applied. Any payments made by an applicant
investor for Securities that are not issued to such applicant investor for any such reason will be
refunded. However, there will be atime lag in making any reimbursement, no interest will be payable
in respect of any such amounts and the applicant investor may be subject to reinvestment risk.

Further, investors should note that, in certain circumstances, Securities may not be issued on the
originally designated Issue Date, for example because either the Issuer and/or any other person
specified in the Final Terms has reserved the right to postpone such Issue Date or, following the
publication of a supplement to the Base Prospectus the Issuer has decided to postpone such Issue
Date to allow investors who had made applications to subscribe for Securities before the date of
publication of such supplement to exercise their right to withdraw their acceptances. In the event that
the Issue Date is so delayed, no interest shall accrue (if applicable) until the Issue Date of the
Securities and no compensation shall be payable.
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E. CONFLICTS OF INTEREST

1. Transactions Involving the Underlying

The Issuer and its Affiliates may from time to time engage in transactions involving the Underlying
for their proprietary accounts and for accounts under their management. Such transactions may
have a positive or negative effect on the value of the Underlying and consequently upon the value
of the Securities. As used in this section "Conflicts of Interest”, references to the Underlying shall be
deemed to include any of its constituents and Reference ltems, if applicable.

2. Parties Acting in Other Capacities

The Issuer and its Affiliates may from time to time act in other capacities with regard to the Securities,
such as calculation agent, agent and/or index sponsor. Such functions can allow the Issuer to
calculate the value of the Underlying or (where the Underlying is a basket or an index) to determine
the composition of the Underlying, which could raise conflicts of interest where securities or other
assets issued by the Issuer itself or a group company can be chosen to be part of the Underlying, or
where the Issuer maintains a business relationship with the issuer or obligor of such securities or
assets. Any non-fulfilment of Deutsche Bank's obligations in one of these capacities will probably
have an adverse effect on the Securities. In particular, delays may arise regarding the
determinations, calculations and/or payments in relation to the Securities.

3. Issuing of Other Derivative Instruments in Respect of the Underlying

The Issuer and its Affiliates may issue other derivative instruments in respect of the Underlying (if
any) and the introduction of such competing products into the marketplace may affect the value of
the Securities.

4, Conducting of Hedging Transactions

The Issuer may use all or some of the proceeds received from the sale of the Securities to enter into
hedging transactions. The Issuer believes that suchhedging activity will under normal circumstances
not have a material impact on the value of the Securities. However, it cannot be assured that the
Issuer's hedging activities will not affect such value. The value of the Securities might in particular
be affected by the liquidation of all or a portion of the hedging positions (a) at or about the time of
the maturity or expiration of the Securities or (b), if the Securities provide for a knock-out, knock-in
or a similar feature, at the time when the price or value of the Underlying approaches the relevant
price or level for the knock-out, knock-in or other feature.

5. Issue Price

The issue price charged for the Securities can, in addition to subscription surcharges, management
or other fees charged, comprise a premium on the original mathematical (“fair") value of the
Securities which is not visible to investors. Such premium is determined by the Issuer in its discretion
and can differ from premiums charged by other issuers for comparable securities. The differential
amount between the issue price of the Securities and their original mathematical value comprises
the expected issuer margin and any distribution fee. The expected issuer margin covers, among
other things, the costs of structuring, market making and settlement of the Securities and also
includes the expected profit for the Issuer.
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0. Re-offer Price and Inducements

The Issuer may enter into distribution agreements with various financial institutions and other
intermediaries as determined by the Issuer (collectively the "Distributors"). The Distributors will
agree, subject to the satisfaction of certain conditions, to subscribe for the Securities at a price
equivalent to or below the issue price. The Distributors have agreed to bear certain costs in
connection with the issue of the Securities. A periodic fee may be payable to the Distributors in
respect of all outstanding Securities up to and including the Settlement Date at a rate as determined
between the Issuer and the relevant Distributor. Such rate may vary from time to time. The
Distributors will agree to comply with the selling restrictions set out in this Base Prospectus as
amended and supplemented by the additional selling restrictions set out in the relevant distribution
agreements and Final Terms of the Securities. The Distributors act independently and not as agent
for the Issuer.

In particular, the Issuer may pay placement and/or trailer fees as sales-related commissions to the
relevant Distributor. Placement fees are one-off payments from the proceeds of the issue;
alternatively, the Issuer can grant the relevant Distributor an appropriate discount on the issue price
(without subscriptionsurcharge). Payment of trailer fees is recurring and conditional upon the volume
of securities issued. If Deutsche Bank AG is both the issuer and the dealer with respectto the sale
of the Securities, Deutsche Bank AG's distributing division will be credited with the relevant amounts
internally. Further information on re-offer price and/or inducements or fees are included in the
relevant Final Terms.

The Issuer has the right to close the offering of the Securities prior to the end of the subscription
period in case of adverse market conditions, as determined by the Issuer in its reasonable discretion,
including but not limited to increased equity market volatility and increased rate of exchange volatility.

In addition, potential conflicts of interest may arise where Securities are offered to the public, as the
Distributors will act pursuant to a mandate granted by the Issuer and can receive commissions and/or
fees on the basis of the services performed in relation to such offer.

7. Market-Making for the Securities

The Issuer, or an agent on its behalf, may but (unless otherwise stated) is not required to act as
market-maker for the Securities. In such market-making, the Issuer or its agent will, to a large extent,
determine the price of the Securities itself. The prices quoted by such market-maker will usually not
correspond to the prices which would have formed without such market-making and in a liquid
market.

Circumstances taken into account by the market-maker when setting the quoted bid-offer prices in
the secondary market notably include the Securities' fair value, which, among other things, depends
on the value of the Underlying, as well as a certain bid-offer spread targeted by the market-maker.
The market-maker will in addition regularly take into account a subscription surcharge originally
levied on the Securities and any fees or costs which at maturity or settlement of the Securities are
to be subtracted from any cash amount due (including management, transaction or other fees
charged on the basis of the Terms and Conditions). Furthermore, the prices quoted in the secondary
market will be influenced, for example, by a premium on the Securities' original value contained in
their issue price (see under 5), and by dividends paid or expected for the Underlying or its
constituents, or other proceeds which, due to the Securities' design, are economically attributable to
the Issuer.

The bid-offer spread for the Securities will be set by the market-maker based on supply and demand
for the Securities and certain revenue considerations.

Certain costs, like for example management fees charged on the basis of the Terms and Conditions,
are in many cases not taken out of the quoted prices on a consistent basis over the term of the
Securities (pro rata temporis), but are subtracted from the Securities' fair value completely at an
earlier point in time, as determined by the market-maker in its discretion. The same applies for a
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premium contained in the issue price of the Securities and for dividends and other proceeds of the
Underlying which, due to the Securities' design, are economically attributable to the Issuer. These
are often subtracted not only when the Underlying, or its constituents, are traded "ex dividend", but
already at an earlier point during the term based on expected dividends for the entire term or a
certain time span. The rate at which such costs are subtracted depends, inter alia, on the level of
net flow back of Securities to the market-maker.

Accordingly, the prices quoted by the market-maker can substantially differ from the fair value of the
Securities, or the value to be expected economically on the basis of the factors mentioned above, at
the relevant time. In addition, the market-maker can at any time alter the methodology used to set
the quoted prices, e. g. increase or decrease the bid-offer spread.

If Eligible Liabilities Format is specified to apply in the Product Terms, the Issuer, its affiliates and
agents may not be willing or able to act as market-maker for the Securities. Market-making and any
other repurchase or any redemption or termination of the Securities prior to their scheduled maturity
would require the prior approval of the competent authority, if legally required. If the Securities are
redeemed or repurchased without regulatory preapproval, then the amounts paid must be returned
to the Issuer irrespective of any agreement to the contrary.

8. Market-Making for the Underlying

The Issuer may, in certain cases, act as a market-maker for the Underlying, which might in particular
be the case when the Issuer has also issued the Underlying. By such market-making, the Issuer will,
to a large extent, determine the price of the Underlying, and consequently influence the value of the
Securities itself. The prices quoted by the Issuer in its market-making function will not always
correspond to the prices which would have prevailed without such market-making and in a liquid
market.

9. Acting as Underwriter or Otherwise for the issuer of Underlying

The Issuer and its Affiliates may also act as underwriter in connection with future offerings of the
Underlying or may act as financial advisor to the issuer of an Underlying or in a commercial banking
capacity for the issuer of an Underlying. Such activities could present certain conflicts of interest and
may affect the value of the Secuirities.

10. Obtaining of Non-public Information

The Issuer and/or its Affiliates may acquire non-public information with respect to the Underlying,
and neither the Issuer nor any of its Affiliates undertakes to disclose any such information to any
Securityholder. In addition, the Issuer or one or more of the Issuer's Affiliates may publish research
reports with respect to the Underlying. Such activities could present conflicts of interest and may
affect the value of the Securities.
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. GENERAL INFORMATION ON THE PROGRAMME
A. RESPONSIBLE PERSONS — IMPORTANT NOTICE

Deutsche Bank Aktiengesellschaft (the "Responsible Person" and together with its subsidiaries
and affiliates "Deutsche Bank") with its registered office in Frankfurt is responsible for the
information given in this Base Prospectus and confirms to its best knowledge, that this information
is accurate and that no material circumstances are omitted.

If it is shown that information in this Base Prospectus and/or the Final Terms has been sourced from
a third party, the Issuer confirms that this information has been accurately reproduced and that as
far as the Issuer is aware and is able to derive from information published by the relevant third party,
no facts have been omitted which would render the reproduced information inaccurate or misleading.
The Issuer makes no representation as to the correctness or completeness in respect of such
information.

No dealer, salesman or other person is authorised to give any information or to make any
representation other than those contained in the Base Prospectus in connection with the offering or
sale of the Securities and, if given or made, such information or representation must not be relied
upon as having been authorised by the Issuer. Neither the Base Prospectus nor any further
information supplied in connection with the Securities is intended to provide the basis of any credit
or other evaluation and should not be considered as a recommendation by the Issuer that any
recipient of this Base Prospectus or any further information supplied in connection with the Securities
should purchase any of the Securities. Each investor contemplating purchasing Securities should
make its own independent investigation of the risks involved in an investment in the Securities.
Neither the Base Prospectus nor any other information supplied in connection with the Securities
constitutes an offer by or on behalf of the Issuer or any other person to subscribe for or purchase
any Securities, i.e. no subscription agreement or purchase agreement may be effectively concluded
in connection with Securities by way of unilateral statement by or on behalf of the subscribing or
purchasing party.

The distribution of this Base Prospectus and the offering of the Securities in certain jurisdictions may
be restricted by law. The Issuer does not represent that this Base Prospectus may be lawfully
distributed, or that the Securities may be lawfully offered, in compliance with any applicable
registration or other requirements in any jurisdiction, or pursuant to an exemption available
thereunder, and does not assume any responsibility for facilitating any distribution or offering.
Accordingly, the Securities may not be offered or sold, directly or indirectly, and this Base
Prospectus, any advertisement relating to the Securities and any other offering material may not be
distributed or published in any jurisdiction, except under circumstances that will result in compliance
with any applicable laws and regulations. Persons in possession of this Base Prospectus must
inform themselves about, and observe, any such restrictions. Please refer to "General Selling and
Transfer Restrictions” contained in section VIl entitled "General Information on Taxation and Selling
Restrictions".

This Base Prospectus contains forward-looking statements. Forward-looking statements are
statements that are not historical facts, including statements about our beliefs and expectations. Any
statement in this Base Prospectus that states intentions, beliefs, expectations or predictions (and
the assumptions underlying them) is a forward-looking statement. These statements are based on
plans, estimates, and projections as they are currently available to the management of Deutsche
Bank. Forward-looking statements therefore speak only as of the date they are made, and the Issuer
undertakes no obligation to update publicly any of them in light of new information or future events.
Forward-looking statements involve inherent risks and uncertainties. A number of important factors
could therefore cause actual results of the Issuer or of the Securities to differ materially from those
contained in any forward-looking statement.
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In this Base Prospectus, all references to "€", "Euro”, or "EUR" are to the currency introduced at the

start of the third stage of European economic and monetary union pursuant to the Treaty establishing
the European Community, as amended, all references to "CHF" are to Swiss Francs and all

references to "U.S. dollars", "U.S.$" and "$" refer to United States dollars.
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B. FORM OF DOCUMENT — PUBLICATION

1. Form of Document

This document constitutes a base prospectus (the "Base Prospectus”) according to Art. 5 (4) of the
Prospectus Directive (Directive 2003/71/EC, as amended), as implemented by the relevant
provisions of the EU member states, in connection with Regulation (EC) No 809/2004 of the
European Commission. As such, the Base Prospectus contains all information which was known at
the time the Base Prospectus has been approved. Final terms ("Final Terms") will be prepared in
respect of the Securities and will contain the information which can only be determined at the time
of the individual issue of securities under the Base Prospectus.

In respect of Securities to be listed on the SIX Swiss Exchange AG (the "SIX Swiss Exchange"),
this Base Prospectus and the Final Terms will constitute the listing prospectus pursuant to the listing
rules of the SIX Swiss Exchange.

2. Publication

The Base Prospectus has been published in English. In addition, the Base Prospectus and the Final
Terms, or the Summary and possibly other parts of both documents, may also have been published
in other languages. The Base Prospectus has been published according to Art. 14 (2) (c) of the
Prospectus Directive (Directive 2003/71/EC, as amended), as implemented by the relevant
provisions of the EU member states, on the Issuer's website (www.xmarkets.db.com) and (i) in case
of admission to trading of the Securities on the Luxembourg Stock Exchange, on the website of the
Luxembourg Stock Exchange (www.bourse.lu), (ii) in case of admission to listing of the Securities
on the Electronic Bond Market, the regulated market organised and managed by Borsa ltaliana
S.p.A. (“MOT”), on the website of Borsa ltaliana (www.borsaitaliana.it), (iii) in case of admission to
trading of the Securities on the Euronext Lisbon regulated market or in case of a public offering of
the Securities in Portugal, on the website of the Portuguese Securities Market Commission
(Comisséo do Mercado de Valores Mobiliarios) (www.cmvm.pt) and (iv) in case of admission to
trading of the Securities on a Spanish stock exchange or AIAF, on the website of the Spanish
Securities Market Commission (Comision Nacional del Mercado de Valores) (www.cnmv.es).

In addition, the Base Prospectus and any documents, from which information has been incorporated
by reference shall be available free of charge, as specified in the Final Terms, at the registered office
of the Issuer, Deutsche Bank AG, Mainzer Landstrasse 11-17, 60329 Frankfurt am Main , its London
Branch, at Winchester House, 1 Great Winchester Street, London EC2N 2DB, its Milan Branch, Via
Filippo Turati 27, 20121 Milan, ltaly, its Portuguese Branch, Rua Castilho, 20, 1250-069 Lisbon,
Portugal and its Spanish Branch, Paseo De La Castellana, 18, 28046 Madrid, Spain and its Zurich
Branch, Uraniastrasse 9, PF 3604, CH-8021 Zurich, Switzerland (where it can also be ordered by
telephone +41 44 227 3781 or fax +41 44 227 3084).

Final Terms, together with any translations thereof, or of the Summary as completed and put in
concrete terms by the relevant Final Terms, will be published, as specified in the relevant Final
Terms, on one of the following websites of the Issuer: www.xmarkets.db.com or www.investment-
products.db.com. The Final Terms will additionally be published (i) in case of admission to trading
of the Securities on the Luxembourg Stock Exchange, on the website of the Luxembourg Stock
Exchange (www.bourse.lu), (i) in case of admission to listing of the Securities on the regulated
market organised and managed by Borsa ltaliana S.p.A. (MOT), on the website of Borsa Italiana
(www.borsaitaliana.it), (iii) in case of admission to trading of the Securities on the Euronext Lisbon
regulated market or in case of a public offering of the Securities in Portugal, on the website of the
Portuguese Securities Market Commission (Comissdo do Mercado de Valores Mobiliarios)
(www.cmvm.pt) and (iv) in case of admission to trading of the Securities on a Spanish stock
exchange or AIAF on the website of the Spanish Securities Market Commission (Comisién Nacional
del Mercado de Valores) (www.cnmv.es). These documents are also available at the registered
office of the Issuer.
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The consolidated annual financial statements of Deutsche Bank AG for the financial years ending
31 December 2017 and 31 December 2018 (both audited) and the financial statements and the
management report (HGB) of Deutsche Bank AG for the financial year ending 31 December 2018
(audited) and Deutsche Bank Group's earnings report as of 31 March 2019 (unaudited) are available
on the freely accessible website of the Issuer (https://www.db.com/ir/index_en.htm) under section
“Reports and Events”, subsection “Annual Reports” and subsection “Quarterly Results”.
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GENERAL DESCRIPTION OF THE PROGRAMME

This Base Prospectus published by the Issuer contains information on Securities which may be
issued under the Programme. These are structured securities and may have a wide range of

economic terms.

A base prospectus does not contain all the information necessary for an investment decision, since
the design of the respective Security will be described in the Final Terms, rather than on publication
of the base prospectus. A base prospectus thus presents a summary of the design possibilities for
the securities which may be issued under the respective base prospectus.

No investment decision should be made until the Final Terms for the relevant Securities have been

read in detail.

Description

Issuer:

Distribution:

Approval, admission to
trading and listing:

The Programme of Deutsche Bank AG (the "Programme") is a
programme for the issuance of certificates ("Securities").

Deutsche Bank AG

The Issuer may issue the Securities through its head office in
Frankfurt or through its branch office in London ("Deutsche Bank

AG, London Branch"), Milan ("Deutsche Bank AG, Milan
Branch), Portugal ("Deutsche Bank AG, Sucursal em
Portugal”) or Spain ("Deutsche Bank AG, Sucursal en
Espafia") as specified in the Final Terms.

Securities may be distributed by way of private or public
placement. The method of distribution will be stated in the Final
Terms.

Application has been made by the Issuer to the BaFin as
competent authority under and in accordance with the Securities
Prospectus Act which implements Directive 2003/71/EC of the
European Parliament and the Council of 4th November 2003 into
German law (the "Law") to approve this document as a base
prospectus.

The BaFin approved this Base Prospectus after completing a
review of this Base Prospectus for completeness, including a
review of the coherence and comprehensibility of the information
provided.

An admission to trading or inclusion in trading or listing of the
Securities can be made on different stock exchanges or
multilateral trading facilites or markets, including on the
Luxembourg Stock Exchange, the Frankfurt Stock Exchange, the
Stuttgart Stock Exchange, the Electronic Bond Market, the
regulated market organised and managed by Borsa ltaliana
S.p.A. (MOT), the multilateral trading facility of securities
derivatives financial instruments organised and managed by
Borsa ltaliana S.p.A. (the “SeDeX MTF”), the SIX Swiss
Exchange, the NYSE Euronext Lisbon regulated market and on
one or all of the Spanish stock exchanges, the AIAF Fixed
Income Securities Market ("AIAF") or any other Spanish
regulated market. Securities which are neither admitted to trading
nor included in trading nor listed on any market may also be
issued.
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Application has also been made to the SIX Swiss Exchange to
approve the Base Prospectus as an “"issuance programme" for
the listing of derivatives in accordance with the listing rules of the
SIX Swiss Exchange.

The Final Terms will state whether or not the relevant Securities
are to be admitted to trading and/or included in trading and/or
listed and, if so, on which stock exchange(s) and/or multilateral
trading facility(ies) and/or markets. In addition, the Final Terms
will state whether or not the Securities will be publicly offered in
connection with their issue.

Final terms ("Final Terms") will be prepared in respect of the
Securities which will complete and put in concrete terms the
General Conditions of the Securities set out in the section entitled
"General Conditions".

Unless it is specified in the Final Terms that the Securities are
ltalian  Securities, Portuguese Securities, Spanish Listed
Securities, French Securities, Swedish Securities, Finnish
Securities and Norwegian Securities (each as defined below), the
Securities will be represented by a global security (the "Global
Security").

In the case of a Global Security governed by German law, such
Global Security will be in bearer form.

In the case of:

(i)  Securities governed by English law, the Global Security will
be in bearer form or registered form, as specified in the
Product Terms;

(i)  Securities governed by German law, the Global Security
will be in bearer form; and

(i) all Securities which are specified in the relevant Product
Terms to be Spanish Securities (Global Security) (being
Securities governed by Spanish law but not listed on a
Spanish regulated market or cleared through Iberclear),
the Global Security will be in bearer form.

No definitive Securities will be issued.

In the case of Securities which are specified in the Product Terms
to be ltalian Securities and are governed under Italian or English
or German law (the "ltalian Securities"), the Securities will be
dematerialised and centralised with the Italian Clearing Agent (as
specified in the Final Terms), pursuant to ltalian Legislative
Decree dated 24 February 1998, No. 58, as subsequently
amended.

In the case of Securities which are specified in the Product Terms
to be Portuguese Securities (being Securities that are governed
by Portuguese law), the Securities will be issued in
dematerialised form (forma escritural), represented by book-
entries (registos em conta) only and centralised through Central
de Valores Mobiliarios ("CVM"), a Portuguese securities
centralised system, managed by Interbolsa — Sociedade Gestora
de Sistemas de Liquidacdo e de Sistemas Centralizados de
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Valores Mobiliarios, S.A., Avenida da Boavista, n.° 3433, 4100-
138 Porto, Portugal, ("Interbolsa”), in accordance with
Portuguese law. In accordance with article 78 of the Portuguese
Securities Code (Cdadigo dos Valores Mobiliarios) any investor
holding Portuguese Securities in the accounts of authorised
financial intermediaries entitled to hold securities control
accounts with Interbolsa on behalf of their customers ("Affiliate
Members of Interbolsa”, which includes any custodian banks
appointed by Euroclear Bank SA/NV and/or Clearstream
Banking, société anonyme for the purpose of holding accounts
on behalf of Euroclear Bank SA/NV and/or Clearstream Banking,
société anonyme) may at any moment request that such Affiliate
Member of Interbolsa provides to such investor a certificate
confirming such registered holding.

In the case of Securities which are specified in the Product Terms
to be Spanish Listed Securities (being Securities that are
governed by Spanish law and listed on any or all of the Spanish
Stock Exchanges, AIAF or any other Spanish regulated market)
the Securities will be issued in uncertificated, dematerialised
book-entry form ("Book-Entry Securities”), Book-Entry
Securities which are admitted to trading on any of the Spanish
regulated markets will be issued as anotaciones en cuenta and
registered with Sociedad de Gestion de los Sistemas de Registro,
Compensacion y Liquidacion de Valores, S.A., Unipersonal,
Palacio de la Bolsa Plaza de la Lealtad, 1 ES-28014 Madrid,
Spain, ("Iberclear") as managing entity of the central registry.
Such Book-Entry Securities will be constituted as such by virtue
of their entry in the corresponding accounting book or Iberclear.

If the Securities are specified in the Product Terms to be Swedish
Securities, the Securities (also the "Swedish Securities") will be
cleared through Euroclear Sweden AB (formerly known as VPC
AB), PO Box 191, Klarabergviadukten 63, 101 23 Stockholm,
Sweden and issued in registered form in accordance with the
Swedish Financial Instruments Account Act (SFS 1998:1479;
Lag (1998:1479) om kontoforing av finansiella instrument). The
Securities will be issued in uncertificated book-entry form. No
global security and no definitive securities will be issued in
respect of the Securities.

If the Securities are specified in the Product Terms to be Finnish
Securities, the Securities (also the "Finnish Securities™) will be
issued in the Finnish book-entry securities system maintained by
the Finnish Central Securities Depository, Euroclear Finland Ltd.
(formerly known as Suomen Arvopaperikeskus Oy), PO Box
1110, FI-00101 Helsinki, Finland. No global security and no
definitive securities will be issued in respect of the Securities.

If the Securities are specified in the Product Terms to be
Norwegian Securities, the Securities (also the "Norwegian
Securities™) will be registered in, and cleared through the
Norwegian Central Securities Depositary Verdipapirsentralen
ASA, Postboks 4, 0051 Oslo, Norway, and issued in registered
form in accordance with the Norwegian Securities Registry Act,
2002 (No: Lov om registrering av finansielle instrumenter av 5.
juli 2002 nr 64). The Securities will be issued in dematerialized
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and uncertificated book-entry form, as more fully described in the
Product Terms.

In the case of Securities which are specified in the Product Terms
to be French Securities (the "French Securities"), the Securities
will be in dematerialised bearer form (au porteur) inscribed in the
books of Euroclear France S.A. (acting as central depositary), 66,
rue de la Victoire, 75009 Paris, France, which shall credit the
accounts of the Account Holders. For the purpose of these
Conditions, "Account Holder" means any authorised financial
intermediary institution entitled to hold securities accounts,
directly or indirectly, with Euroclear France, and includes
Euroclear and the depositary bank for Clearstream. Title to the
French Securities will be evidenced in accordance with Articles
L.211-3 et seq. and R.211-1 et seq. of the French Monetary and
Financial Code (Code monétaire et financier) by book entries
(inscriptions en compte). No physical document of title (including
certificats représentatifs pursuant to Article R.211-7 of the French
Monetary and Financial Code (Code monétaire et financier)) will
be issued in respect of the French Securities. At least one Paris
business day before the issue date of French Securities, the
Lettre comptable relating to such French Securities shall be
deposited with Euroclear France as central depositary.

If the Securities are specified in the Product Terms to be
Uncertificated SIS Securities, the Securities (also of the
"Uncertificated SIS Securities”) are issued in uncertificated
form as uncertificated securities (Wertrechte) in accordance with
article 973c of the Swiss Code of Obligations. The form of
Uncertificated SIS Securities will be governed by and applicable
laws and regulations will be construed by Swiss law exclusively.

The uncertificated securities (Wertrechte) will be created by the
Issuer by means of a registration in its register of uncertificated
securities (Wertrechtebuch). Such uncertificated securities will
then be entered into the main register (Hauptregister) of SIX SIS
AG, Baslerstrasse 100, CH-4601 Olten, Switzerland, or any other
intermediary in Switzerland recognised for such purposes by SIX
Swiss Exchange Ltd (SIX SIS AG or any such other intermediary,
the "Intermediary"). Once the uncertificated securities are
registered in the main register (Hauptregister) of the Intermediary
and entered into the accounts of one or more participants of the
Intermediary, the Uncertificated SIS Securities will constitute
intermediated securities ("Bucheffekten") in accordance with the
provisions of the Swiss Federal Intermediated Securities Act
(Bucheffektengesetz).

Neither the Issuer nor the holders nor any third party shall at any
time have the right to effect or demand the conversion of the
uncertificated securities (Wertrechte) into, or the delivery of, a
Global Security (Globalurkunde) or definitive Securities
(Wertpapiere).

The Securities constitute unsecured and unsubordinated
preferred liabilities of the Issuer ranking pari passu among
themselves and pari passu with all other unsecured and
unsubordinated preferred liabilities of the Issuer, subject,
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however, to statutory priorities conferred to certain unsecured
and unsubordinated preferred liabilities in the event of resolution
measures imposed on the Issuer or in the event of the dissolution,
liquidation, insolvency, composition or other proceedings for the
avoidance of insolvency of, or against, the Issuer.

On 15 May 2014, the European Parliament and the Council of the
European Union adopted Directive 2014/59/EU establishing a
framework for the recovery and resolution of credit institutions
and investment firms (commonly referred to as the “Bank
Recovery and Resolution Directive” or the “BRRD”) which was
transposed into German law by the Recovery and Resolution Act
(Sanierungs- und Abwicklungsgesetz, or the “SAG”) with effect
from 1 January 2015. For banks established in the eurozone,
such as the Issuer, which are supervised within the framework of
the Single Supervisory Mechanism (the “SSM”), Regulation (EU)
No 806/2014 of the European Parliament and of the Council (the
“SRM Regulation”) provides for a coherent application of the
resolution rules across the SSM under responsibility of the
European Single Resolution Board, with effect since 1 January
2016 (referred to as the “Single Resolution Mechanism” or
“‘SRM”). Under the SRM, the Single Resolution Board is
responsible for adopting resolution decisions in close cooperation
with the European Central Bank, the European Commission, and
national resolution authorities in the event that a significant bank
directly supervised by the European Central Bank, such as the
Issuer, is failing or likely to fail and certain other conditions are
met. National resolution authorities in the European Union
member states concerned would implement such resolution
decisions adopted by the Single Resolution Board in accordance
with the powers conferred on them under national law
transposing the BRRD.

If the competent authority determines that the Issuer is failing or
likely to fail and certain other conditions are met (as set forth in
the SRM Regulation, the SAG and other applicable rules and
regulations), the competent resolution authority has the power to
write down, including to write down to zero, claims for payment of
the principal and any other claims under the Securities, interest
or any other amount in respect of the Securities, to convert the
Securities into ordinary shares or other instruments qualifying as
common equity tier 1 capital (the write-down and conversion
powers are hereinafter referred to as the “Bail-in tool”), or to
apply any other resolution measure including (but not limited to)
a transfer of the Securities to another entity, a variation of the
terms and conditions of the Securities (including, but not limited
to, the variation of maturity of the Securities) or a cancellation of
the Securities. The Bail-in tool and each of these other resolution
measures are hereinafter referred to as a “Resolution Measure”.
The competent resolution authority may apply Resolution
Measures individually or in any combination.

The ranking of the Issuer’s liabilities in insolvency or in the event
of the imposition of resolution measures, such as a bail-in, is
determined by German law. The Securities are unsecured
unsubordinated preferred liabilities that would rank higher than
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the Issuer’s regulatory capital, its subordinated liabilities and its
unsecured unsubordinated non-preferred liabilities. The liabilities
under the Securities rank pari passu with other unsecured
unsubordinated preferred liabilities, including but not limited to
derivatives, structured products and deposits not subject to
protection. The liabilittes under the Securities rank below
liabilities protected in bankruptcy or excluded from resolution
measures, such as certain protected deposits.

As of the date of this Base Prospectus, the following ratings were
assigned to Deutsche Bank AG for its long-term preferred
unsubordinated debt: A3 (Negative) by Moody’s and BBB+ by
S&P. For information on the definitions employed by the Rating
Agencies, see the information (including any supplements) in the
"Risk Factors" section of the Registration Document in English
language of Deutsche Bank AG dated 15 May 2019 (in the
current version), which is incorporated by reference in this
Prospectusin part"lll. G. Information incorporated by reference".

Securities may be issued at an issue price which is equal to the
mathematical ("fair") value of the Securities or at a discount to, or
a premium over, the mathematical value of the Securities.

The Issuer shall not be liable for or otherwise obliged to pay, and
the relevant Securityholder shall be liable for and/or pay, any tax,
duty, charge, withholding or other payment whatsoever which
may arise as a result of, or in connection with, the ownership, any
transfer or other relevant events in respect of the Securities held
by such Securityholder.

The exemption from Spanish Withholding Tax applicable to
Spanish Securities (which is generally chargeable at a rate of 19
per cent.) is only available to: (A) holders of Certificates who are
Corporate Income Taxpayers or Non-Residents' Income
Taxpayers acting through a Spanish permanent establishment
and holding instruments that are either: (i) admitted to trading on
an organised stock exchange in an OECD state provided that the
Spanish Securities are placed in an OECD State other than Spain
(as described in the Taxation Section) or (ii) represented in book-
entry form and admitted to trading on a Spanish secondary stock
exchange; (B) holders of Certificates who are Personal Income
Taxpayers, in respect of any income arising from the transfer or
repayment of the Certificates, where the relevant Certificates: (i)
are represented in book-entry form, (ii) are admitted to trading on
a Spanish secondary stock exchange and (iii) generate explicit
yield (although, under certain circumstances, this withholding tax
exemption may not apply); (C) holders of Certificates who are
Non-Spanish tax resident investors, acting without a permanent
establishment in Spain, who are either: (i) resident for tax
purposes in a Member State of the European Union (other than
Spain and excluding any country or territory regarded as a tax
haven pursuant to Royal Decree 1080/1991, of 5 July) and
provided further that said resident complies with certain
formalities, or (i) resident in a jurisdiction which has ratified a
Treaty for the avoidance of Double Taxation with Spain
containing an exchange of information clause, in respect of the
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income arising from any transfer of the Certificates through a
Spanish official secondary stock exchange.
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D. GENERAL DESCRIPTION OF THE SECURITIES

The Securities described below may be issued under the Programme:

Certificates with capital protection

| Product No. 1: Capital Protection Certificate

This Capital Protection Certificate is 100% capital protected at maturity. Capital protection means
that redemption of the Capital Protection Certificate at maturity is promised at the Initial Issue Price.
The redemption, which will not take place until maturity, is not guaranteed by a third party, but
solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, investors receive the Capital Protection Amount on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, investors participate in the positive performance of the Underlying
based on the Strike at maturity, if applicable with the Participation Factor, if specified in the
Final Terms.

| Product No. 2: Capital Protection Certificate with Maximum Amount

This Capital Protection Certificate with Maximum Amount is 100% capital protected at maturity.
Capital protection means that redemption of the Capital Protection Certificate with Maximum
Amount at maturity is promised at the Initial Issue Price. The redemption, which will not take place
until maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

179



lIl. GENERAL INFORMATION ON THE PROGRAMME

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount and a maximum of the Maximum
Amount on the Settlement Date.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Capital Protection Amount on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap, investors participate in the positive performance of the Underlying based on
the Strike at maturity, if applicable with the Participation Factor, if specified in the Final Terms.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Cap, investors receive the Maximum Amount on the Settlement Date.

In return for the capital protection, investors limit their possible return to the Maximum Amount.

Product No. 3: Capital Protection Certificate with Participation in Average Performance and
without Maximum Amount

This Capital Protection Certificate with Participation in Average Performance and without Maximum
Amount is 100% capital protected at maturity. Capital protection means that redemption of the
Capital Protection Certificate with Participation in Average Performance and without Maximum
Amount at maturity is promised at the Initial Issue Price. The redemption, which will not take place
until maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

On the Settlement Date investors receive at least the Capital Protection Amount, irrespective of
the performance of the Underlying.

Additionally, investors can participate in the average, positive, performance of the Underlying in
percent (the "Average Performance of the Underlying") if it, as specified in the Final Terms,
either (i) exceeds or (ii) is equal to or exceeds the Minimum Return at the end of the term. The
Average Performance of the Underlying is formed by building an equally weighted average of the
annual movements in the value of the Underlying measured on each of the Observation Dates.

a) If the Average Performance of the Underlying on the Valuation Date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the Minimum Return, investors receive
the Capital Protection Amount on the Settlement Date.

b) If the Average Performance of the Underlying on the Valuation Date is, as specified in the
Final Terms, either (i) above or (i) equal to or above the Minimum Return, investors
participate in the positive Average Performance of the Underlying based on the Initial
Reference Level with the Participation Factor.
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| Product No. 4: Capital Protection Certificate Plus

The Capital Protection Certificate Plus is 100% (or such other percentage higher than 100% as
specified in the Final Terms) capital protected at maturity. Capital protection means that
redemption of the Capital Protection Certificate Plus at maturity is promisedat 100% (or such other
percentage higher than 100% as specified in the Final Terms) of the Initial Issue Price. The
redemption, which will not take place until maturity, is not guaranteed by a third party, but solely
assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Capital Protection Amount on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors participate in the positive performance of the Underlying
based on the Strike at maturity, if applicable with the Participation Factor, if specified in the
Final Terms.

| Product No. 5: Capital Protection Certificate Plus with Maximum Amount

The Capital Protection Certificate Plus with Maximum Amount is 100% (or such other percentage
higher than 100% as specified in the Final Terms) capital protected at maturity. Capital protection
means that redemption of the Capital Protection Certificate Plus with Maximum Amount at maturity
is promised at 100% (or such other percentage higher than 100% as specified in the Final Terms)
of the Initial Issue Price. The redemption, which will not take place until maturity, is not guaranteed
by a third party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability
to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount (being 100% (or such other
percentage higher than 100% as specified in the Final Terms) of the Initial Issue Price) and a
maximum of the Maximum Amount on the Settlement Date.
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a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Capital Protection Amount on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap, investors participate in the positive performance of the Underlying based on
the Strike at maturity, if applicable with the Participation Factor, if specified in the Final Terms.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Cap, investors receive the Maximum Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

| Product No. 6: Capital Protection Worst of Basket Certificate

The Capital Protection Worst of Basket Certificate is 100% (or such other percentage higher than
100% as specified in the Final Terms) capital protected at maturity. Capital protection means that
redemption of the Capital Protection Worst of Basket Certificate at maturity is promised at 100%
(or such other percentage higher than 100% as specified in the Final Terms) of the Initial Issue
Price. The redemption, which will not take place until maturity, is not guaranteed by a third party,
but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Capital Protection Amount.

a) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive the
Capital Protection Amount on the Settlement Date.

b) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors participate, if applicable
with the Participation Factor, if specified in the Final Terms, in the positive performance of
the Basket Constituent which, based on its Strike, has at maturity of the Capital Protection
Worst of Basket Certificate the worst performance of all Basket Constituents.

| Product No. 7: Capital Protection Worst of Basket Certificate with Maximum Amount

The Capital Protection Worst of Basket Certificate with Maximum Amount is 100% (or such other
percentage higher than 100% as specified in the Final Terms) capital protected at maturity. Capital
protection means that redemption of the Capital Protection Worst of Basket Certificate with
Maximum Amount at maturity is promised at 100% (or such other percentage higher than 100%
as specified in the Final Terms) of the Initial Issue Price. The redemption, which will not take place
until maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.
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1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Capital Protection Amount (being 100% (or such other
percentage higher than 100% as specified in the Final Terms) of the Initial Issue Price) and a
maximum of the Maximum Amount on the Settlement Date.

a) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive the
Capital Protection Amount on the Settlement Date.

b) I the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the relevant Strike, but the Final Reference Level of
at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the relevant Cap, investors participate, if applicable with the Participation Factor,
if specified in the Final Terms, in the positive performance of the Basket Constituent which,
based on its Strike, has at maturity of the Capital Protection Worst of Basket Certificate with
Maximum Amount the worst performance of all Basket Constituents.

c) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the relevant Cap, investors receive the Maximum
Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

Product No. 8: Capital Protection Certificate Plus with Participation in Average Performance
and without Maximum Amount

The Capital Protection Certificate Plus with Participation in Average Performance and without
Maximum Amount is 100% (or such other percentage higher than 100% as specified in the Final
Terms) capital protected at maturity. Capital protection means that redemption of the Capital
Protection Certificate Plus with Participation in Average Performance and without Maximum
Amount at maturity is promised at 100% (or such other percentage higher than 100% as specified
in the Final Terms) of the Initial Issue Price. The redemption, whichwill not take place until maturity,
is not guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on
the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.
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2. Redemption at maturity

On the Settlement Date, investors receive at least the Capital Protection Amount, irrespective of
the performance of the Underlying.

Additionally, investors can participate in the average, positive performance of the Underlying in
percent (the "Average Performance of the Underlying") if it is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the Minimum Return at the end of the term. The Average
Performance of the Underlying is formed by building an equally weighted average of the annual
movements in the value of the Underlying measured on each of the Observation Dates.

a) If the Average Performance of the Underlying on the Valuation Date is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the Minimum Return, investors receive
the Capital Protection Amount on the Settlement Date.

b) If the Average Performance of the Underlying on the Valuation Date is, as specified in the
Final Terms, either (i) above or (i) equal to or above the Minimum Return, investors
participate in the positive Average Performance of the Underlying based on the Initial
Reference Level with the Participation Factor.

| Product No. 9: Currency Chooser Basket Certificate

The Currency Chooser Basket Certificate is 100% capital protected at maturity. Capital protection
means that redemption of the Currency Chooser Basket Certificate at maturity is promised at 100%
(or such other percentage higher than 100% as specified in the Final Terms) of the Initial Issue
Price. The redemption, which will not take place until maturity, is not guaranteed by a third party,
but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

Onthe Settlement Date, investors will receive an amount equal to the greater of (a) the Initial Issue
Price, and (b) the product of (i) the Multiplier, and (ii) the sum of (A) 100% (or such other percentage
higher than 100% as specified in the Final Terms), and (B) the product of (x) the Participation
Factor, and (y) the arithmetic average of the performance of the highest performing and the second
highest performing Basket Constituents, subject to a minimum of zero.

| Product No. 10: Simplified Digital Variable Coupon Certificate

The Simplified Digital Variable Coupon Certificate is 100% (or such other percentage higher than
100% as specified in the Final Terms) capital protected at maturity. Capital protection means that
redemption of the Simplified Digital Variable Coupon Certificate at maturity is promised at 100%
(or such other percentage higher than 100% as specified in the Final Terms) of the Issue Price.
The redemption, which will not take place until maturity, is not guaranteed by a third party, but
solely assured by the Issuer and is therefore dependent on the Issuer's ability to meetits payment
obligations.

On each Coupon Observation Date, a Coupon Amount will be paid on the next following Coupon
Payment Date (excluding the Settlement Date).

The amount of coupon paid on a Coupon Payment Date depends on the performance of the
Underlying or Basket (as specified in the Final Terms) on the Coupon Observation Date falling
immediately prior to such Coupon Payment Date and whether such Coupon Observation Date falls
earlier or later in the term of the Certificate.

The Coupon Amount payable on a Coupon Payment Date will be calculated by multiplying (i) the
Specified Reference Levelby (ii) the Participation Factorby (iii) one divided by the Coupon Divisor,
and further by (iv) the Relevant Reference Level Value of the Underlying or the Reference Level
of the Basket (as specified in the Final Terms) on the Coupon Observation Date falling immediately
prior to such Coupon Payment Date divided by the Initial Reference Level of the Underlying or
Basket (as specified in the Final Terms), minus one. The Coupon Amount may be subject to a
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minimum amount (as specified in the Final Terms) and/or a maximum amount (as specified in the
Final Terms).

The Coupon Divisor may be different for each Coupon Observation Date, and the Coupon Divisor
may be higher for later Coupon Observation Dates, which will result in a larger proportional
reduction of Coupon Amounts for Coupon Payment Dates falling later in time.

On the Settlement Date, investors receive the Cash Amount, being an amount equal to the
Specified Reference Level plus the Additional Amount (as specified in the Final Terms). No Coupon
Amount will be payable on the Settlement Date.

The Additional Amount depends on the performance of the Underlying or Basket (as specified in
the Final Terms) on the Valuation Date and on the number of Coupon Observation Dates.

The Additional Amount may be subject to a minimum amount (as specified in the Final Terms)
and/or a maximum amount (as specified in the Final Terms).

Certificates with partial capital protection

| Product No. 11: Partial Capital Protection Certificate without Strike

The Partial Capital Protection Certificate without Strike is capital protected at maturity at a
percentage or an amount specified in the Final Terms and linked to the performance of the
Underlying. This partial capital protection means that redemption of the Partial Capital Protection
Certificate without Strike at maturity is promised at the percentage of the Initial Issue Price or an
amount specified in the Final Terms. The redemption, which will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on the
Issuer's ability to meet its payment obligations.

3. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

4, Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, investors will receive the Partial Capital Protection
Amount and an additional amount reflecting the positive performance of the Underlying at
maturity, based on the Initial Reference Level and taking into accountthe Participation Factor
if specified in the Final Terms. This means that if the Partial Capital Protection Amount is
below the purchase price of the Partial Capital Protection Certificate without Strike, the Partial
Capital Protection Certificate without Strike must display positive performance, generating
an amount that exceeds the difference between the Partial Capital Protection Amount and
the purchase price of the Partial Capital Protection Certificate without Strike in order for
investors to receive a Cash Amount that is greater than the purchase price of the Partial
Capital Protection Certificate without Strike.

b)  If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level, investors receive the Partial Capital Protection
Amount on the Settlement Date.
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| Product No. 12: Partial Capital Protection Certificate with Cap, without Strike

The Partial Capital Protection Certificate with Cap, without Strike is capital protected at maturity at
a percentage or an amount specified in the Final Terms and linked to the performance of the
Underlying. This partial capital protection means that redemption of the Partial Capital Protection
Certificate with Cap, without Strike at maturity is promised at the percentage of the Initial Issue
Price or an amount specified in the Final Terms. The redemption, which will not take place until
maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the
Maximum Amount on the Settlement Date.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Initial Reference Level, but, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Cap, investors will receive the Partial Capital Protection Amount
and an additional amount reflecting the positive performance of the Underlying at maturity,
based on the Initial Reference Level and taking into account the Participation Factor if
specified in the Final Terms. This means that if the Partial Capital Protection Amount is below
the purchase price of the Partial Capital Protection Certificate with Cap, without Strike, the
Partial Capital Protection Certificate with Cap, without Strike must display positive
performance, generating an amount that exceeds the difference between the Partial Capital
Protection Amount and the purchase price of the Partial Capital Protection Certificate with
Cap, without Strike in order for investors to receive a Cash Amount that is greater than the
purchase price of the Partial Capital Protection Certificate with Cap, without Strike.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level, investors receive the Partial Capital Protection
Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

| Product No. 13: Partial Capital Protection Certificate with Strike

The Partial Capital Protection Certificate with Strike is capital protected at maturity at a percentage
or an amount specified in the Final Terms and linked to the performance of the Underlying. This
partial capital protection means that redemption of the Partial Capital Protection Certificate with
Strike at maturity is promised at the percentage of the Initial Issue Price or an amount specified in
the Final Terms. The redemption, which will not take place until maturity, is not guaranteed by a
third party, but solely assured by the Issuer and is therefore dependent on the Issuer's ability to
meet its payment obligations.
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1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors participate in both the positive and the negative performance
of the Underlying at maturity, based on the Initial Reference Level and taking into account
the Participation Factor, if specified in the Final Terms, with negative performance being
taken into account only down to the level of the Strike.

b) I the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Partial Capital Protection Amount on the
Settlement Date.

| Product No. 14: Partial Capital Protection Certificate with Cap and Strike

The Partial Capital Protection Certificate with Cap and Strike is capital protected at maturity at a
percentage or an amount specified in the Final Terms and linked to the performance of the
Underlying. This partial capital protection means that redemption of the Partial Capital Protection
Certificate with Cap and Strike at maturity is promised at the percentage of the Initial Issue Price
or an amount specified in the Final Terms. The redemption, which will not take place until maturity,
is not guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on
the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the
Maximum Amount on the Settlement Date.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, but, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Cap, investors participate in both the positive and the negative performance of the
Underlying at maturity, based on the Initial Reference Level and taking into account the
Participation Factor, if specified in the Final Terms, with negative performance being taken
into account only down to the level of the Strike.
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c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Partial Capital Protection Amount on the
Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

| Product No. 15: Digital Partial Capital Protection Certificate

The Digital Partial Capital Protection Certificate is capital protected at maturity at a percentage or
amount specified in the Final Terms and linked to the performance of the Underlying. This partial
capital protection means that redemption of the Digital Partial Capital Protection Certificate at
maturity is promised at the percentage of the Initial Issue Price or the amount specified in the Final
Terms. The redemption, which will not take place until maturity, is not guaranteed by a third party,
but solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its
payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, investors participate in the positive performance of
the Underlying based on the Initial Reference Level at maturity, if applicable with the
Participation Factor, if specified in the Final Terms.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level, investors receive the Partial Capital Protection
Amount on the Settlement Date.

| Product No. 16: Digital Partial Capital Protection Certificate with Cap

The Digital Partial Capital Protection Certificate with Cap is capital protected at maturity at a
percentage or amount specified in the Final Terms and linked to the performance of the Underlying.
This partial capital protection means that redemption of the Digital Partial Capital Protection
Certificate with Cap at maturity is promised at the percentage of the Initial Issue Price or the amount
specified in the Final Terms. The redemption, which will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on the
Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
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specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is as specified in the Final Terms either (i) above or (ii) equal to
or above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Cap, but, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Initial Reference Level, investors participate in the positive performance of the
Underlying based on the Initial Reference Level at maturity, if applicable with the Participation
Factor, if specified in the Final Terms.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level, investors receive the Partial Capital Protection
Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

| Product No. 17: Partial Capital Protection Certificate with Participation

The Partial Capital Protection Certificate with Participation is capital protected at maturity at a
percentage or amount specified in the Final Terms and linked to the performance of the Underlying.
This partial capital protection means that redemption of the Partial Capital Protection Certificate
with Participation at maturity is promised at the percentage of the Initial Issue Price or the amount
specified in the Final Terms. The redemption, which will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on the
Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, investors participate in the positive performance of
the Underlying based on the Initial Reference Level at maturity, if applicable with the
Participation Factor A, if specified in the Final Terms.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level, but, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Partial Capital Protection Threshold, investors participate in the
negative performance of the Underlying based on the Initial Reference Level at maturity, if
applicable with the Participation Factor B, if specified in the Final Terms, with negative
performance being taken into account only down to the Partial Capital Protection Threshold.
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c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Partial Capital Protection Threshold, investors receive the Partial Capital
Protection Amount on the Settlement Date.

| Product No. 18: Partial Capital Protection Certificate with Participation and Cap

The Partial Capital Protection Certificate with Participation and Cap is capital protected at maturity
at a percentage or amount specified in the Final Terms and linked to the performance of the
Underlying. This partial capital protection means that redemption of the Partial Capital Protection
Certificate with Participation and Cap at maturity is promised at the percentage of the Initial Issue
Price or the amount specified in the Final Terms. The redemption, which will not take place until
maturity, is not guaranteed by a third party, but solely assured by the Issuer and is therefore
dependent on the Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level is as specified in the Final Terms either (i) above or (i) equal to
or above the Cap, investors receive the Maximum Amount on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Cap, but, as specified in the Final Terms, either (i) above or (i) equal to or
above the Initial Reference Level, investors participate in the positive performance of the
Underlying based on the Initial Reference Level at maturity, if applicable with the Participation
Factor A, if specified in the Final Terms.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level, but, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Partial Capital Protection Threshold, investors participate in the
negative performance of the Underlying based on the Initial Reference Level at maturity, if
applicable with the Participation Factor B, if specified in the Final Terms, with negative
performance being taken into account only down to the Partial Capital Protection Threshold.

d) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Partial Capital Protection Threshold, investors receive the Partial Capital
Protection Amount on the Settlement Date.

| Product No. 19: Coupon Certificate with Partial Capital Protection

The Coupon Certificate with Partial Capital Protection is capital protected at maturity at a
percentage or an amount specified in the Final Terms and linked to the performance of the
Underlying. This partial capital protection means that redemption of the Coupon Certificate with
Partial Capital Protection at maturity is promised at the percentage of the Initial Issue Price or an
amount specified in the Final Terms. The redemption, which will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on the
Issuer's ability to meet its payment obligations.

The way the Coupon Certificate with Partial Capital Protection works results from two key features:

190



lIl. GENERAL INFORMATION ON THE PROGRAMME

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms.
The Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level
of the Underlying on the immediately preceding Coupon Observation Date, specified in the Final
Terms and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Coupon Threshold on a Coupon Observation Date, investors will receive
a Coupon Amount (Coupon Payment) at the next Coupon Payment Date. The level of the
Coupon is equal to the performance of the Underlying based on the relevant Coupon
Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. If
specified in the Final Terms, the Coupon is, however, limited to the Maximum Coupon. If
specified in the Final Terms, the Coupon is, however, a minimum of the Minimum Coupon.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (i) equal to or
below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment
will be made at the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Initial Reference Level, investors receive the Maximum Amount
on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Strike, but, as specified in the Final Terms, either (i) below or (ii)
equal to or below the Initial Reference Level, investors participate in both the positive
and the negative performance of the Underlying at maturity, based on the Initial
Reference Level and taking into account the Participation Factor, if specified in the Final
Terms, with negative performance being taken into account only down to the level of the
Strike.

C) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the Strike, investors receive the Partial Capital Protection Amount on
the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

| Product No. 20: Partial Capital Protection Worst of Basket Certificate

The Partial Capital Protection Worst of Basket Certificate is capital protected at maturity at a
percentage or an amount specified in the Final Terms and linked to the performance of the Basket
Constituents. This partial capital protection means that redemption of the Partial Capital Protection
Worst of Basket Certificate at maturity is promised at the percentage of the Initial Issue Price or an
amount specified in the Final Terms. The redemption, which will not take place until maturity, is not
guaranteed by a third party, but solely assured by the Issuer and is therefore dependent on the
Issuer's ability to meet its payment obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
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The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity
On the Settlement Date, investors receive at least the Partial Capital Protection Amount.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors participate, if applicable
with the Participation Factor, if specified in the Final Terms, in both the positive and negative
performance of the Basket Constituent which, based on its Strike, has at maturity of the
Partial Capital Protection Worst of Basket Certificate the worst performance of all Basket
Constituents, with negative performance being taken into account only down to the level of
the relevant Strike.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive the
Partial Capital Protection Amount on the Settlement Date.

Product No. 21: Partial Capital Protection Worst of Basket Certificate with Maximum
Amount

The Partial Capital Protection Worst of Basket Certificate with Maximum Amount is capital
protected at maturity at a percentage or an amount specified in the Final Terms and linked to the
performance of the Basket Constituents. This partial capital protection means that redemption of
the Partial Capital Protection Worst of Basket Certificate with Maximum Amount at maturity is
promised at the percentage of the Initial Issue Price or the amount specified in the Final Terms.
The redemption, which will not take place until maturity, is not guaranteed by a third party, but
solely assured by the Issuer and is therefore dependent on the Issuer's ability to meet its payment
obligations.

1. Coupon payments

If Coupon Payment is specified to apply in the Final Terms, the Certificate is, as specified in the
Final Terms, either fixed-rate and pays a fixed Coupon on the Coupon Payment Date or on the
Coupon Payment Dates or it is floating-rate and investors receive variable Coupon Payments on
the respective Coupon Payment Date or on the respective Coupon Payment Dates during the term.
The amount of these variable Coupon Payments depends on the development of a Reference
Rate, plus or, as the case may be, minus a Margin equal to a predetermined percentage, if
specified in the Final Terms. The Coupon shall equal a maximum of the Maximum Coupon and/or
a minimum of the Minimum Coupon, if specified in the Final Terms.

2. Redemption at maturity

Investors receive a minimum of the Partial Capital Protection Amount and a maximum of the
Maximum Amount on the Settlement Date.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the relevant Cap, investors receive the Maximum
Amount on the Settlement Date.

b) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the relevant Strike, but the Final Reference Level of
at least one Basket Constituent is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the relevant Cap, investors participate, if applicable with the Participation Factor,
if specified in the Final Terms, in both the positive and negative performance of the Basket
Constituent which, based on its Strike, has at maturity of the Partial Capital Protection Worst
of Basket Certificate with Maximum Amount the worst performance of all Basket
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Constituents, with negative performance being taken into account only down to the level of
the relevant Strike.

c) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive the
Partial Capital Protection Amount on the Settlement Date.

In return for the partial capital protection, investors limit their possible return to the Maximum
Amount.

Certificates, X-Pert Certificates, Perpetual Certificates, Index Certificates and Performance
Certificates

| Product No. 22: Certificate |

The Certificate enables investors to participate in the performance of the Underlying. With this
Certificate, the Issuer will pay a Cash Amount at maturity, the amount of which depends on the
price or, as the case may be, level of the Underlying at maturity. The Cash Amount is equal to the
Final Reference Level multiplied by the Multiplier.

| Product No. 23: X-Pert Certificate |

The X-Pert Certificate enables investors to participate in the performance of the Underlying, if
specified in the Final Terms taking a Management Fee into account.

With this X-Pert Certificate, the Issuer will pay a Cash Amount following exercise by the investor
or termination by the Issuer, the amount of which depends on the price or, as the case may be,
level of the Underlying on the relevant Valuation Date. In the case of exercise by the investor or
following termination by the Issuer, in each case on a Termination Date, the Cash Amount is equal
to the Final Reference Level multiplied by the Multiplier and if applicable by the Rollover Factor
and/or the Quanto-Factor, each as specified in the Final Terms.

| Product No. 24: Perpetual Certificate |

The Perpetual Certificate enables investors to participate in the performance of the Underlying, if
specified in the Final Terms taking a Management Fee into account.

With this Perpetual Certificate, the Issuer will pay a Cash Amount following exercise by the investor
or termination by the Issuer, the amount of which depends on the price or, as the case may be,
level of the Underlying on the relevant Valuation Date. In the case of exercise by the investor or
following termination by the Issuer, in each case on a Termination Date, the Cash Amount is equal
to the Final Reference Level multiplied by the Multiplier.

| Product No. 25: Index Certificate |

The Index Certificate enables investors to participate in the performance of the Underlying, if
applicable taking a Management Fee into account, if specified in the Final Terms. With this Index
Certificate, the Issuer will pay a Cash Amount at maturity, the amount of which depends on the
level of the index. The Cash Amount is equal to the Final Reference Level multiplied by the
Multiplier.

| Product No. 26: Performance Certificate |

The Performance Certificate enables investors to participate in the performance of the Underlying
whilst partially benefiting from the cash dividends distributed by the issuer of the Underlying.

With this Performance Certificate, the Issuer will pay a Cash Amount at maturity, the amount of
which depends on the price or, as the case may be, level of the Underlying at maturity. The Cash
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Amount is equal to the Final Reference Level multiplied by the Multiplier then applicable in each
case.

The Multiplier is increased during the term of the Performance Certificate when a cash dividend is
paid in order to partially take these cash dividends distributed (less tax, duty, withholding,
deductions or other fees) into account when the Cash Amount is calculated. The adjustment to the
Multiplier is in each case made with effect as of the date on which the Underlying is first traded on
the Reference Source after the distribution of the dividend (ex dividend).

| Product No. 27: Performance Certificate on a Basket of Shares

The Performance Certificate on a Basket of Shares enables investors to participate in the
performance of the Basket Constituents whilst partially benefiting from the cash dividends
distributed by the issuers of the Basket Constituents.

With this Performance Certificate on a Basket of Shares, the Issuer will pay a Cash Amount at
maturity, the amount of which depends on the price of the Basket Constituents at maturity. The
Cash Amount will be equal to the product of the Multiplier and the total of the prices of the Basket
Constituents, taking into account the Basket Constituent Weights then applicable to these Basket
Components.

The relevant Basket Constituent Weight is increased during the term of the Performance Certificate
on a Basket of Shares when a cash dividend is paid on that Basket Constituent in order to partially
take these cash dividends distributed (less tax, duty, withholding, deductions or other fees) into
account when the Cash Amount is calculated. The adjustment to the Basket Constituent Weights
is in each case made with effect as of the date on which the relevant Basket Constituent is first
traded on the Reference Source after the distribution of the dividend (ex dividend).

Bonus Certificates

| Product No. 28: Easy Reverse Bonus Certificate

With this Easy Reverse Bonus Certificate, investors receive a Cash Amount on the Settlement
Date, the amount of which depends on the performance of the Underlying. Another special feature
of the Easy Reverse Bonus Certificate is that investors participate in the inverse performance of
the Underlying.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Cash Amount is equal to the Reverse Level minus the Final
Reference Level taking into account the Multiplier, but a minimum of the Bonus Amount.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Cash Amount is no longer equal to a minimum of the Bonus
Amount, but is always the Reverse Level minus the Final Reference Level taking into account
the Multiplier (1:1 participation in the performance of the Underlying based on the Initial
Reference Level), but not less than zero.

In return for the chance to receive payment of the Bonus Amount, investors waive their claims
deriving from the Underlying (e.g. voting rights, dividends).

| Product No. 29: Easy Reverse Bonus Certificate with Cap

With this Easy Reverse Bonus Certificate with Cap, investors receive a Cash Amount on the
Settlement Date, the amount of which depends on the performance of the Underlying. Another
special feature of the Easy Reverse Bonus Certificate with Cap is that investors participate in the
inverse performance of the Underlying.
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a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, the Cash Amount is equal to the Reverse Level minus the Final
Reference Level taking into account the Multiplier, but a minimum of the Bonus Amount.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, the Cash Amount is no longer equal to a minimum of the Bonus
Amount, but is always the Reverse Level minus the Final Reference Level taking into account
the Multiplier, but a maximum of the Maximum Amount (1:1 participation in the performance
of the Underlying based on the Initial Reference Level), but not less than zero.

In return for the chance to receive payment of the Bonus Amount, investors limit their possible
return to the Maximum Amount and waive their claims deriving from the Underlying (e.g. voting
rights, dividends).

| Product No. 30: Corridor Bonus Certificate with Cap

With this Corridor Bonus Certificate with Cap, investors receive a Cash Amount on the Settlement
Date, the amount of which depends on the performance of the Underlying.

a) If the Underlying has not been at any point during the Observation Period either, as specified
in the Final Terms, either (i) below or (ii) equal to or below the Lower Barrier or has not been,
as specified in the Final Terms, either (i) above or (ii) equal to or above the Upper Barrier,
the Cash Amount is equal to the Bonus Amount.

b) If the Underlying has been at least once during the Observation Period, as specified in the
Final Terms either (i) below or (ii) equal to or below the Lower Barrier, or has been, as
specified in the Final Terms, either (i) above or (ii) equal to or above the Upper Barrier, the
Cash Amount is no longer equal to the Bonus Amount, but is calculated as follows:

If the Underlying has been at least once during the Observation Period either, as s pecified in the
Final Terms, (i) above or (i) equal to or above the Upper Barrier, but earlier during the Observation
Period, has never been, as specified in the Final Terms, either (i) below or (ii) equal to or below
the Lower Barrier, the Cash Amount is not equal to the Bonus Amount, but is equal to the difference
between 2 and the quotient of the Final Reference Level and the Initial Reference Level, taking
into account the Multiplier, however a maximum of the Maximum Amount.

If the Underlying has been at least once during the Observation Period either, as specified in the
Final Terms, (i) below or (ii) equal to or below the Lower Barrier, but earlier during the Observation
Period, has never been, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Upper Barrier, the Cash Amount is not equal to the Bonus Amount, but is equal to the quotient
of the Final Reference Level and the Initial Reference Level, taking into account the Multiplier,
however a maximum of the Maximum Amount.

In return for the chance to receive payment of the Bonus Amount, investors waive their claims
deriving from the Underlying (e.g. voting rights, dividends).

| Product No. 31: Outperformance Bonus Certificate

With this Outperformance Bonus Certificate, investors receive a Cash Amount on the Settlement
Date, the amount of which depends on the performance of the Underlying.

a) If the Underlying has not been at any time during the term, as specified in the Final Terms,
either (i) below or (ii) equal to or below the Barrier, due to the Participation Factor, at maturity
investors participate disproportionately higher and to an unlimited extent in the positive
performance of the Underlying based on the Strike. However investors will receive at least
the Bonus Amount.

b) If the Underlying has been at least once during the term, as specified in the Final Terms,
either (i) below or (ii) equal to or below the Barrier, the Cash Amount is no longer equal to a
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minimum of the Bonus Amount, but is instead always equal to the Final Reference Level
taking into account the Multiplier (1:1 participation in the performance of the Underlying).

In return for the chance to an increased participation and to receive payment of the Bonus Amount,
investors waive their claims deriving from the Underlying (e.g. voting rights, dividends).

| Product No. 32: Sprint Bonus Certificate

With this Sprint Bonus Certificate, investors receive a Cash Amount on the Settlement Date, the
amount of which depends on the performance of the Underlying.

a)

b)

If the Underlying has not been at any time during the term, as specified in the Final Terms,
either (i) below or (ii) equal to or below the Barrier, due to the Participation Factor, at maturity
investors participate disproportionately higher in the positive performance of the Underlying
based on the Strike, however to a maximum of the Cap. However investors will receive a
minimum of the Bonus Amount and a maximum of the Maximum Amount.

If the Underlying has been at least once during the term, as specified in the Final Terms,
either (i) below or (ii) equal to or below the Barrier, the Cash Amount is no longer equal to a
minimum of the Bonus Amount, but is instead always equal to the Final Reference Level
taking into account the Multiplier, however to a maximum of the Maximum Amount (1:1
participation in the performance of the Underlying up to the Cap).

In return for the chance to an increased participation and to receive payment of the Bonus Amount,
investors waive their claims deriving from the Underlying (e.g. voting rights, dividends) and limit
their possible return to the Maximum Amount.

| Product No. 33: Sprint Bonus One Certificate

With this Sprint Bonus One Certificate, investors receive a Cash Amount on the Settlement Date,
the amount of which depends on the performance of the Underlying.

a)

b)

If the Underlying has not been at any time during the term, as specified in the Final Terms
either (i) below or (ii) equal to or below the Barrier, due to the Participation Factor, at maturity
investors participate disproportionately higher in the positive performance of the Underlying
based on the Strike, however to a maximum of the Cap. However investors will receive a
minimum of the Bonus Amount and a maximum of the Maximum Amount.

If the Underlying has been at least once during the term, as specified in the Final Terms
either (i) below or (ii) equal to or below the Barrier, the Cash Amount is no longer equal to a
minimum of the Bonus Amount, but is instead always equal to the Final Reference Level
taking into account the Multiplier (1:1 participation in the performance of the Underlying).

In return for the chance to an increased participation and to receive payment of the Bonus Amount,

investors waive their claims deriving from the Underlying (e.g. voting rights, dividends) and limit
their possible return to the Maximum Amount in the event that alternative a) occurs.

| Product No. 34: Flex Bonus Certificate

With this Flex Bonus Certificate, investors receive a Cash Amount on the Settlement Date, the
amount of which depends on the performance of the Underlying.

a)

If the Underlying has not been, as specified in the Final Terms, either (i) below or (i) equal
to or below the Upper Barrier either, as specified in the Final Terms, (i) at any time during
the Observation Period, (i) on any Observation Date or (iii) on the Valuation Date, the Cash
Amount is equal to the First Bonus Amount or the Final Reference Level taking account of
the Multiplier (1:1 participation in the negative performance of the Underlying), whichever is
higher.

196



b)

lIl. GENERAL INFORMATION ON THE PROGRAMME

If the Underlying has been, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Upper Barrier, but has not been, as specified in the Final Terms, either (i) below
or (i) equal to or below the Lower Barrier, either, as specified in the Final Terms, (i) on at
least one occasion during the Observation Period, (i) on an Observation Date or (iii) on the
Valuation Date, the Cash Amount is equal to the Second Bonus Amount or the Final
Reference Level taking account of the Multiplier (1:1 participation in the performance of the
Underlying), whichever is higher.

If the Underlying has been, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Lower Barrier either, as specified in the Final Terms, (i) on at least one occasion
during the Observation Period, (i) on an Observation Date or (iii) on the Valuation Date, the
Cash Amount is equal to the Final Reference Level taking account of the Multiplier (1:1
participation in the performance of the Underlying).

Entitlement to receive payment of a Bonus Amount requires investors to waive their claims deriving
from the Underlying (e.g. voting rights, dividends).

| Product No. 35: Easy Bonus Worst of Basket Certificate

a)

b)

With the Easy Bonus Worst of Basket Certificate, investors receive a Cash Amount on the
Settlement Date, the amount of which depends on the performance of the Basket Constituents.

If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the respective Barrier, the Cash Amount is equal to
the Bonus Amount.

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Barrier, the Cash Amount is no
longer equal to the Bonus Amount, but instead equal to the product of the Initial Issue Price
and the negative performance of the Basket Constituent which, based on its respective Initial
Reference Level, has at maturity of the Easy Bonus Worst of Basket Certificate the worst
performance of all Basket Constituents (1:1 participation in the negative performance of the
worst performing Basket Constituent based on the Initial Reference Level of such Basket
Constituent).

| Product No. 36: Bonus Worst of Basket Certificate

With the Bonus Worst of Basket Certificate, investors receive a Cash Amount on the Settlement
Date, the amount of which depends on the performance of the Basket Constituents.

a)

b)

If the price or level of each Basket Constituent is at no point during the term either, as
specified in the Final Terms, (i) below or (ii) equal to or below the respective Barrier, the
Cash Amount is equal to the Bonus Amount.

If the price or level of at least one Basket Constituent is on at least one occasion during the
Observation Period either, as specified in the Final Terms, (i) below or (i) equal to or below
the respective Barrier, the Cash Amount is no longer equal to the Bonus Amount, but instead
equal to the product of the Initial Issue Price and the negative performance of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the
Bonus Worst of Basket Certificate the worst performance of all Basket Constituents (1:1
participation in the negative performance of the worst performing Basket Constituent based
on the Initial Reference Level of such Basket Constituent).

| Product No. 37: Autocallable Bonus Certificate with Observation Dates

The Autocallable Bonus Certificate with Observation Dates is linked to the performance of the
Underlying. The way the product works results from three key features:
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1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this Autocallable Bonus Certificate
with Observation Dates, and such Coupon Payment is either (i) conditional or (ii) unconditional as
set out in the Final Terms.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on a Coupon Observation Date, investors will receive the
Coupon Amount (Coupon Payment) on the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (i) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date.

If Coupon Payment is unconditional, the Autocallable Bonus Certificate with Observation Dates
pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

A check will be performed for this Autocallable Bonus Certificate with Observation Dates on each
Observation Date as to whether the Underlying is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Redemption Threshold. If it is, the Autocallable Bonus Certificate with
Observation Dates will be redeemed early at the relevant Cash Amount corresponding to such
Observation Date, which is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if
specified in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to
such Observation Date (as specified in the Final Terms).

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, investors will receive on the Settlement Date an amount, which is
equal to the greater of (i) 100% of the Initial Issue Price (or such other percentage higher
than 100% of the Initial Issue Price as specified in the Final Terms), plus the Additional
Amount (if specified in the Final Terms) and (ii) the product of the Participation Factor and
the Final Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors will receive on the Settlement Date an amount, which s, as
specified in the Final Terms, either (i) the Specified Reference Level or (i) equal to the
product of the Multiplier and the Final Reference Level (1:1 participation on the negative
performance of the Underlying based on the Initial Reference Level).

| Product No. 38: Autocallable Bonus Certificate with Observation Periods

The Autocallable Bonus Certificate with Observation Periods is linked to the performance of the
Underlying. The way the product works results from three key features:

1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this Autocallable Bonus Certificate
with Observation Periods, and such Coupon Payment is either (i) conditional or (ii) unc onditional
as set out in the Final Terms.

198



lIl. GENERAL INFORMATION ON THE PROGRAMME

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on a Coupon Observation Date, investors will receive the
Coupon Amount (Coupon Payment) on the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (i) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date.

If Coupon Payment is unconditional, the Autocallable Bonus Certificate with Observation Periods
pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If at all times during an Observation Period the Underlying is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the Redemption Threshold, the Autocallable Bonus Certificate
with Observation Periods will be redeemed early at the relevant Cash Amount corresponding to
such Observation Date, which is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if
specified in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to
such Observation Date (as specified in the Final Terms).

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive on the Settlement Date an amount, which is
equal to the greater of (i) 100% of the Initial Issue Price (or such other percentage higher
than 100% of the Initial Issue Price as specified in the Final Terms), plus the Additional
Amount (if specified in the Final Terms) and (ii) the product of the Participation Factor and
the Final Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Batrrier, investors will receive on the Settlement Date an amount, whichis, as
specified in the Final Terms, either (i) the Specified Reference Level or (i) equal to the
product of the Multiplier and the Final Reference Level (1:1 participation on the negative
performance of the Underlying based on the Initial Reference Level).

Express Certificates

| Product No. 39: Express Certificate with European Barrier Observation

A check will be performed for this Express Certificate with European Barrier Observation on each
Observation Date, as to whether the Underlying on such date is either, as specified in the Final
Terms, (i) above or (ii) equal to or above the respective Redemption Threshold. If it is, the
Certificate will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the final Redemption Threshold as follows:

If the Final Terms specify that the Barrier is lower than the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal to
or above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
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or (ii) equal to or above the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier, the Certificate will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

Final Terms specify that the Barrier is equal to the final Redemption Threshold and

the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal to
or above the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier, the Certificate will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 40: Express Certificate with American Barrier Observation

A check will be performed for this Express Certificate with American Barrier Observation on each
Observation Date, as to whether the Underlying on such date is either, as specified in the Final
Terms, (i) above or (ii) equal to or above the respective Redemption Threshold. If it is, the
Certificate will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying and the final Redemption Threshold
as follows:

If the
a)

b)

If the

b)

Final Terms specify a Barrier for the Valuation Date and

if the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal
to or above the final Redemption Threshold, investors will receive the specified Cash Amount
on the Settlement Date;

if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the final Redemption Threshold, but the price or level of the Underlying, as specified
in the Final Terms, did not either (i) fall below or (ii) reach or fall below the Barrier during the
Observation Period, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the final Redemption Threshold and the performance of the Underlying is on at least
one occasion during the Observation Period either, as specified in the Final Terms, (i) below
or (ii) equal to or below the Barrier, the Certificate will participate 1:1 in the negative
performance of the Underlying, based on the Initial Reference Level.

Final Terms do not specify a Barrier for the Valuation Date and

if the price or level of the Underlying during the Observation Period is either, as specified in
the Final Terms, (i) above or (i) equal to or above the Barrier, investors will receive the
specified Cash Amount on the Settlement Date;

if the price or level of the Underlying during the Observation Period is either, as specified in
the Final Terms, (i) below or (ii) equal to or below the Barrier, the Certificate will participate
1:1in the negative performance of the Underlying based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.
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| Product No. 41: Express Start Protect Certificate with European Barrier Observation

A check will be performed for this Express Start Protect-Certificate with European Barrier
Observation on the Start Protect Observation Date, as to whether the Underlying on such date is
either, as specified in the Final Terms, (i) below or (ii) equal to or below the respective Start Protect
Threshold. If it is, the Certificate will be redeemed early at the Start Protect Amount.

If there is no early redemption at the Start Protection Amount, a check will be performed on each
Observation Date, as to whether the Underlying on such date is either, as specified in the Final
Terms, (i) above or (i) equal to or above the respective Redemption Threshold. If it is, the
Certificate will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the final Redemption Threshold as follows:

If the Final Terms specify that the Barrier is lower than the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal to
or above the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

c) ifthe Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier, the Certificate will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) the Final Reference Level is either, as specified in the Final Terms, (i) above or (i) equal to
or above the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier, the Certificate will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

In return for the possibility of early redemption at the Start Protect Amount, or if this case does not
occur, the early redemption at the Cash Amount the amount of each payment to be received is
limited to these amounts.

| Product No. 42: Express Certificate with European Barrier Observation (Physical Delivery)

A check will be performed for this Express Certificate with European Barrier Observation on each
Observation Date, as to whether the Underlying on such date is, as specified in the Final Terms,
either (i) above or (i) equal to or above the respective Redemption Threshold. If it is, the Express
Certificate with European Barrier Observation will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and level of the Barrier comparedto the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If the Final Terms specify that the Barrier is lower than the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, (i) either above or (ii) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;
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b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

c) ifthe Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the negative performance of the Underlying. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each Express Certificate with European Barrier Observation.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the negative performance of the Underlying. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each Express Certificate with European Barrier Observation.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 43: Express Certificate with American Barrier Observation (Physical Delivery)

A check will be performed for this Express Certificate with American Barrier Observation on each
Observation Date, as to whether the Underlying on such date is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the respective Redemption Threshold. If it is, the Express
Certificate with American Barrier Observation will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and level of the Barrier comparedto the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If there is no early redemption, investors receive on the Settlement Date depending on the
performance of the Underlying and the Redemption Threshold either a Cash Amount or the
Underlying based on the Multiplier or, as the case may be, assets specified as the Physical Delivery
Amount.

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date;

c) Iifthe Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (i) equal to or below the Barrier, investors will receive the Underlying based on the
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Multiplier or the assets specified as the Physical Delivery Amount and will thereby participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but
are paid out in the form of a corresponding cash payment in the Settlement Currency for
each Express Certificate with American Barrier Observation.

If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a)

b)

if the price or level of the Underlying during the Observation Period is, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Barrier, investors will receive the
specified Cash Amount on the Settlement Date;

if the price or level of the Underlying during the Observation Period is, as specified in the
Final Terms, either (i) below or (i) equal to or below the Barrier, investors receive the
Underlying based on the Multiplier or, as the case may be, assets specified as the Physical
Delivery Amount and therefore participate 1:1 in the negative performance of the Underlying.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each Express Certificate with American Barrier
Observation.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Express-Certificate Worst of Basket

Product No. 44: Express Worst of Basket Certificate with European Barrier Observation
(Cash Settlement)

A check will be performed for this Express Worst of Basket Certificate with European Barrier
Observation on each Observation Date, as to whether all Basket Constituents on such date are,
as specified in the Final Terms, (i) above or (ii) r (ii) equal to or above their respective Redemption
Threshold. In this case, the Express Worstof Basket Certificate with European Barrier Observation
will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents and the amount of the
relevant Barrier in comparison to the relevant final Redemption Threshold as follows:

If the Final Terms specify that the relevant Barrier is lower than the respective final Redemption
Threshold and

a)

b)

if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (i) equal to or above the relevant Barrier, investors will receive a Cash Amount
in the amount of the Specified Reference Level on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, the Express Worst of
Basket Certificate with European Barrier Observation participates 1:1 in the negative
performance of that Basket Constituent based on its Initial Reference Level, which based on
its respective Initial Reference Level, has at maturity of the Express Worst of Basket
Certificate with European Barrier Observation the worst performance of all Basket
Constituents.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and
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a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Barrier, investors will receive the
specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Barrier, the Express Worst of
Basket Certificate with European Barrier Observation participates 1:1 in the negative
performance of that Basket Constituent based on its Initial Reference Level, which based on
its respective Initial Reference Level, has at maturity of the Express Worst of Basket
Certificate with European Barrier Observation the worst performance of all Basket
Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Product No. 45: Express Worst of Basket Certificatewith American Barrier Observation (Cash
Settlement)

A check will be performed for this Express Worst of Basket Certificate with American Barrier
Observation on each Observation Date, as to whether all Basket Constituents on such date are,
as specified in the Final Terms, (i) above or (ii) r (i) equal to or above their respective Redemption
Threshold. In this case, the Express Worstof Basket Certificate with American Barrier Observation
will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors on the Settlement Date will receive depending on
performance of the Basket Constituents and the amount of the relevant Barrier in comparison to
the relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, which,
based on its respective Initial Reference Level, has at maturity of the Express Worst of Basket
Certificate with American Barrier Observation the worst performance of all Basket Constituents,
based on the Multiplier, or receive the assets specified as the Physical Delivery Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents and the relevant
Redemption Threshold as follows:

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (i) equal to or below the
relevant Barrier, the Express Worst of Basket Certificate with American Barrier Observation
will participate 1:1 in the negative performance of the Basket Constituent which, based on its
respective Initial Reference Level, has at maturity of the Express Worst of Basket Certificate
with American Barrier Observation the worst performance of all Basket Constituents.

If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and
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if the price or level of all Basket Constituents during the Observation Period is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Barrier, investors will
receive the specified Cash Amount on the Settlement Date;

if during the Observation period the price or level of at least one Basket Constituent is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier, the
Express Worstof Basket Certificate with American Barrier Observation participates 1:1 in the
negative performance of that Basket Constituent based on its Initial Reference Level, which
based on its respective Initial Reference Level, has at maturity of the Express Worst of
Basket Certificate with American Barrier Observation the worst performance of all Basket
Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Product No. 46: Express Worst of Basket Certificate with European Barrier Observation
(Physical Delivery)

A check will be performed for this Express Worst of Basket Certificate with European Barrier
Observation on each Observation Date, as to whether all Basket Constituents on such date are,
as specified in the Final Terms, (i) above or (ii) r (ii) equal to or above their respective Redemption
Threshold. In this case, the Express Worstof Basket Certificate with European Barrier Observation
will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents and the amount of the
relevant Barrier in comparison to the relevant final Redemption Threshold as follows:

If the Final Terms specify that the relevant Barrier is lower than the respective final Redemption
Threshold and

a)

b)

c)

If the

b)

if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Barrier, investors will receive a Cash Amount
in the amount of the Specified Reference Level on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Barrier, investors receive, based on the
Multiplier, the Basket Constituent which, based on its respective Initial Reference Price, has
at maturity of the Express Worst of Basket Certificate with European Barrier Observation the
worst performance of all Basket Constituents or receive the assets specified as the Physical
Delivery Amount; thus investors participate 1:1 in the negative performance of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each Express Worst of Basket
Certificate with European Barrier Observation.

Final Terms specify that the Barrier is equal to the final Redemption Threshold and

if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Barrier, investors will receive the
specified Cash Amount on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors receive, based
on the Multiplier, the Basket Constituent which, based on its respective Initial Reference
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Price, has at maturity of the Express Worst of Basket Certificate with European Barrier
Observation the worstperformance of all Basket Constituents or receive the assets specified
as the Physical Delivery Amount; thus investors participate 1:1 in the negative performance
of this Basket Constituent. Fractional amounts are not delivered, but are paid out in the form
of a corresponding cash payment in the Settlement Currency for each Express Worst of
Basket Certificate with European Barrier Observation.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Product No. 47: Express Worst of Basket Certificate with American Barrier Observation
(Physical Delivery)

A check will be performed for this Express Worst of Basket Certificate with American Barrier
Observation on each Observation Date, as to whether all Basket Constituents on such date are,
as specified in the Final Terms, (i) above or (ii) equal to or above their respective Redemption
Threshold. In this case, the Express Worst of Basket Certificate with American Barrier Observation
will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors on the Settlement Date will receive depending on
performance of the Basket Constituents and the amount of the relevant Barrier in comparison to
the relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, which,
based on its respective Initial Reference Level, has at maturity of the Express Worst of Basket
Certificate with American Barrier Observation the worst performance of all Basket Constituents,
based on the Multiplier, or receive the assets specified as the Physical Delivery Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on
performance of the Basket Constituents and the relevant Redemption Threshold either a Cash
Amount or the Basket Constituent, which, based on its respective Initial Reference Level, has at
maturity of the Express Worst of Basket Certificate with American Barrier Observation the worst
performance of all Basket Constituents, based on the Multiplier, or receive the assets specified as
the Physical Delivery Amount.

If a Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier, investors will receive, based on the Multiplier, the Basket Constituent which,
based on its respective Initial Reference Level, has at maturity of the Express Worst of
Basket Certificate with American Barrier Observation the worst performance of all Basket
Constituents, or receive the assets specified as the Physical Delivery Amount; thus investors
participate 1:1 in the negative performance of this Basket Constituent. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each Express Worst of Basket Certificate with American Barrier
Observation.
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If no Redemption Threshold for the Valuation Date is provided for in the Final Terms and

a)

b)

if the price or level of all Basket Constituents during the Observation Period is, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Barrier, investors will
receive the specified Cash Amount on the Settlement Date;

if during the Observation Period the price or level of at least one Basket Constituent is, as
specified in the Final Terms, either (i) below or (i) equal to or below the relevant Barrier,
investors receive, based on the Multiplier, the Basket Constituent which, based on its
respective Initial Reference Price, has at maturity of the Express Worst of Basket Certificate
with American Barrier Observation the worst performance of all Basket Constituents or
receive the assets specified as the Physical Delivery Amount; thus investors participate 1:1
in the negative performance of this Basket Constituent. Fractional amounts are not delivered,
but are paid out in the form of a corresponding cash payment in the Settlement Currency for
each Express Worst of Basket Certificate with American Barrier Observation.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Express Certificates without Barrier

| Product No. 48: Express Certificate without Barrier (Cash Settlement)

A check will be performed for this Express Certificate without Barrier on each Observation Date,
as to whether the Underlying on such date is, as specified in the Final Terms, either (i) above or
(i) equal to or above the respective Redemption Threshold. If it is, the Express Certificate without
Barrier will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying and the amount of the Strike in
comparison to the final Redemption Threshold as follows:

If the Final Terms specify that the Strike is lower than the final Redemption Threshold and

a)

b)

c)

if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;

if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Strike, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date;

if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, the Express Certificate without Barrier will participate 1:1 in the negative
performance of the Underlying based on the Strike.

If the Final Terms specify that the Strike is equal to the final Redemption Threshold and

a)

b)

if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive the specified Cash Amount on the Settlement
Date;

if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, the Express Certificate without Barrier will participate 1:1 in the negative
performance of the Underlying based on the Strike.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

207



lIl. GENERAL INFORMATION ON THE PROGRAMME

| Product No. 49: Express Certificate without Barrier (Physical Delivery)

A check will be performed for this Express Certificate without Barrier on each Observation Date,
as to whether the Underlying on such date is, as specified in the Final Terms, either (i) above or
(if) equal to or above the respective Redemption Threshold. If it is, the Express Certificate without
Barrier will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying and level of the Strike compared to the final Redemption Threshold
either a Cash Amount or the Underlying based on the Multiplier or, as the case may be, assets
specified as the Physical Delivery Amount.

If the Final Terms specify that the Strike is lower than the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Strike, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each Express Certificate without Barrier.

If the Final Terms specify that the Strike is equal to the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each Express Certificate without Barrier.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Express Certificates Worst of Basket without Barrier

| Product No. 50: Express Worst of Basket Certificate without Barrier (Cash Settlement)

A check will be performed for this Express Worst of Basket Certificate without Barrier on each
Observation Date, as to whether all Basket Constituents on such date are, as specified in the Final
Terms, (i) above or (ii) equal to or above their respective Redemption Threshold. In this case, the
Express Worst of Basket Certificate without Barrier will be redeemed early at the relevant Cash
Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents and the amount of the
relevant Strike in comparison to the relevant final Redemption Threshold as follows:
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If the Final Terms specify that the relevant Strike is lower than the relevant final Redemption
Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash Amount in
the amount of the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, the Express Worst of
Basket Certificate without Barrier participates 1:1 in the negative performance of that Basket
Constituent based on its Strike, which based on its respective Strike, has at maturity of the
Express Worst of Basket Certificate without Barrier the worst performance of all Basket
Constituents.

If the Final Terms specify that the relevant Strike is equal to the relevant final Redemption
Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive the specified
Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, the Express Worst of
Basket Certificate without Barrier participates 1:1 in the negative performance of that Basket
Constituent based on its Strike, which based on its respective Strike, has at maturity of the
Express Worst of Basket Certificate without Barrier the worst performance of all Basket
Constituents.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 51: Express Worst of Basket Certificate without Barrier (Physical Delivery)

A check will be performed for this Express Worst of Basket Certificate without Barrier on each
Observation Date, as to whether all Basket Constituents on such date are, as specified in the Final
Terms, (i) above or (ii) equal to or above their respective Redemption Threshold. In this case, the
Express Worst of Basket Certificate without Barrier will be redeemed early at the relevant Cash
Amount.

If there is no early redemption, investors will receive on the Settlement Date depending on
performance of the Basket Constituents and the amount of the relevant Strike in comparison to the
relevant final Redemption Threshold either a Cash Amount or the Basket Constituent, which,
based on its respective Strike, has at maturity of the Express Worst of Basket Certificate without
Barrier the worst performance of all Basket Constituents, based on the Multiplier, or receive the
assets specified as the Physical Delivery Amount.

If the Final Terms specify that the relevant Strike is lower than the relevant final Redemption
Threshold and

a) if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive the specified Cash Amount on the Settlement Date;

b) if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold, but the
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Final Reference Level of each Basket Constituent is, as specified in the Final Terms, either
() above or (ii) equal to or above the relevant Strike, investors will receive a Cash Amount in
the amount of the Specified Reference Level on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent which, based on its respective Strike, has at maturity
of the Express Worstof Basket Certificate without Barrier the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount. Since the
Multiplier or the number of assets specified as the Physical Delivery Amount is determined
on the basis of the Strike, investors thus participate 1:1 in the negative performance of the
Basket Constituent with the worst performance based on the Strike of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each Express Worst of Basket
Certificate without Barrier.

If the Final Terms specify that the relevant Strike is equal to the relevant final Redemption

a)

b)

Threshold and

if the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive the specified
Cash Amount on the Settlement Date;

if the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent which, based on its respective Strike, has at maturity
of the Express Worst of Basket Certificate without Barrier the worst performance of all Basket
Constituents or receive the assets specified as the Physical Delivery Amount. Since the
Multiplier or the number of assets specified as the Physical Delivery Amount is determined
on the basis of the Strike, investors thus participate 1:1 in the negative performance of the
Basket Constituent with the worst performance based on the Strike of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each Express Worst of Basket
Certificate without Barrier.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 52: FactorExpress Certificate

The Factor Express Certificate is linked to the performance of the Underlying. The way the Factor
Express Certificate works results from three key features:

1. Coupon payments

The payment of a coupon on a Coupon Payment Date depends on the price or level of the
Underlying during the Coupon Observation Periods.

a)

b)

If the price or level of the Underlying is at no time during a Coupon Observation Period, and,
in relation to a Coupon Observation Period after the First Coupon Observation Period, at no
point during any previous Coupon Observation Period, as specified in the Final Terms, either
() below or (i) equal to or below the Coupon Threshold, investors will receive the Coupon
Amount (Coupon Payment) at the next Coupon Payment Date.

If the price or level of the Underlying is at any time during a Coupon Observation Period, as
specified in the Final Terms, either (i) below or (ii) equal to or below the Coupon Threshold,
no Coupon Payment will be made. Coupon Payments will nhot be made on subsequent
Coupon Payment Dates either.
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2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Redemption Threshold on one of the Observation Dates, the Factor Express Certificate will be
redeemed early at the Specified Reference Level. Any Coupon Payments will be made additionally
should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive the Specified Reference Level.

b) I the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Barrier, investors will receive the Specified Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, the Factor Express Certificate will participate 1:1 in the
negative performance of the Underlying based on the Initial Reference Level.

Any Coupon Payments will be made additionally should the coupon conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

| Product No. 53: PerformancePlus Certificate

A check will be performed for this PerformancePlus Certificate on each Observation Date, as to
whether the Underlying on such date is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the respective Redemption Threshold. If it is, the PerformancePlus Certificate will be
redeemed early. In such case, the Cash Amount depends on the performance of the Underlying
based on the Initial Reference Level. Investors will participate 1:1 in the positive performance of
the Underlying, but will receive at least the Minimum Repayment Amount specified for the relevant
Observation Date.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level of the Underlying on the Valuation Date (which is the same as
the final Observation Date) is, as specified in the Final Terms, either (i) above or (ii) equal to
or above the Redemption Threshold, the Cash Amount is equal to the Final Reference Level
taking account of the Multiplier, but a minimum of the Minimum Repayment Amount;

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (i) equal to or above the Barrier, investors will receive the Specified Reference Level on
the Settlement Date;

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Cash Amount is equal to the Final Reference Level taking account
of the Multiplier (1:1 participation in the negative performance of the Underlying based on
the Initial Reference Level).
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| Product No. 54: Reverse Express Certificate

A check will be performed for this Reverse Express Certificate on each Observation Date, as to
whether the Underlying on suchdate is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the respective Redemption Threshold. If it is, the Reverse Express Certificate will be
redeemed early at the relevant Cash Amount. Another special feature of the Reverse Express
Certificate is that investors participate in the inverse performance of the Underlying.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying and the amount of the Barrier in
comparison to the last Redemption Threshold as follows:

If the Final Terms specify that the Barrier is above the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, the Reverse Express Certificate will negatively participate 1:1 in the
positive performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Reverse Express Certificate will negatively participate 1:1 in the
positive performance of the Underlying based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 55: Reverse Express Certificate Plus

A check will be performed for the Reverse Express Certificate Plus on each Observation Date
(other than the Observation Date falling on the Valuation Date, if specified in the Final Terms), as
to whether the Underlying on such date is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the respective Redemption Threshold. If it is, the Reverse Express Certificate
Plus will be redeemed early at the relevant Cash Amount, which is an amount equal to 100% of
the Initial Issue Price (or such other percentage higher than 100% of the Initial Issue Price as
specified in the Final Terms), plus (if specified in the Final Terms) the relevant percentage of the
Initial Issue Price (as specified in the Final Terms). Another special feature of the Reverse Express
Certificate Plus is that investors participate in the inverse performance of the Underlying.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Underlying and the amount of the Barrier in comparison to the
final Redemption Threshold as follows:

If the Final Terms specify that the Barrier is above the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, investors will receive the specified Cash Amount on the
Settlement Date;
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b) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Reverse Express Certificate Plus will negatively participate 1:1
in the positive performance of the Underlying based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a) the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Reverse Express Certificate Plus will negatively participate 1:1
in the positive performance of the Underlying based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 56: Currency Express Certificate

A check will be performed for this Currency Express Certificate on each Observation Date, as to
whether the Underlying on suchdate is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the respective Redemption Threshold. If it is, the Currency Express Certificate will be
redeemed early at the relevant Cash Amount.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as
the inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a
depreciation of the Foreign Currency against the Base Currency and conversely, a falling
Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold on the Valuation Date (which corresponds to the last
Observation Date) (i.e. the Foreign Currency remains stable against the Base Currency or
appreciates against the Base Currency), investors receive the specified Cash Amount on the
Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, but is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier on the Valuation Date, the Currency Express Certificate will participate
1:1 in the performance of the Underlying (depreciation of the Foreign Currency against the
Base Currency) based on the Initial Reference Level.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 57: Currency Express Certificate Plus

The Currency Express Certificate Plus is linked to the performance of the Underlying. The way the
Currency Express Certificate Plus works results from two key features:
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1. Early redemption

A check will be performed for this Currency Express Certificate Plus on each Observation Date, as
to whether the Underlying on such date is, as specified in the Final Terms, either (i) below or (i)
equal to or below the respective Redemption Threshold. If it is, the Currency Express Certificate
Plus will be redeemed early at the relevant Cash Amount.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as
the inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a
depreciation of the Foreign Currency against the Base Currency and conversely, a falling
Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

2. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is either, as specified in the Final Terms, (i) below or (i) equal
to or below the Redemption Threshold (i.e. the Foreign Currency remains stable against the
Base Currency or appreciates against the Base Currency), investors receive the specified
Cash Amount on the Settlement Date.

b) If the Final Reference Level is (i) above or (ii) equal to or above the Redemption Threshold
but below or equal to the Barrier, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date;

If the Final Reference Level is above the Barrier, the Currency Express Certificate Plus will
participate in the negative performance of the Underlying (depreciation of the Foreign Currency
against the Base Currency) based on the Initial Reference Level and taking into account the
difference between the Barrier and the Final Reference Level. Investors will face a total loss of the
capital invested if the Final Reference Level is equal to the sum of the Initial Reference Level and
the Barrier, provided that in this case the Cash Amount will not be less than zero.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

| Product No. 58: Express Autocallable Certificate

A check will be performed for the Express Autocallable Certificate on each Observation Date, as
to whether the Underlying on such date is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the respective Redemption Threshold. If itis, the Express Autocallable Certificate
will be redeemed early at, as specified in the Final Terms, either (i) the relevant Cash Amount
corresponding to such Observation Date or (ii) the relevant percentage of the Initial Issue Price
corresponding to such Observation Date, which is an amount equal to 100% of the Initial Issue
Price (or such other percentage higher than 100% of the Initial Issue Price as specified in the Final
Terms), plus (if specified in the Final Terms) the relevant percentage of the Initial Issue Price
corresponding to such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive on the Settlement Date the specified Cash
Amount, which is an amount equal to the Initial Issue Price plus the Additional Amount.

b)  If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike and the Final Reference Level is, as specified in the Final Terms, either
(i) above or (ii) equal to or above the Barrier, investors will receive on the Settlement Date
the Cash Amount, which is an amount equal to the Initial Issue Price.
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c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors will receive on the Settlement Date an amount equal to the
product of the Multiplier and the Final Reference Level (1:1 participation in the negative
performance of the Underlying based on the Initial Reference Level).

| Product No. 59: Express Autocallable Doppio Centro Certificate

A check will be performed for this Express Autocallable Doppio Centro Certificate on each
Observation Date, as to whether the Underlying on such date is either, as specified in the Final
Terms, (i) above or (i) equal to or above the respective Redemption Threshold. If it is, the
Certificate will be redeemed early at the relevant Cash Amount.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) if the Final Reference Level is either, as specified in the Final Terms, (i) above or (ii) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;

b) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;

c) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier and on at least an Observation Date the Reference Level has been
either, as specified in the Final Terms, (i) above or (ii) equal to or above the Buffer Trigger
Level, investors will receive a Cash Amount in the amount of the Specified Reference Level
on the Settlement Date;

d) if the Final Reference Level is either, as specified in the Final Terms, (i) below or (ii) equal to
or below the Barrier, and on every Observation Date the Reference Level has been either,
as specified in the Final Terms, (i) below or (ii) equal to or below the Buffer Trigger Level,
the Certificate will participate 1:1 in the negative performance of the Underlying based on the
Initial Reference Level.

| Product No. 60: Worst of Express Autocallable Certificate (with Protection Level)

A check will be performed for the Worst of Express Autocallable Certificate (with Protection Level)
on each Observation Date (other than the Observation Date falling on the Valuation Date, if
specified in the Final Terms), as to whether the price or, as the case may be, level of each Basket
Constituent is, as specified in the Final Terms, either (i) above or (ii) equal to or above the
respective Redemption Threshold. If it is, the Worst of Express Autocallable Certificate (with
Protection Level) will be redeemed early at, as specified in the Final Terms, either (i) the relevant
Cash Amount corresponding to such Observation Date or (ii) the relevant percentage of the Initial
Issue Price corresponding to such Observation Date, which is an amount equal to 100% of the
Initial Issue Price (or such other percentage higher than 100% of the Initial Issue Price as specified
in the Final Terms), plus (if specified in the Final Terms) the relevant percentage of the Initial Issue
Price corresponding to such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the respective Strike, investors will receive on the
Settlement Date the specified Cash Amount, which is an amount equal to the Initial Issue
Price plus the Additional Amount.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Strike and the Final Reference
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Level of each Basket Constituent is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the respective Barrier, investors will receive on the Settlement Date the
Cash Amount, which is an amount equal to the Initial Issue Price.

c) [If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Barrier, investors will receive
on the Settlement Date an amount equal to the product of (i) the Initial Issue Price and (i)
the greater of the Protection Level and the quotient of the Final Reference Level of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the
Worst of Express Autocallable Certificate (with Protection Level) the worst performance of
all Basket Constituents divided by its Initial Reference Level (1:1 participation in the negative
performance of the worst performing Basket Constituent based on its Initial Reference Level).

| Product No. 61: Worst of Express Autocallable Certificate (no Protection Level)

A check will be performed for the Worst of Express Autocallable Certificate (no Protection Level)
on each Observation Date (other than the Observation Date falling on the Valuation Date, if
specified in the Final Terms), as to whether the price or, as the case may be, level of each Basket
Constituent is, as specified in the Final Terms, either (i) above or (i) equal to or above the
respective Redemption Threshold. If it is, the Worst of Express Autocallable Certificate (no
Protection Level) will be redeemed early at, as specified in the Final Terms, the relevant Cash
Amount corresponding to such Observation Date, which is an amount equal to 100% of the Initial
Issue Price (or such other percentage higher than 100% of the Initial Issue Price as specified in
the Final Terms), plus (if specified in the Final Terms) the relevant percentage of the Initial Issue
Price corresponding to such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If Final Reference Level of each Basket Constituent is, as specified in the Final Terms, (i)
above or (ii) equal to or above the respective Barrier, investors will receive on the Settlement
Date the Cash Amount, which is an amount equal to the Initial Issue Price or such other
amount greater than the Initial Issue Price as specified in the Final Terms; or

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Barrier, investors will receive
an amount equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final
Reference Level of the Basket Constituent which, based on its respective Initial Reference
Level, has at maturity of the Worst of Express Autocallable Certificate (no Protection Level)
the worst performance of all Basket Constituents divided by its Initial Reference Level (1:1
participation in the negative performance of the worst performing Basket Constituent based
on its Initial Reference Level).

| Product No. 62: Worst of Phoenix Autocallable Certificate

A check will be performed for the Worst of Phoenix Autocallable Certificate on each Observation
Date (other than the Observation Date falling on the Valuation Date, if specified in the Final Terms),
as to whether the price or, as the case may be, level of each Basket Constituent is, as specified in
the Final Terms, either (i) above or (ii) equal to or above the respective Redemption Threshold. If
it is, the Worst of Phoenix Autocallable Certificate will be redeemed early at the relevant Cash
Amount corresponding to such Observation Date.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the respective Barrier, investors will receive on the
Settlement Date the specified Cash Amount, which is an amount equal to 100% of the Initial
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Issue Price (or such other percentage higher than 100% of the Initial Issue Price as specified
in the Final Terms).

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the respective Barrier, investors will receive
an amount equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final
Reference Level of the Basket Constituent which, based on its respective Initial Reference
Level, has at maturity of the Worstof Phoenix Autocallable Certificate the worst performance
of all Basket Constituents divided by its Initial Reference Level (1:1 participation in the
negative performance of the worst performing Basket Constituent based on its Initial
Reference Level).

| Product No. 63: Worst of Phoenix Autocallable Certificate with Cap

A check will be performed for the Worst of Phoenix Autocallable Certificate with Cap on each
Observation Date (other than the Observation Date falling on the Valuation Date, if specified in the
Final Terms), as to whether the price or, as the case may be, level of each Basket Constituent is,
as specified in the Final Terms, either (i) above or (ii) equal to or above the respective Redemption
Threshold. I it is, the Worst of Phoenix Autocallable Certificate with Cap will be redeemed early at
the relevant Cash Amount corresponding to such Observation Date.

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a)

b)

If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the respective Barrier, investors will receive on the
Settlement Date the specified Cash Amount, which is an amount equal to 100% of the Initial
Issue Price (or such other percentage higher than 100% of the Initial Issue Price as specified
in the Final Terms).

If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the respective Barrier, investors will receive
an amount equal to the product of (i) the Initial Issue Price and (ii) the quotient of the Final
Reference Level of the Basket Constituent which, based on its respective Initial Reference
Level, has at maturity of the Worst of Phoenix Autocallable Certificate with Cap the worst
performance of all Basket Constituents divided by its Initial Reference Level, provided that
the Cash Amount will not exceed a maximum of the Maximum Amount (1:1 participation in
the negative performance of the worst performing Basket Constituent based on its Initial
Reference Level).

| Product No. 64: Reverse Phoenix Autocallable Plus Certificate

The Reverse Phoenix Autocallable Plus Certificate is linked to the performance of the Underlying.
The way the Reverse Phoenix Autocallable Plus Certificate works results from three key features:

1. Coupon payments

Coupon Payment is conditional:

a)

b)

if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) below or (ii) equal to or below the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) below or (ii) equal to or below the Coupon Threshold on any of the
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subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Reverse Phoenix Autocallable Plus Certificate.

2. Early redemption

A check will be performed for this Reverse Phoenix Autocallable Plus Certificate on each
Observation Date, as to whether the Underlying on such date is, as specified in the Final Terms,
either (i) below or (ii) equal to or below the respective Redemption Threshold. If it is, the Reverse
Phoenix Autocallable Plus Certificate will be redeemed early at the Specified Reference Level.

Standard market practice for presenting rates of exchange is that rates of exchange are shown as
the inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a
depreciation of the Foreign Currency against the Base Currency and conversely, a falling
Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is equal to or below the Barrier on the Valuation Date (which
corresponds to the last Observation Date) (i.e. the Foreign Currency remains stable against
the Base Currency or appreciates against the Base Currency), investors receive the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is above the Barrier, the Reverse Phoenix Autocallable Plus
Certificate will participate in the negative performance of the Underlying (depreciation of the
Foreign Currency against the Base Currency) based on the Initial Reference Level and taking
into account the difference between the Barrier and the Final Reference Level. Investors will
face atotal loss of the capital invested if the Final Reference Level is equal to the sum of the
Initial Reference Level and the Barrier, provided that in this case the Cash Amount will not
be less than zero.

Investors limit their possible return to the Cash Amounts in return for the possibility of early
redemption.

Qutperformance Certificates

| Product No. 65: Reverse Outperformance Certificate

With this Reverse Outperformance Certificate, investors receive a Cash Amount on the Settlement
Date, the amount of which depends on the performance of the Underlying. A special feature of the
Reverse Outperformance Certificate is that investors participate in the inverse performance of the
Underlying.

a) If the Final Reference Level is below the Strike, at maturity investors participate
disproportionately in the negative performance of the Underlying based on the Strike, due to
the Participation Factor.

b) If the Final Reference Level is equal to or above the Strike, investors receive the Strike,
based on the Multiplier, less the amount by which the Final Reference Level is greater than
the Strike. They thus participate inversely in the positive performance of the Underlying
based on the Strike.

Investors may assert no further claims in relation to the Underlying (e.g. voting rights, dividends)
in return for the increased opportunity to participate in the performance of the Underlying.
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| Product No. 66: Autocallable Outperformance Certificate

A check will be performed for the Autocallable Outperformance Certificate on each Observation
Date as to whether the Outperformance (being the amount that the performance of the Long
Underlying exceeds the performance of the Short Underlying) on such date is, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Outperformance Strike Level for such
Observation Date. If it is, the Autocallable Outperformance Certificate will be redeemed early at
the relevant Cash Amount corresponding to such Observation Date, which is an amount equal to
100% of the Initial Issue Price (or suchother percentage higher than 100% of the Initial Issue Price
as specified in the Final Terms), plus (if specified in the Final Terms) the relevant percentage of
the Initial Issue Price corresponding to such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Outperformance on the Valuation Date as follows:

a) If the Outperformance is, as specified in the Final Terms, either (i) above or (i) equal to or
above the Threshold Percentage, the Cash Amount will be equal to the Outperformance
Amount.

b) If the Outperformance is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Threshold Percentage, and, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Protection Barrier, the Cash Amount will be equal to the Initial Issue
Price.

c) If the Outperformance is, as specified in the Final Terms, either (i) below or (i) equal to or
below the Protection Barrier, the Cash Amount will be equal to an amount that reflects the
participation in the Outperformance calculated as the product of (i) the Initial Issue Price and
(i) one plus the Outperformance, subject to a minimum of zero.

The performance of the Long Underlying for any relevant day is the Relevant Reference Level
Value of the Long Underlying for such day divided by the Initial Reference Level of the Long
Underlying. The performance of the Short Underlying for any relevant day is the Relevant
Reference Level Value of the Short Underlying for such day divided by the Initial Reference Level
of the Short Underlying.

Fixed Rate of Interest Certificates and Coupon Certificates

| Product No. 67: Combi Fixed Rate of Interest Certificate

The Combi Fixed Rate of Interest Certificate comprises two components. The Initial Issue Price is
invested, in accordance with a weight specified in the Final Terms, in a fixed-rate partial redemption
component and a fixed-rate non-capital protected component linked to the performance of the
Underlying.

1. Partial redemption component

Investors receive the Partial Redemption Amount as at the Partial Redemption Date specified in
the Final Terms. Investors simultaneously (on the First Coupon Payment Date) receive a fixed
Coupon Amount equivalent to a percentage of the Partial Redemption Amount specified in the
Final Terms.

2. Capital market component

The capital market component is linked to the performance of the Underlying. The way the
component works results from two key features:

a) Coupon payments

Investors receive on the relevant Coupon Payment Dates a fixed Coupon Amount equivalent to a
percentage of the Specified Reference Level specified in the Final Terms.
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b) Redemption at maturity

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Barrier, investors receive the Specified Reference Level per Combi Fixed Rate of
Interest Certificate on the Settlement Date. If the Final Reference Level is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the Barrier, the Combi Fixed Rate of Interest
Certificate will participate 1:1 in the negative performance of the Underlying based on the Initial
Reference Level.

| Product No. 68: Amortisation Certificate Plus

Investors receive a Partial Redemption Amount at each Partial Redemption Date. From the first
Partial Redemption Date until the last Partial Redemption Date the Investor receives payments
totalling the amount of the Initial Issue Price. If specified in the Final Terms the payment of the first
Partial Redemption Amount will occur after a Grace Period.

The Coupon payment on a Coupon Payment Date depends on the price or level of the underlying
on a Coupon Observation Date.

a) If the Underlying closes above the relevant Coupon Threshold on a Coupon Observation
Date, investors will receive a Coupon Amount (Coupon Payment) at the next Coupon
Payment Date. The level of the Coupon reflects the performance of the Underlying based on
the relevant Coupon Threshold and taking into account a Participation Factor, if specified in
the Final Terms. The Coupon amount is calculated in relation to the Coupon Reference
Amount.

b) If the Underlying closes below or equal to the relevant Coupon Threshold on a Coupon
Observation Date, no Coupon Payment will be made at the next Coupon Payment Date.

In return for the chance to receive payment of the Coupon Amount, investors waive their claims
deriving from the Underlying (e.g. voting rights, dividends).

| Product No. 69: Amortisation Certificate

Investors receive a Partial Redemption Amount at each Partial Redemption Date. From the first
Partial Redemption Date until the last Partial Redemption Date the Investor receives payments
totalling the amount specified in the Final Terms (Aggregate Partial Redemption Amount). If
specified in the Final Terms the payment of the first Partial Redemption Amount will occur after a
Grace Period.

The Coupon payment on a Coupon Payment Date depends on the price or level of the underlying
on a Coupon Observation Date.

a) If the Underlying closes above the relevant Coupon Threshold on a Coupon Observation
Date, investors will receive a Coupon Amount (Coupon Payment) at the next Coupon
Payment Date. The level of the Coupon reflects the performance of the Underlying based on
the relevant Coupon Threshold and taking into account a Participation Factor, if specified in
the Final Terms. The Coupon amount is calculated in relation to the Coupon Reference
Amount.

b) If the Underlying closes below or equal to the relevant Coupon Threshold on a Coupon
Observation Date, no Coupon Payment will be made at the next Coupon Payment Date.

In return for the chance to receive payment of the Coupon Amount, investors waive their claims
deriving from the Underlying (e.g. voting rights, dividends).

In return for the above-average Coupon Payments, investors carry the risk of a possible loss of
capital.
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| Product No. 70: Fixed Rate of Interest Certificate with European Barrier Observation

The Fixed Rate of Interest Certificate with European Barrier Observation is linked to the
performance of the Underlying. The way the Fixed Rate of Interest Certificate with European
Barrier Observation works results from two key features:

1. Coupon payments

The Fixed Rate of Interest Certificate with European Barrier Observation pays the Coupon Amount
on the Coupon Payment Date(s).

2. Redemption at maturity

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors receive payment of the Specified Reference Level for each
Fixed Rate of Interest Certificate with European Barrier Observation.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Fixed Rate of Interest Certificate with European Barrier
Observation will participate 1:1 in the negative performance of the Underlying based on the
Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.

| Product No. 71: Fixed Rate of Interest Certificate with American Barrier Observation

The Fixed Rate of Interest Certificate with American Barrier Observation is linked to the
performance of the Underlying. The way the Fixed Rate of Interest Certificate with American Barrier
Observation works results from two key features:

1. Coupon payments

The Fixed Rate of Interest Certificate with American Barrier Observation pays the Coupon Amount
on the Coupon Payment Date(s).

2. Redemption at maturity

a) If the price or level of the Underlying is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the Barrier during the Observation Period, investors receive payment of
the Specified Reference Level for each Fixed Rate of Interest Certificate with American
Barrier Observation.

b) If the price or level of the Underlying is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the Barrier during the Observation Period, the Fixed Rate of Interest
Certificate with American Barrier Observation will participate 1:1 in the negative performance
of the Underlying based on the Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.

| Product No. 72: Inflation-Linked Fixed Rate of Interest Certificate

The Inflation-Linked Fixed Rate of Interest Certificate is linked to the performance of the Underlying
and the annual inflation rate. The way the Inflation-Linked Fixed Rate of Interest Certificate works
results from two key features:

1. Coupon payments

As specified in the Final Terms, on the Coupon Payment Dates the Inflation-Linked Fixed Rate of
Interest Certificate pays either (i) a Coupon Amount, comprising a fixed Coupon Amount (fixed rate
of interest) and a variable Coupon Amount depending on the development of the annual inflation
rate, or (i) a Coupon Amount which depends on the development of the annual inflation rate, but
which is a minimum of the Minimum Coupon.
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2. Redemption at maturity

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, investors receive payment of the Specified Reference Level for each
Inflation-Linked Fixed Rate of Interest Certificate on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Inflation-Linked Fixed Rate of Interest Certificate will participate
1:1 in the negative performance of the Underlying based on the Initial Reference Level.

In return for the Coupon Payment, investors risk a possible loss of capital.

| Product No. 73: Currency Fixed Rate of Interest Certificate

The Currency Fixed Rate of Interest Certificate is linked to the performance of the Underlying. The
way the Currency Fixed Rate of Interest Certificate works results from two key features:

1. Coupon payments

The Currency Fixed Rate of Interest Certificate pays the Coupon Amount on the Coupon Payment
Date(s).

2. Redemption at maturity

Investors receive a Cash Amount on the Settlement Date, the amount of which depends on the
performance of the Underlying. Standard market practice for presenting rates of exchange is that
rates of exchange are shown as the inverse of the performance of the Foreign Currency, i.e. a
rising Underlying means a depreciation of the Foreign Currency against the Base Currency and
conversely, a falling Underlying means an appreciation of the Foreign Currency against the Base
Currency. Accordingly, investors inversely participate in the performance of the Underlying.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier (i.e. the Foreign Currency remains unchanged against the Base
Currency or appreciates against the Base Currency), investors receive payment of the
Specified Reference Level per Currency Fixed Rate of Interest Certificate.

b) I the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, the Currency Fixed Rate of Interest Certificate will participate 1:1 in
the performance of the Underlying (depreciation of the Foreign Currency against the Base
Currency) based on the Initial Reference Level.

In return for the Coupon Payments, investors risk a possible loss of capital.

| Product No. 74: Currency Certificate with Fixed Coupon

The Currency Certificate with Fixed Coupon is linked to the performance of the Underlying.
Standard market practice for presenting rates of exchange is that rates of exchange are shown as
the inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a
depreciation of the Foreign Currency against the Base Currency and conversely, a falling
Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

1. Coupon payments

The Currency Certificate with Fixed Coupon pays the Coupon Amount on the Coupon Payment
Dates.

2. Early redemption

A check will be performed for this Currency Certificate with Fixed Coupon on each Observation
Date, as to whether the Underlying on suchdate is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the respective Redemption Threshold. If it is, the Currency Certificate with
Fixed Coupon will be redeemed early at the relevant Cash Amount which is an amount equal to
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100% of the Initial Issue Price (or suchother percentage higher than 100% of the Initial Issue Price
as specified in the Final Terms), plus (if specified in the Final Terms) the relevant percentage of
the Initial Issue Price (as specified in the Final Terms).

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level;

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier on the Valuation Date, the Currency Certificate with Fixed Coupon
will participate 1:1 in the performance of the Underlying (depreciation of the Foreign Currency
against the Base Currency) based on the Initial Reference Level.

Investors limit their possible return to the Specified Reference Level and the Coupon Amounts in
return for the possibility of early redemption.

Coupon Certificates with Barrier

Product No. 75: Coupon Certificate with Coupon Observation Dates and with European
Barrier Observation (Cash Settlement)

The Coupon Certificate with Coupon Observation Dates and with European Barrier Observation is
linked to the performance of the Underlying. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates and with European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates and
with European Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
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Coupon Observation Dates and with European Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is either (i) above or (ii) equal to or above the Barrier, investors
will receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) I the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, the Coupon Certificate with Coupon Observation Dates and with
European Barrier Observation will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 76: Coupon Certificate with Coupon Observation Period and with European
Barrier Observation (Cash Settlement)

The Coupon Certificate with Coupon Observation Period and with European Barrier Observation
is linked to the performance of the Underlying. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period and with European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period and
with European Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.
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2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
with Coupon Observation Period and with European Barrier Observation will be redeemed early
at the Specified Reference Level. Coupon Payments due or, if the Final Terms specify
conditional Coupon Payments, any Coupon Payments, will be made additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date
which is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is either (i) above or (ii) equal to or above the Batrrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on
the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii)
equal to or below the Barrier, the Coupon Certificate with Coupon Observation Period
and with European Barrier Observation will participate 1:1 in the negative performance
of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon
conditions occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for
the possibility of early redemption.

Product No. 77: Coupon Certificate with Coupon Observation Dates and with American
Barrier Observation (Cash Settlement)

The Coupon Certificate with Coupon Observation Dates and with American Barrier Observation is
linked to the performance of the Underlying. The way the product works results from three key
features:

1. Coupon payments

The Coupon Certificate with Coupon Observation Dates and with American Barrier Observation is
linked to the performance of the Underlying. The way the Coupon Certificate with Coupon
Observation Dates and with American Barrier Observation works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
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subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates and with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates and
with American Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Dates and with American Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive a Cash Amount in the amount
of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, the Coupon Certificate with Coupon Observation Dates
and with American Barrier Observation will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 78: Coupon Certificate with Coupon Observation Period and with American
Barrier Observation (Cash Settlement)

The Coupon Certificate with Coupon Observation Period and with American Barrier Observation
is linked to the performance of the Underlying. The way the Coupon Certificate with Coupon
Observation Period and with American Barrier Observation works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.
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If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period and with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period and
with American Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Period and with American Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors will receive a Cash Amount in the amount
of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the Barrier, the Coupon Certificate with Coupon Observation Period
and with American Barrier Observation will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.
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Product No. 79: Coupon Certificate with Coupon Observation Dates with European Barrier
Observation (Physical Delivery)

The Coupon Certificate is linked to the performance of the Underlying. The way the Coupon
Certificate with Coupon Observation Dates with European Barrier Observation works results from
three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates with European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates with
European Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Dates with European Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is either (i) above or (i) equal to or above the Barrier, investors
will receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the negative performance of the Underlying. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each Coupon Certificate with Coupon Observation Dates with
European Barrier Observation.
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If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 80: Coupon Certificate with Coupon Observation Period with European Barrier
Observation (Physical Delivery)

The Coupon Certificate with Coupon Observation Period with European Barrier Observation is
linked to the performance of the Underlying. The way the Coupon Certificate with Coupon
Observation Period with European Barrier Observation works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period with European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period with
European Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Period with European Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) if the Final Reference Level is either (i) above or (ii) equal to or above the Barrier, investors
will receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.
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b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the negative performance of the Underlying. Fractional amounts
are not delivered, but are paid out in the form of a corresponding cash payment in the
Settlement Currency for each Coupon Certificate with Coupon Observation Period with
European Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 81: Coupon Certificate with Coupon Observation Dates with American Barrier
Observation (Physical Delivery)

The Coupon Certificate with Coupon Observation Dates with American Barrier Observation is
linked to the performance of the Underlying. The way the Coupon Certificate with Coupon
Observation Dates with American Barrier Observation works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates with
American Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Dates with American Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity
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If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors will receive a Cash Amount in the amount
of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (i) equal to or below the Barrier, investors will receive the Underlying based on the
Multiplier or the assets specified as the Physical Delivery Amount and will thereby participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but
are paid out in the form of a corresponding cash payment in the Settlement Currency for
each Coupon Certificate with Coupon Observation Dates with American Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 82: Coupon Certificate with Coupon Observation Period with American Barrier
Observation (Physical Delivery)

The Coupon Certificate with Coupon Observation Period with American Barrier Observation is
linked to the performance of the Underlying. The way the Coupon Certificate with Coupon
Observation Period with American Barrier Observation works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
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Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period with
American Barrier Observation pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Period with American Barrier Observation will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Redemption Threshold, investors will receive a Cash Amount in the amount
of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Redemption Threshold, but the price or level of the Underlying during the
Observation Period is not, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Redemption Threshold and, on at least one occasion during the Observation
Period, the price or level of the Underlying is, as specified in the Final Terms, either (i) below
or (i) equal to or below the Barrier, investors will receive the Underlying based on the
Multiplier or the assets specified as the Physical Delivery Amount and will thereby participate
1:1 in the negative performance of the Underlying. Fractional amounts are not delivered, but
are paid out in the form of a corresponding cash payment in the Settlement Currency for
each Coupon Certificate with Coupon Observation Period with American Barrier
Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

| Product No. 83: Coupon Certificate with Minimum Reference Level

The Coupon Certificate with Minimum Reference Level is linked to the performance of the
Underlying. The way the product works results from three key features:

1. Coupon payments

a) If the Underlying closes either (i) above or (ii) equal to or above (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors receive a specified
Coupon Amount on the next Coupon Payment Date.

b)  If the Underlying closes either (i) below or (ii) equal to or below (as specified in the Final
Terms) the Coupon Threshold on a Coupon Observation Date, investors do not receive a
Coupon Amount on the next Coupon Payment Date.
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2. Early redemption

A check will be performed for the Coupon Certificate with Minimum Reference Level on each
Observation Date, as to whether the Underlying on such date is either (i) above or (ii) equal to or
above (as specified in the Final Terms) the respective Redemption Threshold or on one of the
Observation Dates (as specified in the Final Terms). If it is, the Certificate will be redeemed early
at an amount equal to the Specified Reference Level. Coupon Amounts due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Amounts, will be paid additionally should the
coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Final Reference Level of the Underlying as follows:

a) If the Final Reference Level is either (i) above or (ii) equal to or above (as specified in the
Final Terms) the Barrier, investors will receive an amount equal to the Specified Reference
Level.

b) If the Final Reference Level is either (i) below or (ii) equal to or below (as specified in the
Final Terms) the Barrier, investors receive an amount equal to the product of (i) the Specified
Reference Level and (ii) the quotient of the Final Reference Level (as numerator) and the
Minimum Reference Level (as denominator).

If the Final Terms specify this, Coupon Amounts due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Amounts, will be paid additionally should the coupon conditions
occur.

Investors limit their return to Coupon Amounts in return for the possibility of early redemption.

Coupon Certificates Worst of with Barrier

Product No. 84: Coupon Certificate Worst of Basket with Coupon Observation Dates with
European Barrier Observation (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Dates with European Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(i) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
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or (ii) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates with European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates with European Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates with European Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is either (i) above or (ii) equal to or
above the relevant Barrier, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Certificate
Worst of Basket with Coupon Observation Dates with European Barrier Observation
participates 1:1 in the negative performance of that Basket Constituent based on its Initial
Reference Level, which based on its respective Initial Reference Level, has at maturity of the
Coupon Certificate Worst of Basket with Coupon Observation Dates with European Barrier
Observation the worst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 85: Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Period with European Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;
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b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or
(i) equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period with European Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period with European Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is either (i) above or (i) equal to or
above the relevant Barrier, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, the Coupon Certificate
Worst of Basket with Coupon Observation Period with European Barrier Observation
participates 1:1 in the negative performance of that Basket Constituent based on its Initial
Reference Level, which based on its respective Initial Reference Level, has at maturity of the
Coupon Certificate Worst of Basket with Coupon Observation Period with European Barrier
Observation the worst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 86: Coupon Certificate Worst of Basket with Coupon Observation Dates with
American Barrier Observation (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Dates with American Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
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at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(i) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
or (ii) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates with American Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates with American Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b)  If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (i) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) [If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Barrier, the Coupon Certificate Worst of Basket with Coupon Observation Dates with
American Barrier Observation will participate 1:1 in the negative performance of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the
Coupon Certificate Worst of Basket with Coupon Observation Dates with American Barrier
Observation the worst performance of all Basket Constituents.
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If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 87: Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) each Basket Constituent closes, as specified in the Final Terms, either (i) above or (i) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) atleast one Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii)
equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period with American Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period with American Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
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receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b)  If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
Barrier, the Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation will participate 1:1 in the negative performance of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the
Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier
Observation the worst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 88: Coupon Certificate Worst of Basket with Coupon Observation Dates with
European Barrier Observation (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Dates with European Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(i) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
or (i) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates with European Barrier Observation.
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If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates with European Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates with European Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is either (i) above or (ii) equal to or
above the relevant Barrier, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b) I the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors receive, based
on the Multiplier, the Basket Constituent which, based on the respective Initial Reference
Level, has at maturity of the Coupon Certificate Worst of Basket with Coupon Observation
Dates with European Barrier Observation the worst performance of all Basket Constituents,
or receive the assets specified as the Physical Delivery Amount; thus investors participate
1:1 in the negative performance of this Basket Constituent. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each Coupon Certificate Worst of Basket with Coupon Observation Dates with
European Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 89: Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Period with European Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;
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b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or
(i) equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period with European Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period with European Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is either (i) above or (i) equal to or
above the relevant Barrier, investors will receive a Cash Amount in the amount of the
Specified Reference Level on the Settlement Date.

b)  If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Barrier, investors receive, based
on the Multiplier, the Basket Constituent which, based on the respective Initial Reference
Level, has at maturity of the Coupon Certificate Worst of Basket with Coupon Observation
Period with European Barrier Observation the worst performance of all Basket Constituents,
or receive the assets specified as the Physical Delivery Amount; thus investors participate
1:1 in the negative performance of this Basket Constituent. Fractional amounts are not
delivered, but are paid out in the form of a corresponding cash payment in the Settlement
Currency for each Coupon Certificate Worst of Basket with Coupon Observation Period with
European Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 90: Coupon Certificate Worst of Basket with Coupon Observation Dates with
American Barrier Observation (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Dates with American Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments
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Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(ii) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
or (i) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, no Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates with American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates with American Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates with American Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier, investors will receive, based on the Multiplier, the Basket Constituent which,
based on its respective Initial Reference Level, has at maturity of the Coupon Certificate
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Worst of Basket with Coupon Observation Dates with American Barrier Observation the
worst performance of all Basket Constituents, or receive the assets specified as the Physical
Delivery Amount; thus investors participate 1:1 in the negative performance of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each Coupon Certificate Worst
of Basket with Coupon Observation Dates with American Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 91: Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Period with American Barrier
Observation is linked to the performance of the Basket Constituents. The way the product works
results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or
(i) equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period with
American Barrier Observation.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period with American Barrier Observation pays the Coupon Amount on the Coupon
Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period with American Barrier Observation will be
redeemed early at the Specified Reference Level. Coupon Payments due or, if the Final Terms
specify conditional Coupon Payments, any Coupon Payments, will be made additionally should
the coupon conditions occur.
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3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Redemption Threshold, investors will
receive a Cash Amount in the amount of the Specified Reference Level on the Settlement
Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (i) equal to or below the relevant Redemption Threshold, but the
price or level of none of the Basket Constituents during the Observation Period is, as
specified in the Final Terms, either (i) below or (ii) equal to or below the relevant Barrier,
investors will receive a Cash Amount in the amount of the Specified Reference Level on the
Settlement Date.

c) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Redemption Threshold and, on
at least one occasion during the Observation Period, the price or level of at least one Basket
Constituent is, as specified in the Final Terms, either (i) below or (ii) equal to or below the
relevant Barrier, investors will receive, based on the Multiplier, the Basket Constituent which,
based on its respective Initial Reference Level, has at maturity of the Coupon Certificate
Worst of Basket with Coupon Observation Period with American Barrier Observation the
worst performance of all Basket Constituents, or receive the assets specified as the Physical
Delivery Amount; thus investors participate 1:1 in the negative performance of this Basket
Constituent. Fractional amounts are not delivered, but are paid out in the form of a
corresponding cash payment in the Settlement Currency for each Coupon Certificate Worst
of Basket with Coupon Observation Period with American Barrier Observation.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Coupon Certificates without Barrier

Product No. 92: Coupon Certificate with Coupon Observation Dates, without Barrier (Cash
Settlement)

The Coupon Certificate with Coupon Observation Dates, without Barrier is linked to the
performance of the Underlying. The way the Coupon Certificate with Coupon Observation Dates,
without Barrier works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;
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b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates,
without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Dates, without Barrier will be redeemed early at the Specified Reference
Level. Coupon Payments due or, if the Final Terms specify conditional Coupon Payments, any
Coupon Payments, will be made additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive a Cash Amount in the amount of the Specified
Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, the Coupon Certificate with Coupon Observation Dates, without
Barrier will participate 1:1 in the negative performance of the Underlying based on the
Strike.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 93: Coupon Certificate with Coupon Observation Period, without Barrier (Cash
Settlement)

The Coupon Certificate with Coupon Observation Period, without Barrier is linked to the
performance of the Underlying. The way the Coupon Certificate with Coupon Observation Period,
without Barrier works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
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Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period,
without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Period, without Barrier will be redeemed early at the Specified Reference
Level. Coupon Payments due or, if the Final Terms specify conditional Coupon Payments, any
Coupon Payments, will be made additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, investors will receive a Cash Amount in the amount of the Specified
Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, the Coupon Certificate with Coupon Observation Period, without
Barrier will participate 1:1 in the negative performance of the Underlying based on the Strike.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 94: Coupon Certificate with Coupon Observation Dates, without Barrier
(Physical Delivery)

The Coupon Certificate with Coupon Observation Dates, without Barrier is linked to the
performance of the Underlying. The way the Coupon Certificate with Coupon Observation Dates,
without Barrier works results from three key features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and
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a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on one of the Coupon Observation Dates, investors will receive
the Coupon Amount (Coupon Payment) at the next Coupon Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date. If specified in the Final Terms, Coupon Payment
will be made at a later Coupon Payment Date if the Underlying closes, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on one of the
subsequent Coupon Observation Dates. If the Underlying does not close, as specified in the
Final Terms, either (i) above or (ii) equal to or above the Coupon Threshold on any of the
subsequent Coupon Observation Dates, no Coupon Payments will be made under the
Coupon Certificate with Coupon Observation Dates, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Dates,
without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Dates, without Barrier will be redeemed early at the Specified Reference
Level. Coupon Payments due or, if the Final Terms specify conditional Coupon Payments, any
Coupon Payments, will be made additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying either a Cash Amount or the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive a Cash Amount in the amount of the Specified
Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each Coupon Certificate with Coupon Observation
Dates, without Barrier.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 95: Coupon Certificate with Coupon Observation Period, without Barrier
(Physical Delivery)

The Coupon Certificate with Coupon Observation Period, without Barrier is linked to the
performance of the Underlying. The way the Coupon Certificate with Coupon Observation Period,
without Barrier works results from three key features:

1. Coupon payments
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Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date;

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Coupon Certificate with Coupon Observation
Period, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate with Coupon Observation Period,
without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate with
Coupon Observation Period, without Barrier will be redeemed early at the Specified Reference
Level. Coupon Payments due or, if the Final Terms specify conditional Coupon Payments, any
Coupon Payments, will be made additionally should the coupon conditions occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Underlying either a Cash Amount or the Underlying based on the Multiplier or,
as the case may be, assets specified as the Physical Delivery Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors will receive a Cash Amount in the amount of the Specified
Reference Level.

b) I the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Since the Multiplier or the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Underlying based on the Strike.
Fractional amounts are not delivered, but are paid out in the form of a corresponding cash
payment in the Settlement Currency for each Coupon Certificate with Coupon Observation
Period, without Barrier.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.
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Coupon Certificates Worst of without Barrier

Product No. 96: Coupon Certificate Worst of Basket with Coupon Observation Dates,
without Barrier (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier is linked
to the performance of the Basket Constituents. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(i) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
or (ii) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, ho Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates, without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates, without Barrier will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final
Terms, either (i) above or (ii) equal to or above the relevant Strike, investors will receive
a Cash Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the
Final Terms, either (i) below or (ii) equal to or below the relevant Strike, the Coupon
Certificate Worst of Basket with Coupon Observation Dates, without Barrier participates
1:1 in the negative performance of that Basket Constituent based on its Strike, which
based on its respective Strike, has at maturity of the Coupon Certificate Worst of Basket
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with Coupon Observation Dates, without Barrier the worst performance of all Basket
Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 97: Coupon Certificate Worst of Basket with Coupon Observation Period,
without Barrier (Cash Settlement)

The Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier is linked
to the performance of the Basket Constituents. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or
(i) equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period, without
Barrier.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period, without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period, without Barrier will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:
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a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash
Amount in the amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, the Coupon Certificate
Worst of Basket with Coupon Observation Period, without Barrier participates 1:1 in the
negative performance of that Basket Constituent based on its Strike, which based on its
respective Strike, has at maturity of the Coupon Certificate Worst of Basket with Coupon
Observation Period, without Barrier the worst performance of all Basket Constituents.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 98: Coupon Certificate Worst of Basket with Coupon Observation Dates,
without Barrier (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier is linked
to the performance of the Basket Constituents. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur on a Coupon Observation Date, a missed Coupon Payment will be made
at a later Coupon Payment Date, provided that the coupon condition does occur on the respective
Coupon Observation Date.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on one of the Coupon Observation Dates,
investors will receive the Coupon Amount (Coupon Payment) at the next Coupon Payment
Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) below or
(i) equal to or below the relevant Coupon Threshold on a Coupon Observation Date, no
Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, Coupon Payment will be made at a later Coupon Payment Date, if each Basket
Constituent closes, as specified in the Final Terms, either (i) above or (i) equal to or above
the relevant Coupon Threshold on one of the subsequent Coupon Observation Dates. If at
least one Basket Constituent does not close, as specified in the Final Terms, either (i) above
or (ii) equal to or above the relevant Coupon Threshold on one of the subsequent Coupon
Observation Dates, ho Coupon Payments will be made under the Coupon Certificate Worst
of Basket with Coupon Observation Dates, without Barrier.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Dates, without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (i) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Dates, without Barrier will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
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Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Basket Constituents either a Cash Amount or, based on the Multiplier, the
Basket Constituent, which, based on its respective Strike, has at maturity of the Coupon Certificate
Worst of Basket with Coupon Observation Dates, without Barrier the worst performance of all
Basket Constituents or receive the assets specified as the Physical Delivery Amount.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash
Amount in the amount of the Specified Reference Level.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent which, based on its respective Strike, has at maturity
of the Coupon Certificate Worst of Basket with Coupon Observation Dates, without Barrier
the worst performance of all Basket Constituents or receive the assets specified as the
Physical Delivery Amount. Since the Multiplier or, as the case may be, the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Basket Constituent based on the
Strike of this Basket Constituent. Fractional amounts are not delivered, but are paid out in
the form of a corresponding cash payment in the Settlement Currency for each Coupon
Certificate Worst of Basket with Coupon Observation Dates, without Barrier.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

Product No. 99: Coupon Certificate Worst of Basket with Coupon Observation Period,
without Barrier (Physical Delivery)

The Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier is linked
to the performance of the Basket Constituents. The way the product works results from three key
features:

1. Coupon payments

Coupon Payment is either (i) conditional or (ii) unconditional as set out in the Final Terms. In the
case of a conditional Coupon Payment, the Final Terms also specify whether, if the coupon
condition does not occur during a Coupon Observation Period, a missed Coupon Payment will be
made at a later Coupon Payment Date, provided that the coupon condition does occur during the
respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if each Basket Constituent closes, as specified in the Final Terms, either (i) above or (ii) equal
to or above the relevant Coupon Threshold on at least one day during the respective Coupon
Observation Period, investors will receive the Coupon Amount (Coupon Payment) at the next
Coupon Payment Date;

b) if at least one Basket Constituent closes, as specified in the Final Terms, either (i) above or
(i) equal to or above the relevant Coupon Threshold at no point during the respective Coupon
Observation Period, no Coupon Payment will be made at the next Coupon Payment Date. If
specified in the Final Terms, Coupon Payment will be made at a later date or Coupon
Payment Date, if each Basket Constituent closes, as specified in the Final Terms, either (i)
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above or (ii) equal to or above the relevant Coupon Threshold on at least one day in a later
Coupon Observation Period. If at least one Basket Constituent does not close, as specified
in the Final Terms, either (i) above or (ii) equal to or above the relevant Coupon Threshold
on at least one day in a later Coupon Observation Period, no Coupon Payments will be made
under the Coupon Certificate Worst of Basket with Coupon Observation Period, without
Barrier.

If Coupon Payment is unconditional, the Coupon Certificate Worst of Basket with Coupon
Observation Period, without Barrier pays the Coupon Amount on the Coupon Payment Dates.

2. Early redemption

If all Basket Constituents close, as specified in the Final Terms, either (i) above or (ii) equal to or
above the relevant Redemption Threshold on one of the Observation Dates, the Coupon Certificate
Worst of Basket with Coupon Observation Period, without Barrier will be redeemed early at the
Specified Reference Level. Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the performance of the Basket Constituents as follows:

If there is no early redemption, investors will receive on the Settlement Date depending on the
performance of the Basket Constituents either a Cash Amount or, based on the Multiplier, the
Basket Constituent, which, based on its respective Strike, has at maturity of the Coupon Certificate
Worst of Basket with Coupon Observation Period, without Barrier the worst performance of all
Basket Constituents or receive the assets specified as the Physical Delivery Amount.

a) If the Final Reference Level of each Basket Constituent is, as specified in the Final Terms,
either (i) above or (ii) equal to or above the relevant Strike, investors will receive a Cash
Amount in the amount of the Specified Reference Level.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the relevant Strike, investors receive, based
on the Multiplier, the Basket Constituent which, based on its respective Strike, has at maturity
of the Coupon Certificate Worst of Basket with Coupon Observation Period, without Barrier
the worst performance of all Basket Constituents or receive the assets specified as the
Physical Delivery Amount. Since the Multiplier or, as the case may be, the number of assets
specified as the Physical Delivery Amount is determined on the basis of the Strike, investors
thus participate 1:1 in the negative performance of the Basket Constituent based on the
Strike of this Basket Constituent. Fractional amounts are not delivered, but are paid out in
the form of a corresponding cash payment in the Settlement Currency for each Coupon
Certificate Worst of Basket with Coupon Observation Period, without Barrier.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of early redemption.

| Product No. 100: Lock In Certificate

The Lock In Certificate is linked to the performance of the Underlying. The way the product works
results from three key features:

1. Coupon payments
Coupon Payment is, subject to the occurrence of a Lock In Event, conditional.
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The Final Terms specify whether, if the coupon condition does not occur during a Coupon
Observation Period, a missed Coupon Payment will be made at a later Coupon Payment Date,
provided that the coupon condition does occur during the respective Coupon Observation Period.

If Coupon Payment is conditional and

a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on at least one day during the respective Coupon Observation
Period, investors will receive the Coupon Amount (Coupon Payment) at the next Coupon
Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold at no point during the respective Coupon Observation Period,
no Coupon Payment will be made at the next Coupon Payment Date. If specified in the Final
Terms, the Coupon Payment will be made at a later date or Coupon Payment Date, if the
Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the Coupon Threshold on at least one day in a later Coupon Observation Period. If the
Underlying does not close, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold on at least one day in a later Coupon Observation Period, no
Coupon Payments will be made under the Lock In Certificate.

If on one of the Observation Dates a Lock In Event occurs, an unconditional interest payment will
be made as of the Coupon Payment following this Observation Date and the Lock In Certificate
pays the Coupon Amount on the Coupon Payment Dates.

2. Lock In Event

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or above
the relevant Lock In Threshold on one of the Observation Dates (Lock In Event), the Lock In
Certificate will be redeemed at the Specified Reference Level on the Settlement Date.

In addition, upon the occurrence of a Lock In Event, an unconditional interest payment will be made
and the Lock In Certificate pays the Coupon Amount on the Coupon Payment Dates.

3. Redemption at maturity

If there is no Lock In Event, investors will receive a Cash Amount on the Settlement Date which is
determined depending on the performance of the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive a Cash Amount in the amount of the Specified
Reference Level on the Settlement Date.

b)  If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Lock In Certificate will participate 1:1 in the negative performance
of the Underlying based on the Initial Reference Level.

If the Final Terms specify this, Coupon Payments due or, if the Final Terms specify conditional
Coupon Payments, any Coupon Payments, will be made additionally should the coupon conditions
occur.

Investors limit their return to the Specified Reference Level and Coupon Payments in return for the
possibility of an early lock in.

| Product No. 101: Currency Certificate

The Currency Certificate is linked to the performance of the Underlying. The way this Currency
Certificate works results from two key features:

1. Coupon payments

The Currency Certificate is, as specified in the Final Terms, either fixed-rate and pays a fixed
Coupon at the Coupon Payment Date or on the Coupon Payment Dates or it is variable-rate and
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investors receive variable Coupon Payments at each Coupon Payment Date or on each of the
Coupon Payment Dates during the term. The amount of these Coupon Payments depends on the
performance of the Underlying. The level of the Coupon is determined on a Coupon Observation
Date by adjusting a pre-determined Interest Rate to the performance of the Underlying since the
Currency Certificate was issued. If the Reference Level of the Underlying on a Coupon Observation
Date is below its Initial Reference Level, the Coupon for the relevant Coupon Period will be above
the pre-determined Interest Rate. By contrast, if the Reference Level of the Underlying is above its
Initial Reference Level, the Coupon for the relevant Coupon Period will be lower than the pre-
specified Interest Rate. If the Reference Level of the Underlying on a Coupon Observation Date is
equal to its Initial Reference Level, the Coupon for the relevant Coupon Period will be equal to the
pre-determined Interest Rate.

2. Redemption at maturity

Investors receive a Cash Amount on the Settlement Date, the amount of which depends on the
performance of the Underlying. If the Final Reference Level for the Underlying is lower than its
Initial Reference Level, investors receive a Cash Amount for each Currency Certificate that is
above the Initial Issue Price. However, if the Final Reference Level for the Underlying is above its
Initial Reference Level, the Cash Amount will be lower than the Initial Issue Price. If the Final
Reference Level for the Underlying is equal to its Initial Reference Level, the Cash Amount will
equal the Initial Issue Price.

| Product No. 102: Currency Certificate with Fixed Coupon

The Currency Certificate with Fixed Coupon is linked to the performance of the Underlying.
Standard market practice for presenting rates of exchange is that rates of exchange are shown as
the inverse of the performance of the Foreign Currency, i.e. a rising Underlying means a
depreciation of the Foreign Currency against the Base Currency and conversely, a falling
Underlying means an appreciation of the Foreign Currency against the Base Currency.
Accordingly, investors inversely participate in the performance of the Underlying.

1. Coupon payments

The Currency Certificate with Fixed Coupon pays the Coupon Amount on the Coupon Payment
Dates.

2. Early redemption

A check will be performed for this Currency Certificate with Fixed Coupon on each Observation
Date, as to whether the Underlying on suchdate is, as specified in the Final Terms, either (i) below
or (ii) equal to or below the respective Redemption Threshold. If it is, the Currency Certificate with
Fixed Coupon will be redeemed early at the relevant Cash Amount.

3. Redemption at maturity

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier on the Valuation Date, investors will receive a Cash Amount in the
amount of the Specified Reference Level on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier on the Valuation Date, the Currency Certificate with Fixed Coupon
will participate 1:1 in the performance of the Underlying (depreciation of the Foreign Currency
against the Base Currency) based on the Initial Reference Level.

Investors limit their possible return to the Coupon Amounts in return for the possibility of early
redemption.

254



lIl. GENERAL INFORMATION ON THE PROGRAMME

| Product No. 103: ExtraCoupon Certificate (Cash Settlement)

The Extra Coupon Certificate is linked to the performance of the Underlying. The way the Extra
Coupon Certificate works results from two key features:

1. Coupon payments

a)

b)

If the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on a Coupon Observation Date, investors receive a specified
Coupon Amount on the next Coupon Payment Date.

If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, investors receive an amount
equal to the Minimum Coupon on the next Coupon Payment Date.

2. Redemption at maturity

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive the Specified Reference Level.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, the Extra Coupon Certificate will participate 1:1 in the negative
performance of the Underlying based on the Initial Reference Level.

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.

| Product No. 104: Extra Coupon Certificate (Physical Delivery)

The Extra Coupon Certificate is linked to the performance of the Underlying. The way the Extra
Coupon Certificate works results from two key features:

1. Coupon payments

a)

b)

If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the Coupon Threshold on a Coupon Observation Date, investors receive a specified
Coupon Amount on the next Coupon Payment Date.

If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Coupon Threshold on a Coupon Observation Date, investors receive an amount
equal to the Minimum Coupon on the next Coupon Payment Date.

2. Redemption at maturity

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, investors will receive the Specified Reference Level.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore participate 1:1 in the performance of the Underlying based on the Strike. Fractional
amounts are not delivered, but are paid out in the form of a corresponding cash payment in
the Settlement Currency for each Extra Coupon Certificate.

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.

| Product No. 105: Coupon Certificate (Cash Settlement)

The Coupon Certificate is linked to the performance of the Underlying. The way the Coupon
Certificate works results from two key features:

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
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Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms.
The Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level
of the Underlying on the immediately preceding Coupon Observation Date, specified in the Final
Terms and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the relevant Coupon Threshold on a Coupon Observation Date, investors will receive
a Coupon Amount (Coupon Payment) at the next Coupon Payment Date. The level of the
Coupon is equal to the performance of the Underlying based on the relevant Coupon
Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. If
specified in the Final Terms, the Coupon is, however, limited to the Maximum Coupon. If
specified in the Final Terms, the Coupon is, however, a minimum of the Minimum Coupon.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment
will be made at the next Coupon Payment Date.

2. Redemption at maturity

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive the Specified Reference Level.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Coupon Certificate will participate 1:1 in the negative performance
of the Underlying based on the Initial Reference Level.

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.

| Product No. 106: Coupon Certificate (Physical Delivery)

The Coupon Certificate is linked to the performance of the Underlying. The way the Coupon
Certificate works results from two key features:

1. Coupon payments

Throughout the term investors receive Coupon Payments on the relevant Coupon Payment Dates.
The level of the Coupon is dependent on the performance of the Underlying based on the relevant
Coupon Threshold and taking into account a Multiplication Factor, if specified in the Final Terms.
The Coupon Threshold for the First Coupon Observation Date is equal to a percentage of the Initial
Reference Level of the Underlying, specified in the Final Terms and for this date. For subsequent
Coupon Observation Dates the Coupon Threshold is equal to a percentage of the Reference Level
of the Underlying on the immediately preceding Coupon Observation Date, specified in the Final
Terms and for such date.

a) If the Underlying closes, as specified in the Final Terms, either (i) above or (i) equal to or
above the relevant Coupon Threshold on a Coupon Observation Date, investors will receive
a Coupon Amount (Coupon Payment) at the next Coupon Payment Date. The level of the
Coupon is equal to the performance of the Underlying based on the relevant Coupon
Threshold and taking into account a Multiplication Factor, if specified in the Final Terms. If
specified in the Final Terms, the Coupon is, however, limited to the Maximum Coupon. If
specified in the Final Terms, the Coupon is, however, a minimum of a minimum of the
Minimum Coupon.

b) If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the relevant Coupon Threshold on a Coupon Observation Date, no Coupon Payment
will be made at the next Coupon Payment Date.

2. Redemption at maturity
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If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Barrier, investors will receive the Specified Reference Level.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, investors receive the proportion of the Underlying based on the
Multiplier or, as the case may be, assets specified as the Physical Delivery Amount and
therefore patrticipate 1:1 in the performance of the Underlying based on the Strike. Fractional
amounts are not delivered, but are paid out in the form of a corresponding cash payment in
the Settlement Currency for each Coupon Certificate.

In return for the possibility of Coupon Payments, investors risk a possible loss of capital.

Additional Certificates without Capital Protection

| Product No. 107: Reverse Participation Corridor Certificate

With the Reverse Participation Corridor Certificate, investors receive a Cash Amount on the
Settlement Date, the amount of which depends on the performance of the Underlying. Another
special feature of the Reverse Participation Corridor Certificate is that investors participate in the
inverse and non-linear performance of the Underlying. The non-linear certificate structure results
in the value of the Reverse Participation Corridor Certificate rising or falling very quickly when small
changes in the Underlying occur. The Reverse Participation Corridor Certificate's degree of change
in value increasingly declines with further changes in the Underlying. The way the product works
results from two key features:

1)
a)

b)

b)

Bonus payments

If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Upper Barrier and, as specified in the Final Terms, either (i) above or (ii) equal to
or above the Lower Barrier (=predefined range) on the Valuation Date, investors receive the
First Bonus Amount on the Settlement Date.

If the Underlying closes, as specified in the Final Terms, either (i) below or (ii) equal to or
below the Upper Barrier and, as specified in the Final Terms, either (i) above or (ii) equal to
or above the Lower Barrier (=predefined range) on the Exercise Date, investors receive the
Second Bonus Amount on the Settlement Date.

If the Underlying closes outside the predefined range on the Valuation Date as well as on
the Exercise Date, there will be no bonus payment.

Redemption at maturity

If the Interim Reference Level is above the Initial Reference Level on the Valuation Date,
investors participate inversely at maturity, taking into account the Non-Linear Factor (NLF),
in the positive performance of the Underlying based on the Initial Reference Level, subject
to a minimum of the Minimum Amount.

If the Interim Reference Level is below the Initial Reference Level on the Valuation Date,
investors participate inversely at maturity, taking into accountthe Non-Linear Factor (NLF),
in the negative performance of the Underlying based on the Initial Reference Level, subject
to a maximum of the Maximum Amount.

Entittlement to receive payment of the Bonus Amounts requires investors to waive their claims
deriving from the Underlying (e.g. voting rights, dividends).

| Product No. 108: OneStep Certificate (Cash Settlement)

With this OneStep Certificate investors receive a Cash Amount on the Settlement Date, the amount
of which depends on the Final Reference Level:
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a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Strike, investors receive the One Step Amount on the Settlement Date.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, the OneStep Certificate will participate 1:1 in the negative performance
of the Underlying based on the Initial Reference Level.

In return for the chance to participate in the performance disproportionately compared to the
Underlying, investors limit their potential return to the OneStep Amount.

| Product No. 109: OneStep Certificate (Physical Delivery)

With the OneStep Certificate, investors participate in the performance of the Underlying during the
term.

On the Settlement Date investors receive, depending on the Final Reference Level, either a Cash
Amount or the Underlying based on the Multiplier or, as the case may be, the asset specified as
the Physical Delivery Amount.

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, the Cash Amount is equal to the OneStep Amount.

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, investors receive the Underlying based on the Multiplier or the assets
specified as the Physical Delivery Amount. Fractional amounts are not delivered, but are paid
out in the form of a corresponding cash payment in the Settlement Currency for each
OneStep Certificate.

In return for the chance to participate in the performance disproportionately compared to the
Underlying, investors limit their potential return to the OneStep Amount.

| Product No. 110: OneStep Bonus Certificate

With this OneStep Bonus Certificate investors receive a Cash Amount on the Settlement Date, the
amount of which depends on the Final Reference Level:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, investors receive the One Step Bonus Amount on the Settlement Date.

b)  If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike, the OneStep Bonus Certificate will participate 1:1 in the positive as
well as the negative performance of the Underlying based on the Initial Reference Level.

Product No. 111: Certificate with Redemption Threshold and Barrier without Possibility of
Early Redemption

With this Certificate with Redemption Threshold and Barrier and without Possibility of Early
Redemption, investors receive a Cash Amount on the Settlement Date, which depends as follows
on the Final Reference Level:

If the Final Terms specify that the Barrier is lower than the final Redemption Threshold and

a) if the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Redemption Threshold, investors will receive the specified Cash Amount on
the Settlement Date;

b) if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Redemption Threshold, but is, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Barrier, investors will receive a Cash Amount in the amount of
the Specified Reference Level on the Settlement Date;
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if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, the Certificate with Redemption Threshold and Barrier and without
Possibility of Early Redemption will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

If the Final Terms specify that the Barrier is equal to the final Redemption Threshold and

a)

b)

if the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Barrier, investors will receive the specified Cash Amount on the Settlement
Date;

if the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal to
or below the Barrier, the Certificate with Redemption Threshold and Barrier and without
Possibility of Early Redemption will participate 1:1 in the negative performance of the
Underlying based on the Initial Reference Level.

| Product No. 112: Airbag Certificate

The Airbag Certificate is linked to the performance of the Underlying. Investors participate in the
positive performance of the Underlying based on the Strike, taking into account the Participation
Factor. If the Participation Factor is above 100 per cent., this participation is leveraged. Below the
Airbag Threshold, investors participate in the negative performance of the Underlying.

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Strike, investors receive the Initial Issue Price multiplied by the ratio of the
Final Reference Level and Initial Reference Level taking into account the Participation
Factor.

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Airbag Threshold, investors receive the Initial Issue Price.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Airbag Threshold, investors receive the Initial Issue Price multiplied by the
ratio of the Final Reference Level to the Airbag Threshold. Investors thus participate in the
negative performance of the Underlying based on the Airbag Threshold.

Investors may assert no further claims in relation to the Underlying (e.g. voting rights, dividends)
in return for a hedge against limited price losses.

| Product No. 113: Airbag Certificate with Cap

The Airbag Certificate with Cap is linked to the performance of the Underlying. Investors participate
in the positive performance of the Underlying based on the Strike, taking into account the
Participation Factor. If the Participation Factor is above 100 per cent., this participation is
leveraged. Below the Airbag Threshold, investors participate in the negative performance of the
Underlying based on the Multiplier.

a)

b)

d)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Cap, investors receive the Maximum Amount.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Cap and at the same time (i) above or (i) equal to or above the Strike,
investors receive the Initial Issue Price multiplied by the ratio of the Final Reference Level
and Initial Reference Level taking into account the Participation Factor.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Strike but, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Airbag Threshold, investors receive the Initial Issue Price.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Airbag Threshold, investors receive the Initial Issue Price multiplied by the
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ratio of the Final Reference Level to the Initial Reference Level and based on the Multiplier.
Investors thus participate in the negative performance of the Underlying based on the Airbag

Threshold and based on the Multiplier.

Investors limit their possible return to the Maximum Amount and may assert no further claims in
relation to the Underlying (e.g. voting rights, dividends) in return for a hedge against limited price
losses.

| Product No. 114: Twin Win Certificate with European Barrier Observation

With the Twin Win Certificate with European Barrier Observation, investors receive a Cash Amount
on the Settlement Date, the amount of which depends on the performance of the Underlying.

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, the Cash Amount is equal to either, as specified in
the Final Terms, (i) the product of the Initial Issue Price and the quotient of the Final
Reference Level (as nhumerator) and the Initial Reference Level (as denominator), or (ii) the
product of the Initial Issue Price and the sum of (A) one and (B) the product of ParticipationUp
multiplied by the difference between (I) the quotient of the Final Reference Level (as
numerator) and the Initial Reference Level (as denominator), and (ll) one.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level and either, as specified in the Final Terms, (i) above
or (ii) equal to or above the Barrier, the Cash Amount is equal to the product of (i) the Initial
Issue Price and (ii) the amount equal to either, as specified in the Final Terms, (A) two minus
the quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) or (B) the sum of one and the product of (I) ParticipationDown and (ll) the
difference between one minus the quotient of the Final Reference Level (as numerator) and
the Initial Reference Level (as denominator).

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, the Cash Amount will be equal to the product of the Initial Issue Price
and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator) (1:1 participation in the negative performance of the Underlying).

| Product No. 115: Twin Win Certificate with European Barrier Observation with Cap

With the Twin Win Certificate with European Barrier Observation with Cap, investors receive a
Cash Amount on the Settlement Date, the amount of which depends on the performance of the
Underlying, subject to a Cap.

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, the Cash Amount will be equal to either (i) the product
of the Initial Issue Price and the lesser of (a) the Cap and (b) the quotient of the Final
Reference Level (as numerator) and the Initial Reference Level (as denominator), or (ii) an
amount equal to the product of the Initial Issue Price multiplied by (A) one plus the lesser of
() the Cap and (ll) ParticipationUp multiplied by (x) the quotient of the Final Reference Level
(as numerator) and the Initial Reference Level (as denominator), minus (B) one.

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and either, as specified in the Final Terms, (i) above
or (ii) equal to or above the Barrier, the Cash Amount will be equal to either, as specified in
the Final Terms, (i) the Initial Issue Price or (ii) an amount equal to the product of (i) the Initial
Issue Price and (ii) either (as specified in the Final Terms) (I) the amount equal to two minus
the quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator)), or (ll) the amount equal to the sum of one and the product of (A)
ParticipationDown and (B) the difference between one minus the quotient of the Final
Reference Level (as humerator) and the Initial Reference Level (as denominator).
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If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Cash Amount will be equal to the product of the Initial Issue Price
and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator) (1:1 participation in the negative performance of the Underlying), or, if
specified in the Final Terms, the product of the Initial Issue Price and the quotient of the Final
Reference Level (as humerator) and the Initial Reference Level (as denominator) multiplied
by one divided by the Gearing.

| Product No. 116: Twin Win Certificate with American Barrier Observation

With the Twin Win Certificate with American Barrier Observation, investors receive a Cash Amount
on the Settlement Date, the amount of which depends on the performance of the Underlying.

a)

b)

c)

If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above to the Initial Reference Level, the Cash Amount is equal to the product of the
Initial Issue Price and the quotient of the Final Reference Level (as numerator) and the Initial
Reference Level (as denominator).

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and on each Observation Date the price or, as the
case may be, level of the Underlying is, as specified in the Final Terms, either (i) above or
(i) equal to or above the Barrier, the Cash Amount is equal to the product of (i) the Initial
Issue Price and (ii) the amount equal to two minus the quotient of the Final Reference Level
(as numerator) and the Initial Reference Level (as denominator).

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and on any Observation Date the price or, as the case
may be, level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Cash Amount is equal to the product of the Initial Issue Price and
the quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) (1:1 participation in the negative performance of the Underlying).

| Product No. 117: Twin Win Certificate with American Barrier Observation with Cap

With the Twin Win Certificate with American Barrier Observation with Cap, investors receive a
Cash Amount on the Settlement Date, the amount of which depends on the performance of the
Underlying, subject to a Cap.

a)

b)

If the Final Reference Level is, as specified in the Final Terms, either (ii) above or (i) equal
to or above the Initial Reference Level, the Cash Amount is equal to the product of the Initial
Issue Price and the lesser of (i) the Cap and (ii) the quotient of the Final Reference Level (as
numerator) and the Initial Reference Level (as denominator).

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and on each Observation Date the price or, as the
case may be, level of the Underlying is, as specified in the Final Terms, either (i) above or
(i) equal to or above the Barrier, the Cash Amount is equal to the product of (i) the Initial
Issue Price and (ii) the amount equal to two minus the quotient of the Final Reference Level
(as numerator) and the Initial Reference Level (as denominator).

If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and on any Observation Date the price or, as the case
may be, level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Barrier, the Cash Amount is equal to the product of the Initial Issue Price and
the quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) (1:1 participation in the negative performance of the Underlying).
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| Product No. 118: Autocallable Twin Win Certificate with European Barrier Observation

A check will be performed for the Autocallable Twin Win Certificate with European Barrier
Observation on each Observation Date, as to whether the Underlying on such date is equal to or
above the Redemption Threshold. If it is, the Autocallable Twin Win Certificate with European
Barrier Observation will be redeemed early at the relevant Cash Amount corresponding to such
Observation Date, which is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if
specified in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to
such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Final Reference Level as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (ii) equal
to or above the Initial Reference Level, the Cash Amount will be equal to the product of the
Initial Issue Price and the quotient of the Final Reference Level (as numerator) and the Initial
Reference Level (as denominator).

b) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level and, as specified in the Final Terms, either (i) above
or (ii) equal to or above the Barrier, the Cash Amount will be equal to the product of (i) the
Initial Issue Price and (ii) the amount equal to two minus the quotient of the Final Reference
Level (as numerator) and the Initial Reference Level (as denominator).

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Barrier, the Cash Amount will be equal to the participation in the negative
performance of the Underlying calculated as the product of the Initial Issue Price and the
quotient of the Final Reference Level (as numerator) and the Initial Reference Level (as
denominator) (1:1 participation in the negative performance of the Underlying).

| Product No. 119: Autocallable Twin Win Certificate with American Barrier Observation

A check will be performed for the Autocallable Twin Win Certificate with American Barrier
Observation on each Observation Date, as to whether the Underlying on such date is equal to or
above the Redemption Threshold. If it is, the Autocallable Twin Win Certificate with American
Barrier Observation will be redeemed early at the relevant Cash Amount corresponding to such
Observation Date, which is an amount equal to 100% of the Initial Issue Price (or such other
percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus (if
specified in the Final Terms) the relevant percentage of the Initial Issue Price corresponding to
such Observation Date (as specified in the Final Terms).

If there is no early redemption, investors will receive a Cash Amount on the Settlement Date which
is determined depending on the Underlying as follows:

a) If the Final Reference Level is, as specified in the Final Terms, either (i) above or (i) equal
to or above the Initial Reference Level, the Cash Amount will be equal to the product of the
Initial Issue Price and the quotient of the Final Reference Level (as numerator) and the Initial
Reference Level (as denominator).

b)  If the Final Reference Level is, as specified in the Final Terms, either (i) below or (ii) equal
to or below the Initial Reference Level and on each Observation Date the price or, as the
case may be, level of the Underlying is, as specified in the Final Terms, either (i) above or
(i) equal to or above the Barrier, the Cash Amount will be equal to the product of (i) the Initial
Issue Price and (ii) the amount equal to two minus the quotient of the Final Reference Level
(as numerator) and the Initial Reference Level (as denominator).

c) If the Final Reference Level is, as specified in the Final Terms, either (i) below or (i) equal
to or below the Initial Reference Level and on any Observation Date the price or, as the case
may be, level of the Underlying is, as specified in the Final Terms, either (i) below or (ii) equal
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to or below the Barrier, the Cash Amount will be equal to the product of the Initial Issue Price
and the quotient of the Final Reference Level (as numerator) and the Initial Reference Level
(as denominator) (1:1 participation in the negative performance of the Underlying).

| Product No. 120: Autocallable Worst of Basket Certificate (with instalment redemption)

The Autocallable Worst of Basket Certificate (with instalment redemption) is linked to the
performance of the Basket Constituents. The way the Autocallable Worst of Basket Certificate (with
instalment redemption) works results from three key features:

1. Redemption in instalments

The Autocallable Worst of Basket Certificate (with instalment redemption) will be partially
redeemed by payment of the Instalment Cash Amount on the Instalment Settlement Date.
Additionally, investors will receive a Coupon Amount calculated on the basis of the Instalment Cash
Amount due on this date.

2. Early redemption

A check will be performed for this Autocallable Worst of Basket Certificate (with instalment
redemption) on each Observation Date, as to whether the price or, as the case may be, level of
every Basket Constituent is, as specified in the Final Terms, either (i) above or (ii) equal to or above
the respective Redemption Threshold. If it is, the Autocallable Worst of Basket Certificate (with
instalment redemption) will be redeemed early by payment of the Final Cash Amount which will be
the sum of the Residual Amount plus the product of the Residual Amount and the Early Cash
Amount Percentage for such Observation Date.

3. Redemption at maturity

If there is no early redemption, investors will receive a Final Cash Amount on the Settlement Date
which is determined as follows:

a) If the Final Reference Level of every Basket Constituent is, as specified in the Final Terms,
either (i) above or (i) equal to or above the respective Strike, investors will receive the sum
of the Residual Amount plus the product of the Residual Amount and the Final Cash Amount
Percentage.

b) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Strike, but the Final Reference
Level of every Basket Constituent is, as specified in the Final Terms, either (i) above or (ii)
equal to or above the respective Barrier, investors will receive the Residual Amount.

c) If the Final Reference Level of at least one Basket Constituent is, as specified in the Final
Terms, either (i) below or (ii) equal to or below the respective Barrier, investors will receive
an amount equal to the product of the Residual Amount and the Performance of the Basket
Constituent which, based on its respective Initial Reference Level, has at maturity of the
Autocallable Worst of Basket Certificate (with instalment redemption) the worst performance
of all Basket Constituents.

| Product No. 121: Delta One Certificate

The Delta One Certificate is linked to the performance of the Underlying. The way the product
works results from two key features:

1. Coupon payments

If specified in the Final Terms, Coupon Payments may apply to this Delta One Certificate, and such
Coupon Payment may be either (i) conditional or (ii) unconditional, as set out in the Final Terms.

If Coupon Payment is conditional and
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a) if the Underlying closes, as specified in the Final Terms, either (i) above or (ii) equal to or
above the Coupon Threshold on a Coupon Observation Date, investors will receive the
Coupon Amount on the next Coupon Payment Date.

b) if the Underlying closes, as specified in the Final Terms, either (i) below or (i) equal to or
below the Coupon Threshold on a Coupon Observation Date, no Coupon Payment will be
made at the next Coupon Payment Date.

If Coupon Payment is unconditional, the Delta One Certificate pays the Coupon Amount on the
Coupon Payment Dates.

2. Redemption at maturity

With this Delta One Certificate, investors receive a Cash Amount on the Settlement Date which
will be the product of the Nominal Amount and the Final Reference Level divided by the Initial
Reference Level.

| Product No. 122: Certificate linked to a Basket

The Certificate linked to a Basket is linked to the performance of the Basket Constituents. The way
this Certificate linked to a Basket works results from the following key features:

1. Coupon payments
The Certificate linked to a Basket pays the Coupon Amount on each Coupon Payment Date.
2. Redemption at maturity

On the Settlement Date, investors receive a Cash Amount equal to the product of (a) the Initial
Issue Price, multiplied by (b) the greater of (i) zero, and (ii) the difference between (A) one, minus
(B) the product of () Number of Underperforming Basket Constituents less, if so specified in the
Final Terms, a specified number, multiplied by (ll) either a number specified in the Final Terms or
the quotient of a fixed numerator and a fixed denominator as specified in the Final Terms. If
specified in the Final Terms, the Cash Amount will be subject to a specified Maximum Amount.

Number of Underperforming Basket Constituents means the number of Basket Constituents for
which the Performance is, as specified in the Final Terms, either (i) below or (ii) equal to or below
the respective Barrier. The Performance of a Basket Constituent is determined as the quotient of
(i) its Final Reference Level and (ii) its Initial Reference Level.

| Product No. 123: Rainbow Return Certificate

The Rainbow Return Certificate is linked to the sum of the weighted performances of the highest
performing, second highest performing and lowest performing Basket Constituents (i.e., the
Rainbow Return).

Onthe Settlement Date, investors receive 100% of the Initial Issue Price (or such other percentage
higher than 100% of the Initial Issue Price as specified in the Final Terms), if the Rainbow Return
is, as specified in the Final Terms, either (i) below or (ii) equal to or below the Barrier. Otherwise,
investors receive a Cash Amount equal to the sum of (a) 100% of the Initial Issue Price (or such
other percentage higher than 100% of the Initial Issue Price as specified in the Final Terms), plus
(b) the product of (i) the Multiplier, (ii) the Participation Factor and (iii) the Rainbow Return.

| Product No. 124: Factor Certificate (Long)

This Factor Certificate (Long) enables investors to participate in the positive leveraged
performance of the Underlying between two Reset Events (regular on a daily basis) with a
Leverage Factor, as specified in the Final Terms, and minus the costs. Conversely, investors also
participate in the negative leveraged performance.
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If specified in the Final Terms, the Factor Certificate (Long) has no fixed settlement date. Following
exercise by the investor, a termination by the Issuer or on the fixed settlement date, if specified in
the Final Terms, the investor will receive the Cash Amount.

The Cash Amount will be equal to the product of the Multiplier and the difference between the Final
Reference Level and the Financing Component, provided that the Cash Amount will not be less
than zero or, if specified in the Final Terms, not less than the Minimum Amount.

The Multiplier is adjusted continuously, and reflects the performance of the Underlying between
two Reset Events and takes into consideration the Leverage Factor.

The Leverage Factor determines the leverage applied to the daily performance of the Underlying.

One special feature of the Factor Certificate (Long) is activated in response to a fall in the price or
level of the Underlying compared to the previous Reset Event if, at any time during the trading
hours of the Underlying, the Leveraged Underlying Performance is below or equal to the Reset
Level. Such point in time will be determined as an Intraday Reset Event, and the lowest price or
level of the Underlying within the following 15 minutes will be considered as a new initial value for
the determination of the performance of the Underlying until the next ResetEvent or Intraday Reset
Event (Intraday Reset Feature). This mechanism is aimed at reducing losses in case of strong
declines in the value of the Factor Certificate (Long), based on the leveraged price or level of the
Underlying, but does not prevent a total loss or a loss close to a total loss of the capital invested
from occurring.

In case of a significant decline of the price or level of the underlying, the value of the Factor
Certificate (Long) will decrease substantially. If the value of the Factor Certificate (Long) equals
zero at any time during regular trading hours of the underlying, a recovery is no longer possible. If
the value of the Factor Certificate (Long) remains above zero, even a significant increase of the
price or level of the underlying will, due to the very low base level, result only in a marginal recovery
of the Factor Certificate (Long).

The Financing Component is designed in a way that the initially applicable Financing Component
is adjusted continuously based on the respective market rates plus a percentage determined by
the Issuer at the issuance of the Security. If specified in the Final Terms, the Issuer may in its
reasonable discretion, adjust the percentage with respect to its value. In addition, the Financing
Component will be adjusted, if the Underlying is a share or a price index, upon payment of a cash
dividend by the Issuer of the Underlying if the Underlying is a share, or by the Issuer of the share
comprising the Underlying, if the Underlying is a price index in order to take into account the
dividends paid, less an adjustment amount for taxes and similar charges arising thereon, in the
Factor Certificate (Long).

Due to the reference to the performance of the Underlying between two Reset Events and the
consideration of the Financing Component investors should be aware about the following:
Comparing the performance of the Factor Certificate (Long) and the performance of the Underlying
over a long period of time; it is likely that the respective performance will deviate in case of
constantly increasing or declining prices or levels of the Underlying or in case of fluctuating prices
or levels of the Underlying. In periods of sideways markets or in periods of high fluctuations, it is
possible that the performance of the Factor Certificate (Long) in the same period will be significantly
lower than the performance of the Underlying. In particular, it is likely that the value of the Factor
Certificate (Long) will decrease even if at the end of the respective period the Underlying reaches
its initial price or level again.

| Product No. 125: Factor Certificate (Short)

This Factor Certificate (Short) enables investors to participate in the negative leveraged
performance of the Underlying between two Reset Events (regular on a daily basis) with a
Leverage Factor, as specified in the Final Terms, and minus the costs. Conversely, investors also
participate in the posi